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I 

(ji fo-c.j (_5-L«-3 .3_LJLiL!l 3_Ji,L«JI <_jj.j>JI ^jL^J Ixla 
dJLvj^ 3jI jjj SJjIj "iLvj^ (j^j Lujijjj ^Li^La <ijjQll 
. (_gj i I II l_<i^ iSjjLill <_!j.j>JI -^ j""'l ^1 (_y3 3 ''J1'' 

,J^ \\ ,^"al ':kLk3J s^L^jU 7r «l i n't ^ 3 ij U , ^^ ^ <:LlIL2jj1 
aJLcj ■'-'_■-» "' 5j.ILa ijjjl£ (Jj ij<sJL«J,l J li" 1 11 a (jJjJ 
l_4-ijj i^c-J-<i-«-lLJ1 (j_a p3-i-i jjj^l j2hLx-ij jK ^"i , ,.1 
jlj ^~, ,.VI jjjj 3j_uS «t-»-jJ *— ^J-^ (oJIjlII (jl .. Uj, ,. ,"tl 
jjj_2JI J>Li. 3 j\l ,^- aVI 4JjL3>Lc: (_y^ t-jj^^Ij 

3ji,L»JI tjj^l (»Ll3 (_yi^j '3_p.LJ ^ (1815) LLoS 
Ij^ J>L^ ,_^i^ -lij^' S_i^Li,>a (1914) ^jVl 

'"'J - ' "J '^ J ** ^ i .^ tl 4_iJ| I iiljJI CjjLj, OJ-^' 
sL^jl j<s_li-«_a (_yi-C 5-jji <"i I iiVI CjLjj^Jaljj^"^! 
^Lkuj Jl>-3u i—sI^^H^VI «_a lUjijji Tj\s>- SjjjulI,! 
JLi-lj .(_yiL«JI jL-alaVI pLusjl (_yk: SjUtlll 3j;^ 
SJl^LSj 3_jjLaLjJI dJjLs^Lc: ijJs: aLc: JSIAj /oJLjlII 



5 

1 



aa)ia.njo 



bjjLiJe^ SJjjJI Ji- JlJ (jl^ "-^^piJ i|^.al iro"°lVl jiLill (_^ SjaUJI 3jJUI ^Lp-j 

fj-jjui (j-ujjj .f_j I "j'tj-ll ;J^ 'I .^"aVI jjjJLj |_2jjjJI (JjjSiiJ i3JIJlJ(JIj (j^'^'j 

(iljj Cul^ L^l SSjS'tJla n_£^\ ir,~~'>\\ jjj J^ (jx. LoLu cJieJ 3JjjJI (jl dili 

jl iCj^T-aljiil jlj «i" I iiV iyjD^j '■^^^ (_gj.2Jj|j ^jjLill jtj ^" . ..VI j_^^-»" I ji 
-^ " .^11 3_jL«.j>J i5-j^ "s 1 .1 < II 5j_2JLi LJI_L>-Ij jjiiLJil (Jjk.jCULi _ Ij-^i-l - 

3jI_«>. (_y3 (j-aLi- 4jv^ ijUj J.4I3 J^j . JjJL>iJI Zj^ 3j^ I :,^tlj ^jJLu-oljJI 
.jLajJI tijj 3j^l "..^ll Jjj_t| iJlilj <n"iiiia (_yi SjjI <h~iiiiVI 7c_II uall 

• p-Lij^l isji^l Lojuij Liiajj^ 1 1914 aIjlII ifjij^l 4jIL«JI t_jj.^l 4.ij«U-j 

. a J ,^tl jl t , III j\j ^"1 iilj (_.ijijj| jiLlisj jji <_jj.j>JI ojui uLajio (Jjl tjlSj 

(—iji JJI SjlcLS (2>^ (_j1t-"II (_yJI 3jjL>J,I JjjJI . " ij U . "-^ I (_jj.j>JI aLjS jj^a^iJ^ 
Cxiia^j .i_!j.j>JI cjL>.LlL».I 3 j -^ I J 1 3_jSj^| vj^'.ll jl Jlj^I i_^ i-aljjj,'^! «_o 

.-I j". 'I J^-«-JJ .(j^jLaJm (j^j L<i-i3 LaLxj / " . A aj" (_yl!l SjLaHJI (_5i^ 'jj^ll 

Sjl^I 1 11 II /<s_LjiLflJ,l (_jlr t_!^LaJVI jjl^j ' " 'J 3 ^-^ - ^SL^iJl (Jj^ (Jj _ t_!j.j>JI 
djLSj^ LuLlI Jl^ i_jjj>JI (j-« 4-"jij '— ^j^j 4 J li Ml 1 J 1 1 SjjilJI cj^Lia . ^L^a 
/<»J /<u 1 1918 aLjlII (Treaty of Brest-Litovsk) I'l inii'jl _ Cxj-ujj SjUkU^ l^<a 

sUSljILiIiVI LjjjiJj Juus ^-lLla J-i^ M>^ Lt^ LlJi- JlJ (jl sLujJLlI (JjjJI I °" I J ll 

<(I9I9) (jLojj^ a_i2Lij| (»lj_il (<u LuUl (^^LuOl^I jjuj .(1919) SjjJljsJI 

.flJJjiILa «LujiLujij 3j \I ,^",al i-il ilj U,V.V iLui^j^ S^j^^ltl 3JjjJI aJJt CjjlSjj 
(Treaty of Versaille) (1919) |_5L<jjj_3 3 jUkLn-a jLLI ^ ^ ij.^^ .-. ,Uj .;a 
I LuU,!(j^ jtill (_ya Lujj.a 4j£j i^jJI j^IjJI (jl^S-ujila 3^11 ^.-.1 '^jj*" 
lIiLijjlj^ ^UoLlII I (Weimar Republic) jl-<4^ 3^j j ^ -^ i-.^-vlj jjl tixjjj ^j 
j_«JLuiJ,l ^LiitjVlj (sicjialll 3jjL& (_yJI LuUl Cj^JJls i3JjL& Sj^L-alsl 

yr In" (<sJj I (Hyper Inflation) JjL^I /oitxiallLi i-2^ Lia^ iSIajiJI 3-<ijS (_y3 

CJj o"i i III ^ . .. .-'"' Cj^^I (_7^J i31aJ(JI 4jLiJVJ jI t I ii'^l CxjuHj (_y3 cjVjL>J,I 

H_gjLLll t_!Jj>JI (jSLxj (j-<->- VI (JL>JI J "' ■ .."' (<sJj .Sj-ui S^iuj Cj^iljj 311 U ,11 



Paul von ?-j-j-Jj i it)) ' ^ Jj J 3 "I T" * ^ (j n j 'tj Lcj [j] i " . j 1 j /<sJj njLl,j_jJI (_yi 
djj^lj 1 1933 ^ 4jj1 I'iriiiiU (jyJjlI ((Adolf Hitler jJlA lJiJjjI)) i((Hindenburg 

SuiUJI ^j^l Jj^ U (J.al i^~°lVI j»liaiJI (_yJI Sj^Ij 4£:LJI t^jl^ 5jL:I 
3j3_«JI i(jJI jilp. SjJUI ^^j i(( Winston Churchill J_ijJLj)) jLli-lj i(_yJj'i/l 
(_yliJpjjjVI jjLjj, (_yJI Sj^I (jj/Lj! (_yk: 1 1925 aL«JI (_y^ t-ufcjdl SjlclLs (_yJI 

SLclj^ OJA5 "-r'J'^' l)^ ^ ajlJ^S u!s JljI I iitl j< I nil La^j (—^jijiil 3 J I II rib 

i^glj (jL^j .t_jj.^l I.J I II I oV^Lli-l ,j_o (_^LJaj^>_Lll jL-alaVI t-jL-ol U 

SjJlS j_oJU i-aj I II jlj_2JI IJLji (ji I jj-^-iiuJ, I (_^LLaj^l >_r \l ,^~,aVI ij_uS 

3_jlj.j>JI ^^JJJ i(J-Joj_iij (_jL»^i Jl^J . l-4*^J i_^\ (jJijJj I j"l T' ^^J'-'-»"' (_yJI 

(jlj_Lc. iJJ.:>o 4JiVL2_o I— *J^ il . ^"1 1*^ j"j j-y^ (Jill jL2lJl (j-« J-i^^' i(-LII JJl 

(j— c 4_I (_j_j1_<ji t—iLjS (_j_II Sjl liiil I "J ''''J '"'"' 'j • "II 3j 'I ,^"aVI ■».'il"'i1l« 

.-, ,1" -.Ij , I \l , ,.< Ij'.l t-jj ■ i-."aj^ J. All .J «^\l ,,.ll 5j \l ,^",aVI ■»-'^»l",:tl« 

d_L^ J^jMi C^j (_y^ (1930) ijJs: t_^jijJI Sji^Ls (2>c: (_y^lit^l (_yJI i2jjiaj^l (jt 
' " • -1 -> ' ^"j iiJliL-oj^jJI \-^JlS (Jlijl^jl , 3j \l ,^",al 3^j| j_j^| j_yJl,L«JI \l .^".aVI 
iLlJUI (_y^j i3_LSLj^>_a'i/l ajLjall,! iTjLjV^JIj iLuLkj^ (_y^ (>iLL«JI jIJi^I 

oi-^l (_y^JjjJI oIjjj .(The Great Depression) (ajiaj<JI jLuSLILn_a^ L<ia£ 

I ' ' "S < .^ ^ ( Cj^i-^jtjl ^^^ ^'»-" ( )jj»^>.j i «L_jl^j_4^>J 1 «LjL<jj>j1 (JliL-olj I II ) 

. 3jjLJiJl SjUoJlj «^ jJI iTjllLijIj 3j^mi cullLijI (_yJI sLaOJVIj .^Ij^^Vl 

3_iJI iiiljJI .-.I \l ,^~, aVI «l_j^ ■ U , ^■"," v^jIjj |_5JJI d-uiiij tTj^^^l (^j 
JL>.>LI 3JjL=e_o u^ crH^^ < "^^ jUoVI js>~^\ t_jL>JI (_yk: j jt^ i3jJjJ<JI 
i—i^j.^ (j_o SjJLa J-«-JJ . (j-^J J i"i 1 1 ^1 1-^ 'II J-Aj i(__>iiaLLO tj^ 'I '^"al iUiij 
ajjill Sjul (_jjLSiijJI ^ 1 U ^ 1 1 SJjLstxj i«Ll>-LJ (j-o Lu-ojj (_y3 «LujJ(JI (Ji-JiUJI 
cl!jL>-lj I j "■ ■^ I (jr^ I J I iijij CjLflSjl n_£_^l «Ll>-1J jj-a £LlIL«JI 4-iil.jj Mill 
(Jl!?L>-j . I j_;l'' (_yJ_>-«Jl jl '^-»-ll (<i^j uJ^ 5Jl>-1j 3Jj.i (_ya «Lpl^pjiVl aj£Ju 
jl i^-»Jl SJl^i nji^^(_yk: Lu)^OJl^Lu^(I929) 3JILlI1 SjjL-aiaVl ixjVl 



7 
t 



l^jL-alal Aliaj aL3(_^ jl ii4ji^ Sjiaj^l (_y^ ^>«J' JjJ-I' JJkaj S-dUJI 
U-L^\ ^ "I II ,_J^:LuiJi,I (_, Irj . Jljja^lj ^liiill CjVL2IJI (ji^ J>e2Jlj SjIsjJI 

2 y^e- cAiiu^j n_gjjjLj^jJlj (_yjfoLl!l jJ,! < /Irj cjLlLIj^jjujJI .~ij .^^M 
S-ijLjJI 5_iJ,L«JI t^j^l Cu-ola o' o^ iS.oj'^l fj^j (>o jjV (jl^j ./o^^l 

aU^JJI ' i^j '^ ' '■ Jut-} '"' ^ i >lj U ,UVlj ^ l^tl ^j_a 3^p^ 4_L2i:^_LA £L:%_u_iS 

fuLk: ^1 ^IU-ij ^«JLlJI Ijuj .^jVI aJiUJI c_,j^l J^ aiLJI (^UJI 



(j-a JJJ^ ij^-^ j<sJL«JI i_^i^ (*Tt^ Ct^ 't'J'^'^' "'^ '-* 5^^Il£ CjIJlJ (jl La (3^_3 

Sj-jtim cjLjVjJI 3jLl^ Cj^>^ <_jjJL!I ijj.u.o'^l ^LkL>- (j-\_i SjjLJI <_!j.j>JI 

AUajJI (jjilj IJlSLaj .(_yj_uSj^l jUoVI SjLs Ct^ 3>^'j '^Ti^^i?-*^' 
JLiaJI (_5-3j . SjjLill <_jjj>JI ojui ■"" j'^"^" Llli^o 7-j~7i{\ (_jJjjJI w^ \l ,^"aVI 
.SjijLJI i_!jj>JI I'.jj" ilj (^^IjjjIiVI ^I l^'tl (Ji:>o (jj-^l (j-o jji-"^l 
4^LJI (_yl£. 2bjL,al3VI '~'ljjt^~tl (tufc^ (_)i=jj(li (jl t_jljSLll I juk (_y^ Jjjj 
(_)Ialj<" I iiVI I juijilo (jLa ijl^jv'^l 3.^,Uij .^jjlill <_Jjj>JI Sjl^j Ola ^jiLtll 
fiLLa (_^^jjul i-4-ilj iSjjIjj SjjLlu (jS-1 Jia_L3e_i (j)J i '^'j '^■^" 03^ O' ilH^-^ ^ 
Cjlj^^laHJI ^ijb2 4_uai_u^l ' 1^ J U ^ 1 1 (^ji^ «Lj_a1j^Lul SjJilll (j-« p3-> *Li^l jjk 

.S_dLtII SjjL-aHSVI 
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aUo-LlI Jj'^l "-jW^' Jj'-'-^ 'U^W Lt^I I— flJJ-ll I Jlj* -' _; . .. ^" Lbij Ji^j 
jjit-jLJI \jJt ^ ijlajJillj .^jjlill ijJiUJI t^j^l SIJlC (_yJjjJI |^.al inT'>\^\ 

3jj_»^ sLLa^l (j-« ^J-'^ ijj^' mW^' 0'^ '-^Ij -QiJ '""^^^ OJ-^' ij-^wH^'^' 

<i^^j i^LlIllII S^P^I (J^ii- p-LLi5j3l ojui j>^ (1>^ 1 ilj'^ (^'J^ o' Jj'^'^ 

jl I (Landscaping) (_yJi,L«JI |^.il i^"°iVl ^liiaJJI [^jua Ijj (_yl!l 3jjl3j>U La- .rra 
aLiiJJI aLiS ^Ijli J-ix. (Initial Conditions) 3_ljj_iJ,I Jaj^^JiJI ^ f-^ i_^ 

I JLifc J J U " J (J-«^ ^ j'^^^ 7-j.ujj (_yjQjl t—iLJIj ijj^ljiil (^jjJI w^ \l .^"aVt 

.a^iliJI aJlUJI c-ij^l 51 ji: (^jjdl t^^L^-iiiVl ,»Ui:ai -.JjVl c-iLJl 
(jj-SJI ^ j-^Vl ^jJ\ ^ ^LjlJI ^1_,^-cSVI jj_Lj -.^liJI t_iLJI 



<»ri^\^\ <»riii»\a^\ ^^\ ]b\^ 



dil I ri I iijll (_yJliJI J '^■^11 ,_>iiSLbj i^jJliJI S-iILtJI t_!jj>JI SjL^J jlJi^ S^Lill 

.^jJliJI 4jI1jlII t^j^l SjL^J jO^ ^jjL-alSVI pLbjVl (I) 
.^JjjJI 4jjL-a:;SVI cjLul^JII (2) 



f 
IS 

I 



I 



jjJ;iJtjl,3£Uj3.(_yJi,L«JI i^gjL-aiaVI pltA:lia:;^Mtl 

cIjLjiIj I rill CjLfcLsol (_y3 (JjaC j_uG L^ (jl^ LjLia^ 

iSLi-UI ^JjjJI cjI .,ii„jllj Siv^UI SjjL-aiiSVI 

(j_o <_jj.j>JI «CLaL>- Lajiju Lijljji ^>t!-*-*-* SjLcI - 

(^ ^jSjS\ lU J U T-"i II Ijlj^ (^yl^ f>2j (_^l^pJol 
tiJllII (oJUil SjjL^aj^VI ixaJlII 4jj^ jjjl-^ - 



IS 



, L-diJtILa * )^^_L>-J aJl^IL* jJLtjIu /yjl 



j-LaJoJI (a:5=-»- (j^J -Mj-^' ojok sL^HJl JJLJ SLpJI SJj^ljJ, I 1 j^ 5 J \l .^"aVI 

«L».j_ij i(jLiJ'i/l (_y^ 3_LjLo JljJ La (_yJj'!^l 3-jIUJI t^j^l cuLj^J Cj^\£ 

j^\j^ *ljj (_^Lu.uJ Ji 1 «L_uLu_u ^j_kaj J '^'^ t_^J^^ *uiL>Jl ^^'•^''' ' "' J_^ i^^L>- 

(_,lr Cjjisj^ ct-^' tiJLb^ 4jJl!iJI 5_J,L«JI <_jj.j>JI ^jL^j (_y3 3j \l ,^",al CjLij.2^ 
x_aj I JlJJl^ j-lSLoj (j^ JijV (jl^J •cr'j^' ^JLLlII t^J^l ^U^ (jr^ LuUl 

^ juV (jL^ 'J^'J^ J ^-^ -^ ' S-ulill 4jIL«JI cjj^I ijL^J o«Lv dllj^ 

.i_!j^).j>JI (j^ ^SL^Jcll UjlJJi -iJi^ '—''-:' lS'-^' "iU^jj I'irll j-tai- J-*J '^" j-^lj " 
(j^J 3 j -^ I J 1 1 sLp-l "-^^^-^^ L« (j-*-'^ ' l(j< a 3_lI,L«JI t_!j.:>JI 4jL^ "-^^^^ 'J^^ 

tfJLdi cjjLal jLSj .^jjiLiil 3 ,>. aI ',11 4jjjjLujJI cjI^j^I (oj*! t_jlj.j>-^l ^Ju* 

jJUlJIj <_jj.j>JI i_aj^)_k> I.J I ri I (-jlj-^vsl eJ-^ <i_ujJ<JI JjjJI (j-o S'^Lx.aj 

i3_j^j_iJ| LuU,3 i_^~uu^jj^ (J^'lla.l (j^j L^l I ."I'^l (2>c ^LuiS 1 1 J \l ,^"al I LaL^j 
.5.4:>.|_5Jllj jjjjJI LliVLiia-l (j^ -i'j l-X-« ^jjjjJI LuU'^ (jr!j^ J^^-^^'j 
LjjjV Sjl^ill 5 J \l ,^"aVI e-Lu3jVI jljfl'iiiil (jl^i_3jjJa]l tfjufc J!U (_y^j 
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6^^liajSUI fLujqUI 



fliajL 



^^j (ji^^ - j-^' /oJL«JI <j_ilr [jlU! La S^Lcj (_y^ SjjLJ,! j^Loj cjJLi-i (_yill 

^_LJ^ 5 ^_^ 4 -'.^^J ^^ *L-«-« Lj^ ^_^_b S^>-J-^ L^e-a ^_^ (J LjIuj La ^ J^^ ■ tj"'^^J L>. 
((jjLilujLa pjij t"i a)> ^c-J-uL) JUu L<i_i^ (-_2j-^ La ^_^_A iCL<i^_a 5jjL»_a t 1947 
ujU-oHal Lijjji 3JjL«Ji, (__>^L>- /j_aUjj f-»^J "ijjjioLa^ (_y^ JLJujLa * • ll^ a 
i4jjjjj 2I (JjjJI ^<-J-«->- 1— JLlaj '(j^jlJJ^' \l ,^"aVI sLl>-I SjLcI 4 j«i i^I LLu^ 
x-iia^ I ^ 'j ' Lu^ jjjLtllLj i(_jILuSjjjiJI jL>oVI Liiajl J <i .""t S^^jJI lIuISj 
CjLV^I jIjL»jjjiI (_yJI 5jjiL>J,l tfjUkjjS JLJujLa jLioij .j_uuuJI SjLcV 3iai. 
aJLSj Sjj^^j^ tcj^jI dJSjj i5y_aLjj^l I JUfc (JlLa (_y^ '^JJLI,I ^x-ifei 1 n oil SjLaliJll 

L^lu Lftj^ (jjLtiLI 

ijJLJujLa 5^ J *'j_5 'Lj-^Lij/al i_iLjjj<3l Jl>- I jjt (_yilj J I'^ill jJaJJI (jl^ lilj 

I JLji (JiLa (_^l 3^L=tj tjL^ (_y£Lj^'!^l jL-alaVI tjl Liiajl ^aii [j] oj >La 

tfjui OJLcLjiJ I l94l3jL4J(_y^ t_jj^l 5jL=elI,l i^jLjV^JI cJi-J Ji2£ .g-jij I'iiU 
j_La JlJJ-Ju JJ-^j (j-a (_5-JLc. (_g JJI fj$.^j^^\ \l .^"aVI ^L»jl (_,lr <_!j.:>JI 

jIjuLL^VI »^.t_jj^l j^LlSj VI 41i£L: J »"r , ,i_i ^j > 1 929 (_ya AjIUJI 3-ajVl 

(_jJI '"'J '--> '"--'I (_5-lJI H_fj^'^l 3_1jLj>J,I (JjJJI [^ l^« " (J riSr (J^J •Mj'^'^' 

SjUJLa. CjLsLLj 3_LJvLljVI L^LsLL ^11 • ^J'^" O? cr^ ^jSljj-aVI SjLall,! 

(jLSL^ .jojLaJI (^jlII L^jk-LiJl (_y^ (jjjj.<ila j_uG (_gl Lxjjj i_!j.j>JI ^^\jl^^ 

L:LLj^I (_>uJj (jj'^' jL^aj^VI ^^\ A^L^I Ji<5J (^jSjj^VI t^j^l jLi^aj^l 
sdjjjsjj i_!j.j»JI \l .^".al d J ^ , ^" till JJJ LajIjjI i_!j.:>JI iJJJLiisj LaJii^J . d-La 
. JljJl^ ^ ^Li£jVI jiaitJ 1 JJl^ jLuoiaVI I jui tjl^ '(jrJJ-ll r^^' (jr'l 
(jlalj^^U S^Jiitltuil Jjljll i_y_>^ (j-« J^"^ O^ 'C7i>^' 4>4^' ^U^ JjLiS 
.JL>_5' 7^3J-^ ?— * sl-JL^ sLcu-ij Ll^^l (_7^J .4_ujua ^_^\j^\ ^1 i4j^S i rull 
S^Jiila ajLalUI CjuVjJI (j-a ^Ijj'n nVI (_yl^ L^jJiS CjjI^<_jjj>JI jj-a "ixiajca 
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r-LljeJ Ji^ LxjO j_La JlJ ji CjuLi^l (_g'2 L^jj^lji (_y3 ajLaHll CjuVjJI q^jjuj 
Aj^.^jua^\ SjjtjII CjLV^I CLl>-js>~ di! jjj . jjjwuJI SjLcV J^J-^ 'J3T " C?-'! 

(JJU^jIi tiiJLJ /aj ij-uwilll S^p^ (_y3 4J 5 JljJl>- ^'j-^' J-i^J-^ tiJ-I jj i(_jSLj^>^'2l 
.(_yjjljj^l \l .^"aVI j_L.«jiJ SjLcl /<u3 Lojii^ JjS" I nil (_y3 
4_ujjj) 4jjJ 5j-ilu^ Ct ( ti Ct- t^ L > .l L^JJi jl Mill jJuiujLa 5j^Lj_a ^^j^ L7^3 
[^ \l ,^" aVI ^jjl t'i I t 3_Ljj|jj'i/l 4_<jiijJ,Li i_aj^ La Llxjj^j ijj^jLj (_y3 

«_3J (_y^ jJa-ti! I Organization of European Economic Co-operation (OEEC) 
(JjLjLLII /<s_i.c.JlJJ i(_^Lll jlj ii" I iiVI j_jijjj I JjjJI oJl^ t_^ 'I ,^",aVI j^^jJI 
(_y^J .3_LSLj^>_a'i/l 3_aj.SL>JI (j^ SjLcLcuil I .lU «_a i L4JLU L<ia£ w^ \l ,^"aVI 

CjJlSI (_5-1JI '^ J Mil J I rl II ijll I J jjajj I ^^* ' 4.>-LtuJI (_5i^ •— 'J^ cLtUiLl Cj^jJI 

^_^_^ .((^jj>ij| ^LaJI » ^cj-ul d jlr (3^' l-aj ((^_y^jj Mill ^LslII)) (j^ < )LLi.Sltj_u 21 1 

(_yj| 5^ jJI .Uj .':.'" j's 1 iij^ j_y^ «L«j4jj>J,l tU^jj Mill t—ilj.jv'al i"i ilr I jjjjSI 

/a'C tII Li^lajl Mij'sji':"! pjjiai. liilj (j^ (jl ^-^^^ («-Ij .3_lIL«JI 5-i$Ij"imiVI 
(_y^ JIJjuMJ 4j^IjJI cuIjj-oVI c^hSL^ diljijj 1 1948 ^Ij^ (^^ (_^jjmiII 

pj^ Ml a)) ^ I '^ (_j.SLjj_o'2l (Jjjj-jsojAJI iJ^Ijj id—iAjj-aal Sjiitlll vJliuVjJI 

(The European "(jJJjj^I (_)iLtJVI»(j^L^(<u-ol l1x:>o LjjjjI Sji^LuIoJLijLo 
Economic |_^ jL-alaVI tjjUlII Sjbl CcLiJij 1 1 948 Jj^I (j^ Recovery Act) 
I j^jk '^ l" ' " ^ 4_i£Ljj_a^l SjbVI (_y^ Co-operation Administration (EC A) 
i^J^^j^i (j^ N ''^'* '^-'i^J 3j JL2j CjLjji CjLJjjlII Jui ' " • ' 1 ' ^"' JlSj . jj_oUjjJI 

195! . 1948 SjJLflJI J>Li. pj^>_iJ,l IJl^J t-LII Jj^aIII ^<sj*^ j-bj .5j-ulj^ 

jL«jji^u j"^JJ lJLJt!-^ ^^ Mj"-^ '-*) '^Ij'^JjJI (j-« "3;!^ j-iiiic 3jMj (jJ'_J^^ 

.(4JUJI 
(^L»_j1 5jLc1 ^_^ ((jJLifujLs Pjj_iIIlA)) 7-L>o t_^JLA ^j^ (J^^'c.a LlA ^j_u_jJj 
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SjLtjJI ?Ll>-Ij -■-»'>'" 1 1 jJaLjtA ■ U . , u J Lijijja «Lt>-LlJVI 5jJl2JI S.al»" I iiu 

(_^jljjVl r iii)" jlj I 1 95 1 (_y^ pj^>jm 4jL^ »_4^ . iojjjjVl Jj jJI (jr^ 5>^' 

(_yi CjljLiil<^VI (SJ*^ (j-o 4jUI (_y^ 90j 80 c,^ CLiS>~j\j3 4jjjjjV| JjjU 
JLcl < M a (J-aLc ^^-J-tJ (((jLiiujLa pj|^ tli a)> ^^ C^_3 ^^^-^JDJ (JJ^' ^cIijt-« 

VLjLi (((JLJi/jLa pjj_<ia)) jjlS JLSs i4jJJ|jj'2l JjjiJ sLulJJI J^^jsJu (Jiso 

5 ^^\l II 5 J \l ,^",aVI .~iljjU".ll <i-L»-jJ (_,lr CjJI£.Lji (_^I 3ljj]| pjj_JiJ,l I j^ 

^Jk-uiJJ ^_yl^ * *3^ La 3-A ((jjLlujLa pj^j-tlii^)) ^_^ 4_j_4_Al ^^lo*^! ^^"^l (J-«J^ 

JjjJI TJJ->- JlJj^ 3 J \l ,^"1 aVI CjI I II I iijj,lj 5_ml J I nil f_^ ■ ~ ' I j ->- j" (j^ 

SjL^jJIj jlu^I cjL-uIjiii; ji.'i/l (_yJI jlj o'liiVI f_J\ «LlJI SjLcI JlJ;^ WjuJ' 

(_j_Lc L<jjLS (((JLJojLo pj^ i"i a)) tL;>-J .<_jj.j>JI vjliljjjji (Jl^is j" "L? '' ct-^' 
j^^ jOjiLji cdJjjj I J^-Lill SJIjjj SjLtHll jjjjelb plj_<ji2l (_yl^ iJ-a-«-I' (JjjLjjiI 
3_j^>.^»-j SjLjcJLII Sj^.^*- (_5i^ (luLill ^_yiL»JI i_^jL».iaIl3VI ALkiill (JjjLjiI ^-jl^J 
CjJLx-C jjl (JLJiijLa p-j^ i"i«ij Jii-jl (_yl^ '-rH>* '^J .Jlj^'^l (j-ujjj (JI-2ILil 
(European Payment ^jjjjj^I <rjLc.j_3 j_4_LI jLsoI (JjjSj ^I ^jjjjj'i/l JjjJI 
Cjlj^Ialll (_yi^'^l «_Lil I -1 jt jjl^(ji>-ai (j^ <-^i jx.Ljj . l^-Lu Laj^ union) 

i-Sljia^l SjJjLla SjUtlll 5^^ (<IJ£:JG jjk Jj'i/I jjs'i/l •■3S->->Lll SjjL-alflVI 

3j.£La x_3j jjfc (jj^' j-«'^b . j-3jJI oLsLfljIj 3jiajL2ll Sj^ ^ jIjLLiVIj 

i4Sj"iMiU "ijJjijjVI ^jjjJI sLJiijI (_jJI JjLJ LiJ^ J^iiJ (_g JJI J-a'^1 1 1 j 'J ' LiJ^ 
pj^ i"i a)) jL_i_fl_LJ J.c\-LM Jl.2^ cdJjLjj .(_Jj_uj< La (_yl^ Ltt'JIJJ'^' jL>oVI (<u 
j-^j-s^^ n—aljJa'ill SjJUiILa SjLjtlll 3j^.jv CjL-uIj i nt JL>-'iil (_yi^ ((JLii/jLa 
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(jri III! j-t^j JlJ^ sLiLsJI L^J ■t'^^-^-^ Ji^ (jK jj^l (jr^_i .(Convertibility) 
(Bretton Woods) jjjj o_ALh' S^SLijI x_o ajjij>JI (_yJjjJI ^^jL-alaVI pUajJI 
^Lj,jV S^Ai^ |_5 jLuoIlSVI (jjUlil 4jjjjjV| 3i'^'1I c^K Jl^ di!a^ . 1 944 

djJI CjjI 1 or N '^■"'^ i^jjjjj^l JjJlII tlru 1-<IJ^ ^ \l ,^"aVI jjjLtlll (jjLjI 
(J_Lij>o (_jJI i—SJl.^ Ct--^Li-a I (_jjJlj 3 J 'I .^"aVI CjL-ulj i ntl joJLlo (<s-<-uj (j-o 
i(J.:>.JLjJl cl)Li_uL_Lj_u jj-a *(_3-*^ ?*— * i^^^jLi-illLS 21 1 ^_<i_ul ^j-* 4_u_uLLa Cj2l Jm_a 

, \l , ^"aM t j_^ILijtA j^ (3ji>o (_yJI i_ajL^ cTije-Li-a ! 3j \l ,^",aVI 5.x^|j i ntLa 
3 J \l , ^"aVI 5.m| ji III! (_2Jijfc (jl^ jJaS 3j \l ,^"aVI i"»l j-v.j"tl ^^ ^a^ j_Lij jjkj 

(JjjlII ' " • J -^ I j <_j^.j>JI Jlji-ij .SJLLijJI «i_ojL2^ ^Jt (J\JJ.>^}\ (j-u La SjUjH 

ii_ljj>J| jjj^ La 3jj^ (^ 1 ^ U Mi_l (jl^ I <ir LoL^j 3 li 1" -ie-a 3j \l ,^"al J^L^ia 
J ti~i I 111, I w^ vl ,^"aVI j.^1 i^jjisoj j_L4JuJI S^iLcl (_jJI dj>-L>JI i-ij;t>- (j-o *lj-<-u 

S^iLcl (jLa IjlSL&j ■ ji » I ii^l pLijjIj -' -» i^-'tl j u-^ 4.^^lj^ '—'-i^ Cy J' 

•iS 1-^"°' »t J 1 '^t I j".^ I ^ .^ ^"a A ij 1-^ 3j \l ,^"al LjLciia T-jJaj ujijjl j_laju 

JjjJI (j^ (_, «i J ft VI (jjljilll CjLfcLsol /ao^Jjj n_gJi2jJlj (_yJm jlj S"ii iiVI 
_j_«_iJI (j_o ljL_Lja_o (jj-S )«— ij (_yX.l_L»-aJI j<sJL«Jlj LjjIJJi '■^^J-^J •'^iJJj'^' 

5_ojl •■ a-j.il iro'i^Vl iTjLajVl i2j!jli Ujjuj J 970 ^1 1945 ^ i^^^jLi-aHSVI 
L^j.^ La ^ J 982 a^jJJll a^jl .1979 _ 1973 lLiAJI 4^3! J 972 ^loiJI 



CjljjJajJI j_ljLj Cj.:>o (_yjl_2JLi j-x-i ^ I '' ^ \l ,^" aVI ^1 1^ ' tl j^Laj 
(_y.3 <i_i.cl_(_i-aJI SjjJlJI J J jl-^ «_o SjijLtuJI d-j^LjIbvVI (_JjiIlj "ijjvjJjjS^I 
4-ul I iitjjl)) <y Ac (3"^' ' '^ J J '-^ J ',J '"'^ jj-*^^ tj.>^^ i ^ , ^" ' rt jj.a LuLLiJj_j 
ji t_^ 'I .^"al jiaji ajjv^jjjbl Sj£l3 -^3 aliaJjl I jui jj^ («Jj "3^^ I "..^tl 
jLSLal Cj_iLS^ i^G-iiajLi-a jl j>Jl_ljL1J L2^>-2 (jjj-La-LlI sL*- (jlj i(_jjjiLuji 
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6^^liajSUI fLujqUI 



fliajL 



\l , ^~ aV LjjJaJ ^\uuL£>\3 i(Adam Smith) i'"._io m A^\ «_o Sj-oLi-j i(j^jLji2lII 
(<s_<j/l_i i_aj_c l-«-j^ 3^Ljl!I ^ -» I . ^ 1 1 j 4j^L>JI TcJL-aJ,! (j-u (_^ljjJlj jjj-^' 

liJ^I 5 :;.Ut LLux. Ijl^ (David Ricardo) jJjISLjj JijSb «L».>a .(>uj_jiSlII 
SjLjioIaJI (jl (Thomas Malthus) (j^La (jj,Lajj ji^lj . 'j; vl .^"aVI *j>JI Sj^j 

LilUax (John Stuart Mill) Jj^ CjjIjj'miI (j^^ *'-=^J -''Ij^ '^"' ^ -i ■ ^" j (jl 
CjliiLaJI ^ ->l'^l £Ll>-^Li^2| dilslj^VI ^^« J ' joJUaJil SjL>. (j-« <— aj-ijtllu 
^^'' fO^J (_,lf i<lcjji:a^ f_jJS ^ \l .^".aVI j<^tl I JLA ^La (jili «_oj . Sj-lSjUI 
^1 U ', tl « j_it (_yjl I ii\jj\ ALia_iJI (jU LLaJ^ (JIa iijJLufc jl LLA CjIjLSILiVI 

(__)ia^j_j (_jJLSjjIj ^^^Ls Jljjlj Juof JlIoj ^.^li JLia lill j ^<-«J • jL^UJtil ALlkill 

SjSLUI (j^ p^ Sjslal (_yJI ^Jijj iSj^UJI ^jSLUIj ui\ omljil AUaJJI S^^SLa 
'"' iCi'j j< All I j^ j>Lp J^j . (_yg.jj I'll ji (_^lj" Mil AUaJ 3^LSI (_yJlj 3-oL«JI 
(Friedrich j-l^ol liLjaj^ «U^j (Karl Marx) u^jLa Jji^ S^J *_a tUU^ 
(sJi 1 1848 (_y^ (_^^jAII (j>L£:VI jIjlj^Li (_y^^jAII AUiJJI (_yJI lEngels) 

4Sj.rKjl Cj^L^J . "(JLil l_y^J^' 'LilJ-a '>uusi>-^ <ii>-^iJI jj^iSjLo CJUUS (_y3 

S^lal (_yJI 3-j^b S^jJJI 3-ujjj'!^l JjjJI (j^ jj^ ^s: ajm^jUl 3_jii^jJk!l 

5j-CjJI CjIJlJ IJ-SLaj .jojLflJI (_jJI I iiijJI Ai-lijJI (_p=LSJI (_yl^ '^'^ ALlaj 
. (j^_L$lj"i Ml VI (2>j^_!i_(J,l (j_o S^^J (jj/LjI (_jlr JjJl>- ^ vl .^"al ^1 tA". ^| 
^j-ujtliJ _ «Lc^_LLa 4_u_uLu_u CjIS^j>. ;^t\ I'r^ - «Lu_uLu_u ^js>- 5^^ Jul aSJb Cjilij 

t-jj^l J^LilIijjI S^ jJI jjLscjj <Jj '(jr'j'^' 4jIL«JI cjj^l aLls Jj^ ^oJUJI 

i_!j.j>JI (^^ I j" l_^ -<- C^j-i^l Lt-^' Iji iiJj (_y3 1905 SjJJ illjLvV (_yg.jj Mill 

«_o i(_jJj'2l <i_iJ,L«JI <_jj.j>JI 3_jL^ (J^J wJ '^^''^^ (»Lkil!l (jiSjl (__>iaJ5-2j 
(_j_Lc (_j-g.j J i"i II i_jj.j>JI (_jJ5lL<j<l 1 19 1 7 LuLil aLoI j .^^^tl i^jijjjv jL>-jJl 

^ \l 1^" al ^1 1^ I Jji I J A "i" II »_ci5j_o «_Li5jj itl jii Miljll 'Ljjjj Jju (aS:>JI 
d J—CJJ Mill I J I ilJIJ ' " ' j "^ ^ JJ •(J-^J'-* J'^^' ct^! I-^i '" I "I '-^'J^^^ (.7^',>^' 

(_y^ J^JlUJI i-jjij =-j i-3j-c I «_L^ 3_i jj-«-II 3_ujjj'i/l (JjjJI 3-ii3jL«_o 
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I j"ul , ,. ^j^jj^ jji 1-,^ I u", , ,.l I j 'C Ij , jjj 2JI Ij^-A (j-* Liii jij^ I'lull 

l^J-JV L^l (Jj l3JjJ (_y^ (_j-<-ulj I rillj w^ \l .^"aVI j^UijJI j_ujlll S^^J A>?-* 

^j■^_J ^1 JUlJI t « t"i \ \jJt (j-«J » 4-ul ( rii^l ^Llii_« ^j-* («-Iljlji ^>i>-*-^ 4j^ j t"i i1 

tjli°-.jl" /<J ^jjjJJI 4j^Lu^I JjjJla .S-lLs-IjJI (J^l MiU j>JLjfc S-^^ljIi^jlJJI 
.S_LJUVl S-jjl— Jl jU^ (<u J929 oio 4jJiUJI Sj^L-alaVI S^jVl c^^s-lj 

(_yi>-l jJI La J^;»-j ^^J^jij (^1 _ Jlju LiJ^ (_jILuSjjjJI jL>oV I _ Luj/jj ' " • j -^ ' I J 
pjljj,! /<s_lkj ,__)l3j^j i3-«-!j-2JI 3_LC.L<iIIjvVI CjL2jJaJI (j_« L^jIJl^I Ji^ia 

liLIjUj . 1929 ,j_0 UJlJ » J ' '^" > 1 3 Jirro-^l UU^^tl JLlijj /<U i3_J^Uj>JI 

aUo-LlI SljLcJ, pj_iilJI (j-C «Lj£j-i-3 3jli.lj (J^LiitA (j-LoLtajJI (j-« ij^ ''-=^'J 
3_Ji,L«JI t_jj.^l ulJ^Lvj iLLoL^ (>_oliaJjl (>u c-lj '^'1 (Jli I jiSL&j .jji-^l 
(j-o (_jILi-l3jjjJI jL>oVIj £Ll>-1J (j^ sLujJLlI (JjjJI (j^ (_P ' " 'J ' "'^ ^ J 4_uliLll 

4jjLill LuUt :i-l!j" i':iU jjjJI jjia tlj^'i/l iJiJUo ^ p^ (_yJI i^^jji-IS-p-Li 

(jJLu^jjiiill jUoVI jLiLjil t^J^I J^^^J •OW'Te"j 'tS^'-^^I (jr^ U^^>^J 
ij_L>.Qj|j 3jl£.VI Q^Laji_2jX. ^ " J ^-^ ^ "'°' 3 jC^ /> VI 5 J \l , ^",a VI . - .1 ".J . 1 1 -j^ 

Jl< Ml! ^^ « ' (j^ >t '^"a l5^l Mroll 3j53>UI 5-l1I <1II|!jJ1 J_LuJ I qM jjjjlII 

l_^\^ i_!j.j>JI i_ajj_li CjJLcLiji ^ . .. A 1 Cj^^I (_y^j .Sj^lajJil CjLls-jJjjSLjJI 

3^jL2Jil Lii^lia id_ujijjVI (JjjJI -1 '--^ « " (_j^ "ij^^jjiuJI cjlSj.r>JI ijjjj pL^ijI 

4jcjjjiJ| Cj1^jj>JI CjjaJj h_^jLlII J^il».^U '"•« '^-^ ct-'J' (JJ"-*^' d)-* -^-^ Cr^ 
d_uSLa CjjISj . (j-Uj_uS <ij^jj_<jtAj "J J _n Ml (_jJl1Iu i".j i m"iS Ij 1 1 jj°i 'jj V 'jj-^ 
iSjjAll tfJLiii ^J^ lLI MutI SJlILi 5_l1jJL!I 3_j£:^jJl!I ^^jjtdl ^JJjJlllj SjLc: jJI 
|jLS_ifcj .<_!j.j>JI (_y3 L^A-o 4jLlL>JI d-UjJlJI iJllLoj£L>JI (j-« 3-ojLio J^^?'-' («Jj 
(_y^ Ij-j-ftJla l3^j-a (_yloaj mil jUoVI t-cuij^l JLSj iS-iIUJI t^J^I CLj^\ 
i f\j\ ,~,.'ct ^ ^ U . tl (_Jj_2JI (j^ LjlSLo i_p^5tJ (jLl «!-! TT I II 4_lIjJJI ^-mlj i nil 

jt) Franklin Roosevelt r, I'^ijjj (> K "tij-a x_o iSljl m U ^^ji^ ^^[^l ifj^JI'm 
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6^^liajSUI fLujqUI 



fliajL 



(Clement Attlee) ((_yl3l i"."ioK jl) Jjijjijj (HaiTy Truman) (tjLoj^ l$j^ 
(_PjjSjjjJI jUsj^U ^^,^^j i(Potsdam) aI jlcuj^j (Yalta) LlIL cjIj^J^ (_^ 

BjJtim CjLjVjJI (jl (Jj_2JI (j-SL<SJ ^ ... A I j U "i 1 1 I J . cdJ ji Tc-u-ajJ sLSjjJa 
.5_iJ,L«JI t_jj.^l aJJt (jja jji-VI jjLaJI ^^js>~^\ ^Jt, C^j^ Jl3 3_iSLj^VI 
4jj^Ijj^VI SjiiLjjjjj SjLstlll 4j;^ (_yJk: (<uLaJI (jiUJI i^jL-aisVI AliaJjla 
2uiLtJI SriJ^' '^*k-J '(jj-I/^' 4jIL«JI t^j^l JlJU lil^j! a^ (jl^ 41iLLjj_lII 

3jL*lll oLjV^JI cJI^Ij i^jJliJI 4jIIjJI cjj^l ijl^j (^ SuJliiJl 4JJ.J jJI ^ 
t_jj.^l «_a 3 J 1 r La J 5j^ -i'-O' (>-J-o 'I .^"al «_o (jyJj'^l 3JKI,I S-iSjj-aVI 

jij i -»■ n 5-j^ I'll J ti j-jI I II -^1 »i i"]" I iiu ij^j^ j^i I ii"^ oj-^j <ijjiiii 4_Ji,L«ji 

3_i_ll_»JI i_!j.j>JI 2-jl-^ cj^Lv I JiSijij .(jLjLJI (_y3 ji Ljjijji (_y3 (j^jSlj^'i/l 

(j^jjdl (_,lr /(uLSJI /ojJLSJI AllijJI l^ta ^ j""'l i4_iieJjLj 3JL».ji, 4^Li. 4jjli!l 

(j-o (j^jJ (jJI I ^ j'tl^lj I Lxjuj^ J LuLLij^ i_^ (j^ljjjl <n"ii iiVI ^"j^ ri.^ll 

i4jSj^'!^I 5Jl»11,I uIjLjV^JI ^ J^3jaJL2ll ^11 ^Jih ij\s>~ ^ i4jjli!l 3^jjJI 

(_jJI J-CJlJJ l(_j-rLJ-L!aj I II II jL>oVlj ld_L>-Lj (j-O l((JJ>JI ^ I U ' 1 1 « ^1 ^^JjJ 

4jLa (Jj^ dJI Lui^^jij (ji (_ij^JaJI jj^ (J*^J •lS>^' '^^^'-J (j-* ((<ijSl^pjiVI » 
jX^m ^-^ i 1835 ^ JLjJjalll <l3.J CT^J i3-jJ,L»JI t_Jj^l tL^I (j^ aLc: 

3_jJalj^jjujJ| » sLiLj^ (_y^ (Alexis de Tocqueville) Jj^^j'j ' (_, m'CII (_, m'tj-aJI 

(jJLui jjl (»^jJI jJoLlLI JJ-jJ» '.(Jjij '■^^t^^ **-5^ J'^ "^ *jW^ '" "^i?-*' Cr^ 
j.*j (jLaJ-SIb _ ^ ■-! I" ■•- 1 1 I -1 j"'l_'l ' ' (<s-C.j (_5i^J - 'ijJ^j^l 5j£jl (_5i^ (j'^ J t i"i 

x_oj .(_^,£lj^'2l I _n I'lllj (_jjj/j^l I _n I'lll Lxji (j I j< i"i 1 1 (jljL&j I Jl>-Ij (_ajui 

(j^ilaj I 1 j ' lil njjji. I J j^ Li 3iJLialo jliaj'i/l C^l^(j\jv . 3 tj j -^ 1 1 I -i j'ljl ' ■ 
f- Ij "^ ,^ll ( )jL?e-J I i^jL>.t .J I II ill )t_a pl^j_x-iD ^_^ jjjj^^^lj i LAJi^_t3j «L»_LLLijl *_a 

i3_j^>.j>JI (_jJI >> i" I iij L<ukjL>-i .^^ijjJLj (jjj^'^l t— ijL»j jj>-Vlj i3j^jjJlj 
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t*^! Is Ll^JL^ Jl^ t4-uj&JUI <((JjJlSjj» Cj^Luia^ clulS ulj . " i 3_' '_ 

-' • " ^ 'I l-^l'-;>->- t3«J.J_Lll ^J_I& '"•^^->-' <4-lIL>JI UJjJ>JI JlJUJ .^L>JI a\ I rTr'^V 

j_*jv^l (_>ii_Lj>JI pi ^ " LlJUI x_o t-jj-jtil Sj-p-^l J^ljII J>Li. (_^j 
-I U •, tl .iLal <-. U ^ , ,. ji^ CxjlS (_yjJI i«Li^j_iSJI LiJJJi ijj-^ -" '-^ « " La- I rTiN a 
i4_LjjJ,l Li^-LuTiS La (j^j-J (_yJI «LiL>JI x_a (Jj^J Lt-*^ 'M>^' (J^^ lSj'-'-" 
Lijljjl 3j-^ ij^^ djjjijJLi Lai .(_^jjij (jri>^ i(jJ^Vi i"i (_yJI LuUl i"'0 I ri'^j 

<1j(_u3L>- <i_L^j_<ij i(_j.SLj^^3l ij-iill (j-a '^i/^ '^ti>^ ''^\>-^J '^ti>^ Ct^I 

jjUj^l (_y3 3 jli^'^l t_!jj>JI 4 , nn La aLjS (_yJI j-a'i/l Jj^jj i ^J-i^ O^ ^ iS°' 
«Lj_C^j_(IuJ 1 4_a^.S.j>Jlj ^_^_lLj_L3^_tuJ 1 ^Lj>o 2ll ^j-a «La^^Jua «Li^^_uIu ASjj>- ^j-U 
I j J "a I". 1 -ie-j (_y^l SJiiJtill (_yjfc 3 j -^ I J 1 1 aJJt Lljl^j .i_!jJlII jj^ S^^jUI 

1«J.J>JI joJLjlILj)) (_, <1 rn Lft-C p-LsjJI (j-^ ajLjaJiil CjuVjil lj<l rnj LuLLajjJ 

(jSLal (_jIL>- ^ ■^ I" -» " (JlS i'iLj Cili-jGj iSjjLxLI (iLaj SjjtlLI CjuVjJI CjJLi-La 
(j-a JjJjiJI j.4li ^ ' "■^' Ci^jJI (_5-3j .jjLj^jJI (j^ (_yg.jj Mill jJaJJI jJLi-ajILijil 
(Jjjjj-iUjj (JiLa ^j^^_u-^^J t Mil j2>-* sil^-i-o t^_y^jj t rill J 1-^ *- 1 1 ^^1 4_uj ^_^Iij1 Cj^^^l 

JL^ (jl^j iJjijJil^ . (Bertrand Russel) J-j-uIj JlJI^jj Jla ,jj>^^I (j-a jl 

l_^jLlJI . Uj ^ . .. JjLJ ^^Ij n_gjLjJI S-ajLil, KCjjLLljjIiJI » l«_a (_flJL:aIlII (_jJI LcJ 

(_jJI iJ-<-ulj jjl^j-i i_ajjjiLul!l i—ijiij (Jj i(((jLLajjiII)) d-^jvlj^ o'j' o' '^ ''-^' 

L^l Jiitlij/lj hjLjLlII u^i^ 4jj jdl (JjLlaJI sLflJI JjLJ ii_jj.j>JI jlj o"ii III ij^jjus 
jjLuS r-j^jv (_xjS 4_iSLj^^'2l SjijalUI CjuVjJI (_5-SJ . (jJ-uS jjjJ I jLj>oVI Jijlo 

((^I^Tcvl)) (_yJI ^Jlj Mr.X (ojjI Cjj>o ((Foreign Affairs» Slsca (_j^ 1 o^a VLS-a 
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jl '^^ Sjjijjis (j^ JJojjijj CjJl:>oj I (jILi-L^j I nil jL>ijVI (Containment) 
. (Iron Cuitain) |_^JijJl^ j^^^ *'jJ ^t!^'><-^"^I «QJj^j (^IuSjjJI jU^jVI 

(j-o iJ-S IJlJ . ^ I ^ I -» 1 1 J .^'.11 jjl^ Cjj.^Ii LaJiJi^J ii_!jj>JI ^L^J i_r^J 

3_i^Li.j , ^ "aj U 1 1 (j^ 3_^^ljJ,Li plj-jj/VI (_,lr CjljL>.'i/l ^^' ' CjJlcLjij 
(j-dllLu (_y^ (j-l^l (j I ri->- Cjiajjij (jl£ ji^j .Cjiajjij (_j£[j^3l (jjijjjJI tLflHi-l 

i4jLii>. dljl «Li^L>- ISjSjIi (J.«jaj (jl£ <lj| (j^ ^^ '^°i Li^L>- I^JLSj 4J (Jjajjij 

(Jjij_<ij jjli jlS^ (j fiN<11 (_5i^j . 4jjl <n"iriiVl p j ^ 1 1 U i J I LuLLaj^ I , ^ j , ^ -^ 

iSjjLill LuUl JUis I j'" (—flJLajJI ^^ '^ " (_,lr ijj^j i I J I iijij (_y3 3 ii"ill J_il'°l 
<i_LS_jj_a2l <l.ml J I ri II ijjjl^ J-ia Luk (j-oj "U - •"■II" x_a LiJL>o ;>jl j"r u 

(_^jjj sGLsj f-oj i(_j-ri-i-L!aj I rill jL>oVI x_o LJjL^ ^h^' '— ^JJL> '3^ oWl 
jL>oVI jiiis i-LJj'C I'lll cjjijj (jjjIjJ.! '^j^t!->^ Sj-aHil cjuVjJI djjiLjj (jLoj^ 

jL>oVl "'j ■-' "' ^J^ > IiijJLII (j_« pJ-i-J ij-^^ '•'^ I " r I "V) J J O'-^J . (j-TlJ-lSj I rill 

,«Luj,jjJ| »_aLLail ij^ l_2jL>J,l l " . ? o <" j isUSj^'ill ^-mljr nil (_y^ Jjiij_iij j_u Lj 

<_jjj>JI ^L^JLi pljjj<"^lj (jLiLJI (_,lr 3jj jJI (JjLlSJI tLill (_,lr (jLoj^ (3^'jJ 
j_A LfljO jJiS I Lujijij (_jJI SJLjij (juLJI (_5i^ (Jjllill j>JLA *LaJI (jlSj . L^J(-a 
lj_ol L^-a^ r ri"i I rrlj (jLlLjJI <1.4J^_li Cj_ll£ Jl^S . (JuLlII (_jJI 4.^;vj^ 4jj_ll3 
3_ij.j>o jIj^Sj JlJjUI J-i^ (j-O 'LJi IjljJ^ ^Jjl r'l" r ri aj jjLajJJ (1)^-9 • '-^3^'^'s-* 

d-ii^ S^^ '-* ?-* I i-«-o Lujijijj ISj^l sLiL>JI (Jjj (j-o Luu,l (_yJI (J^i-jJI 
(J Ir 3jjJ-ll JjLlIII «LiII (jl (jjk S-JUJI 5j.£LflJI c^Jl^ Lla (j^aj .4j^jJlJI 

(jjj <i_LSLj^_a3l 5j.2JLj t_!j.j>JI (j_a (juLjJI r-ljji-l (_jjl i^jjj e^jjjj jjLiLjJI 
l_y£i ' rj ' ^ ' ' ^jJlLlil (_y3 L^ji>- JoLSjjiI (_jJI (_jJLlILij ijjjjjijjl (j-o ^SjLika 

(j-u^l ■ I'-'j ^ ' " 5^^£La (J^ji! ijJI JiJI SLl^ (jLtial (jSj (oJj .(_jj-ii3'2l j3j-^' 
(_,_i-^'!^l 3>-^' (jT^! (j7^l><-^^l j£.u±*X\ J^J (_yJLl!Lij S-jii^jAII Jlj (_y^ 

7->LuJI I JLjfc ,2>c: (j>ic:VI (jl C^jJI lilli (_y^ ^Jij liilj^ . 3iil"i-^ ^'^^ 6-" 

aLoI «qIVj <iI (jjSLj (_ajjj/ icU /a^l JlJ-"ii rrlj 4J (j^jSLj^'^l jlSJbvlj n_gj|jiJI 

. JUJlJsJI iJ^j ^ II (jlj_i_a x_a J_aL«lj (ji 4_ilr (jl^ (^ JJI (^ILoSj mil jL>oVI 
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7-^ I ri 11 liJ^Ll^l (_, 1 r " 'j j-^ 3^JJ 3-ll-J-UJ-ll (j-<JI"ll » -' j"" Ji^J . (_yILoSj I rill 

^_5Jjl ^>-«'^l iA.jSj^'^ 1 5j^l 3t_a QjljILll «Ltuilll (j-«J-l ijr^^>- ^J-^^^' J-*^ lSJL^-'^^ 

Sjjil <^l JlcLcu^ CjjI£ JlSS ^ "■■-" Cj^^l (_5-3j .ijlilj M I IIQ-^I 5jI Jj u^ lj-^^><-' 

J J ' ^ " Lfljj J U -^ij J -1 ^ i .j^ .^ tl ^_^ (Mao Tse-tung) ^j-j (_, mi" jLo 

(_y^ ??-'J^ (_, I ii"t jU, (jla-^l '"'l-^^ "■ Lajj^j .4^Lc ^ ■-" ^ ' <_JjJLllj (j^jSLj^)^^! 

(_yJI Cjj_)-J' ct-'J' ^jjls^l (j-u^l ,_>IoLSJI f_j\r 3 J j< Ml 1 1 (j-u^l Lli^L^j 1 1949 

C-Ljj^ j2>C I j • "■^'I LujIjIJ I-Iljl-J i(jljJU j<U-llU lillj JlJLJ <— SjX. Laj^ I jj^J^ 

tfjuk Cj-2_lj.cI i.fii;L>- i<LiSljjjii^U 7"L>'-' j-p I Liiiivj hjuLlII (_y^ I /j^l ^uT 
5-ml J I.I 11 ' " ■ J -^ I jj i(jK III ILi LaL>.jjl (oJUJl Jjj ^^! SjujijsJl SjllojlII 

.(_yJJjSjJjJl jU-O^U IJlJJi^J (3^*^ Llx^J f_^ (j-^J^l TT J I ro"t (jl (jjj 

i±xj]j /sJj .(j\Jjj S^j'j LuUi J^^ (j^ibSLlI (j-u (_yjj^l 4^j>.ljJ,l iJjJlSj 

(_y^ 5-l1I Mill Ijjj^ijiilj^ I'.lrjj Lojii^ j3j-^' C7^ l5j^' 3(j-vlj^ cj^L^ (jl 

i_!jJLll (j^j iSjjJl:*^ _ 4j^£Lcu^ sL^^lj^ (Jjl Cj^L^j i^LujJjsJI UjJJ (_yii5ljl 

(_yi j_j^).jaJL!l cjL^j-^v ij:j_oLSj . 1950 SjjjSLll <_!j.j>JLi i-2j^ 1-*j^ (jj miHj 

dl<_»J La (_7^1 (_j I II )J^\ ^ 0^"l I nil jLXtfS ti yy^W JlI^I (jljJj ^ciiiJLAJ iALilLLS 

jislitA (j^^JLaHil <_!jJLll (_y3 (Jliljj^^l <t^ ' " • * •^"j ^ lS'-*^' iJJ^^l (_y3j 
(JjJ (oJajJ, j-JuLjJ,! ^"'j ■^"' t I ii'tl JiSj i^jILuSj Mill jU-oVl (jLs i5-iiijj Mill 

(_jJl S^^jJI (jl J^j 'LujiI (_3-11 ';j* '^11 j-^ ij_<iiLJil j-i^j i<ijSj_iiuJl LjjjjI 

(_^_Li3lj'^l i>JLA (_^ ^J^ji-J^^J^^Jtlll t (j-uLLa (-_3jii (((_^JlJJl:>iJ1 jl i i ii1I»j ((^1jII>. Jl 1 )) 

cUSL^j 5-i$lj"iMil 3_j^Lu-3 SjLcl^ '■^-^ (_gjL»-ajSVl (jjjL^'^I /tto^jGj iSjljjlsJI 
«(_^jujlj>JI jl'ii iill»j ((«lji»-Vl» (jLs LdJjjj .(^jJlII \I .^"aVI 3 ^ -^ I j ^ ^j^ 

(jJLi-lSj I II II jL>oVI «L».J (_yi 3_ujJLll (JjjJl 4jj ^ Ml 7-^Lj/ -5j-^»-o (j^ («-! 
JUJLjsJI (_y^lj"i Ml VI AliaJjl JlJ (_y^ 31ujj (jl^ La jJ-li i3-i^l^pJ^VI sQIjSj 
(JjjIj jOIj_j j J '^ *- ' J i4Jj.2IlII CjLcLu^I sLiujIj i_^j]^^\ \l .^"aVI joj^jill 

JoL^I CjUIj^I (j-C IAJ-«-J (_yJjjLjl \l .^". aVI 1 ijLjejLllj TT i nj LxJ JUI 

iJlSLifcj .3jMil J I nil 3jJJL»IlII (_JjLc.J x_o 'j j-^^l i".j"i mMJ (_y3jlLll I <t\l /;". . ..VI 
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fliajL 



(J^ if.\^ I rill (_yl^ I -1 j"" (JSL! 3 ij I U ^ I j '.< Ij i^jj^^Ltuiil ij^ J^ (_y3 3 ,:^al ~ ^ 
^ 3_i^ljJL<iVI SInSLII Jjjj (_,iuS3^l jUoVI Jl>-jj .Sj^UJI ^uLu^V 

<_aiiejJI JUlo "tL^^ Lt^J , 3j \I ,^"aVI i_jjjtil Ijlj o"ii nl SjiJJLsJI «L^;vljJi,l ojui 
'J^ \l ,^"aVI ^Ji2IlII jj^-- ' (ji 5^^£La J S"i I iTt iIjIjjj iSjLijsJI (j^ j'j-"i *'jj 

.<_!j.j>JI 'I .^".al j2j-o Pjj jji 
"ij^jjlij 4-l11 <i inlj d_ujx. : (j-CibS (_jJI joJIjlII ALcuijIj SjijLJI i_!jj>JI aLlSjj 
■"'Ijj I--*" II (_y^ SjJjJJLl (J_alj_«JI j<s_ikl (j-a I JLjvIj joJLjlJI i—Sj-C i4_lS|j "i miI 

Ijl .^^ ^11 ^ ^J-c (_,lr tiUi (j,i<<"il jiij .3.13. >UI 4jJ,UJI 4j.>1 i^~°iVI 
jL^I (^^-jj'C in 1 U (>_i (_^L«JI i.lU :;•... .VI Ijufc (jl^ jLla dilj^ 3 ^ j^. U 1 1 

JLjJUlJI ^ M ^" . ..Ij itLu^uij I III! ^^j^jejJI <JlilSjL>- i_^i^ CjJLcLji (_ylll (J^ljJiJI 
.(_fjjjji La (jyl^ , 3j \\ ,^"aVI <ij.<iJiiJ| Ijl i^-a ^jjaj cLxJAill CjIj <n"inU jj^ 



.(<sJL«JI aJiS /ojji^ sLlIcIj *lj-i3 (_yJI Cj Lc LjjsJ I J jlj.^'i/l (j\j ^1 . ,.^WI 
(_yj| iQ^jju V SjLcj nJjSliflJ V tlj^la Jijvj tjlSLa J^ (_y^j ij ir-ir (J^ (_y^ 
aJLSIlIIj I s I^^ I J j^iil I j_>IijL«Il3 . Lx^Ji I— 2jj(j fi j ''^*.'J i(jj^^^^ sl^LJi^f i_jjL>- 
ul Jl^ ji «L<t2j dJJi ijS^ (*Jj .<1jjLjijVI tcjju jjk ifljjJllj (j4:>Jlj i<_iiitlllj 

Jl^^l (_y^ (jl^ US .(ijjiU LJLp-lj ijj;LiilJ Ij^U. (jK Ls IjjiiS Jj iLub 

.aj-a^ "^^^^'^ 4jjLjijVI TiJjLj IjiSjij .jLajJIj t_!jjjtil 1 jj i n (_fjj>-l 
S-aJLaHa (JjJ j_yJI («JL»JI aLjiijI i«_oj _ ''"'„' ''-H j '^«ll j-uu JLS^ Lilli x^aj 
5jiJjL>- ^^''1 1^-^ ■ _ ((<ixalj» u.iG I j"_; -i . .." (_yl^ i_ajj(JI ^^J^ i*^ 111 Via (_Jj.>.|j 
id-p-Lj (jJiS .4^jjJI J>J^ 3^j|jj(.a (2>^ f«-! jl i(_yii5m (_y3 3^j|jj(.a (2>S>J <J 
di L^-^TiaI I (_j.3 (JL>JI (_,-A l_<OJ isLj^lj slj^ia fjl\ )«_<u^>J,l aLcuIjI (jlS 
43L2j Jljjlj Jl>- (_jJI .ijjjij ijjajvj icLtuiJj i«_<ijj>J,l (Ji-lj LaLjiiil jji i«GjJl:>JI 
Cjljl—iILal ^^j>.j «_a ^LjjL^Lj tjo-]^ ^_^j>.^jjSjJ ^ j 1 , >> ^ t^j" i n aj 5Jl>.1j 
CjIjL^Ij /<ui»jJlS 3j \l ,^"al ji liiilj^lS 3_j£. Lilla- 1 t_il J 1 11^ CjLlill ^ ^ « J I 
lilj . j^^ jl I I J I II I /oSLsJLi <iii ji cLiiLj j_u»Io <ijjj/Luj< uLjjvlj i4_LiflJI 
(_Jjji.| CjLi^j Uk>. ^^iSi CjLi^ (_yJI (Ji-ljJI (j.a Lulj ^ ,..n " CjLt<u^>J,l LlxJlS 
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jjjLlII i_2j^ jLoa i^jjjLxJIj ^jjL-alaVlj 3j£:Ul3-VI LjIj-I,! ^^ lii^ Jal 
jjjAj jlSj <ijL«.<Ci:a^ (j^j (jlS^LuJI \jjt (jLs cdJi ^<-«j •'^ nK r"i ' ^ «."--< i J 

^1 A"<VI ^ 1 r _ Jl-j-«-J J-»- (_yJI - L4I0 (J^ 'J^^*-'-*:^ *— *tP- 'l?J^'^' CjL«.<u^>J,I 
CjL«_«JL>J,I (>_i Sjillj *l^l (j^ JjLaIII Ij-A jjl^ La \jJj^ tiilj^ .(_yjljJI 

"J MiJ<U |_gj" I rr a ^_^ fULJiilu LlulS ' I j 1 '■-' « " J i t L^iS ^_^^ iLtial^ jj.u^J IjJ ml 

jl 5j_a ' i '■"•'_' J '■^' 'J Ji^ I VLjcjji I j '_; ' i_jj^>j>JI LlulSj ir-LuVI CjIjjI (_5-3j 
CjU-alaJ,! tlruJjUlIlj <_a>Lo.VL3 .dJLJIjJ laSLaj idili Jju ^j-^ ^Ij^a 
5jjjjt^ CjL«jiI1;>J,I iSjUk iJJjlSj i4j;>-b (2ha I Jjjja^ (jlS sl^^lj Sj^l tijJ^>" (j-a 

J .^ « tl >L^j .r-LLiVI CjIjjIj d-Ju-Ltil |_gj" I ri a (_y^ 3jjL2ILa Cj-ilSj i^liljS 
ijjIls>- i5jjJa^>JI "iilLi 7tjj-aj -- 1 J ^ A 1 1 J ^LlIc'^iI (j^j jjJ^^V '^La itiuJijsJI 
ij^p. (j-a lAjvjjJI (_yi (J rijtj 3 .^ , U 1 1 (^ LSj^ Ui^ jISj i^jl Jj^l (jS^ 
sUcLaH^-VI CjL^^IjlII 4<Jjt-IJ JijLcuJI (_,.>■ LjjVI (jjill |_gj" I ri aj tl I'ilJ'U |_gj" I ri a 

jj-^JaJI (_y.a cjL«_<i:Ij>J,Ij JjjJI (>-i i-a^Lo-Vlj 3:jU:i]I Ijlj jlsj .3jJL«JI 
jLiil /'''-' (_yJjjJI iiLlJI (j-c: 5j.jL-3 S_<.oIj.j (_y^j .^jJliUI SuiUJI t^j^l 

jjj_iILj SJjLSJiu ijjjjjl (_y3 (J^i-jJI CjLjj" I ria (j^j |_3j|j^l Sjuj (_jJI i_jjl£LII 

(_^l 4jiill iJjjJI (_ya ^s■^J-^\ (Ji-jJI 3 J , „\ c^\^ 1870 j^IjJI (_yi£ .(_yibUI 
JjLlj La 1 960 aLjJI jj^ cJiii tires. (_^ n-aUjial 8 , 7 (_^ Sj-lSAII Jj jJI 

2LLaU SJjJ 98 (jr^ (j^ lill j^ . 1 985 jiLtll (_y^ Lijii^a 51 , 6 ^ ; lojuls 38 , I 
20 JjUj L^ia 3JjJ 40 (_y^ (_^Jijji!l Ji-jJI Jaj^/jla (jl^ iCjlJLu [^Ic j-al^Iu 

2Ujj 29 (^1 1990 ^LJI ^ jjjlJI I:^*. ^^iiAit^lj J 960 ^[jtl\ ^ (4*^1 
4jUI (j^ 40 JiUj l5J>3 iJi-J^ flUIu 3_LaLJ 3Jjj 14 Cjjl^ jL^a JiiLij . Ja2i 
^\jLi\ ^ 2Jjj 1 1 ^1 jjjJI l'i/v^;^;.^Mj I I960|»1jJI 4j^LLi-^I JjjJI ^ 

.1990 
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. aL«JI (Jj-a^l (j-« si Mil III J^VI qJsJlaII (2>C I j ' ^ « ' vJl! L«JiI<J>J, I (Jljjul iJ-»:»J 

a_.\l ,^" aVI cijLa^ijJI (_^ 'j^'_>Jj U-LojiJl lIcjj^I j ir^tll i_2j^ I Ji£L<fcj 

(JjjJl jj-« lO~^' «Lcj-<lJ?E_aj 4_ujlJ| jJjJJI jj-« «Lcj_<iJ?E_a ;j^ «L(aijJLl,l Cjuj" i iia 
l_^ tVj-Aj dJLjJjl (j^ 5j-4-!l Ji 5j^5=_iill (JI^Loj ''^-'IJ '^H^l-j (j-« Sj-iiiill 
jj_a (j\Il^^^_<i^>iX I (j^i-A (j^ ^L<ujl (_^^ 'j , ^" ^ rt ^^"^1 (j_ujjj .^ o"i I II a JljI^ 
3_j| Jj iJJjlS I jlj .j3j>^l '>J-4J L7^3^^ ^-^Hij J^ "iJAJki ^^ii^'^l (jl (Jj I JjjJI 
cl!LcL4.j>JI (—flJUicja (j^ T'-'^'j J'v i"i t J j '■-'"' 4 MM < 111 iJllUj" I II a (j^j ^LijJI 
(j-aLiiJI QjJaJ] I ^ . ^ " ' a j_La jaJL«JI L^j^ (.r^' ^J** ^ i.^ll SjjIlII auI jj^ 

(JjjJI ^^ *' cjJIjLo i-ij^j^»- I Jljlj L&Ijla (_yJI J i-^"' (oJ Sjjill ej~it jjLa 'j •'^■'^ 

^ • "■^ ■ ijj^^l (_5-3j . ^ J'' I i 1^11 SjjiJI jsjLjk (j-* Ct^J'^' I j I ^ I j -I (_y3 CjL».4lL>JLIj 
x_<il>J,l Ji-Jj (_y:o. t_JLiu (tiJlill aJUJI) c-jjtMill (_>iju 'U£: Jl>i^ L^JJI 
d-aJLSla (Jjvlj^ JjiiJLi il^Ii. J Ji^ 3^^ I ", ,^tl JjjJI ,j-o JjJiJiJI (jLs '^'' I :.^ll 
4:>.^l jl .I'lVI .^"Vlj Cj Laj U 1, 1 5j3^ •— ^J-Ci 1-<IJ^ d j^ I "i.^ll SjjiiJI ojLjfc (j^ 

(_y^ jj^jI ojui (JjLuj i—ajjjij . (j-u^ jjijsj, I (j^j LiJ^ 534JI -ilj l-x-« i<C1Il1JI 

(_yi^ *— 'j>^ "i-uLLlI "ijJLljLlI i_jj.j>JI 3jL^ i«_o «LJI (_jJI Luk JJ i"it (jl LtA^jj 
,3 A I ^ "1 1 1 jl i3_Lol_iJI JjjJIj 5-a^>S"iU JjjJI (j^J ^1 . ..^Wl 3j,^-a ^U ...tl 
/<s_li-«_a Llul^j .i_!jj>JI 4jL^ JJ^ 3_lIjjJI CjI^^L«JI diL^ljiJ I I J I 111 lillij 
i4_Lj^ jl ij Mir «_<j/Ll!l (jj-^' '-'^ jl <n"ii ii^U I-.. .^^-^ ji^ 3 li I T-"i 1, 1 ^^laLcIl 
ijjj^l jljjiil Ijjir^a I j^i.-^j. (jyi'-^J' .^1 iro'i^VI Sjjb (_y^ (jr^ ^ W t^^-^-ilj 

J i^'' (Jj^Lo CjL«jCi:a^ i"ilV-i i-ij^t*- i(_yCL<Ci>-Vlj w^ \l .^"aVI I jl'^j'^ J-i-*-y 
4j3.LjJVI I^KLlA (_y3 3/- I ',,^11 Jj^ La 3i;vjJ, (_yjt<-ij CjL«jiia^ (jr6^ 3/^ I ',,^11 

cxja-ojl 3_iJ,L«JI SjLaHilj jl o<"ii iiVI J^li- (j-o L^JS^j i3_j^Lil».VI L^^IaJj 
SjILlII t^j^l <::j«U-j . 3ial^ ^ui jl 3±ol^ Sjjijj (_y^ (jA^^' jLi-alaVI (_y^ 

j>JLji tLbl (j_« JlJJljlJI iJJjLJu JlS^ ,-<I .^^al r.tl ojui jlj-il (_,lr iJliJi^l I ii"*^ 
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cjjx.L<ji til! J^.<iJL«JI cjuj'if nil ejjt f_yl\ I J « I u"j i3^j.2lll,l (JjjJI i—ij < i"i L^ 

^j->- (j-a s-j-ja^ J\t ^"i , „Vlj Sljl I II l,l_i 3 J 1 1 U 1 1 ^jij sL^jl ^ Ir t_ijj>JI 
^ JljV 4J1L3 JilLiJ .3-ijL=ell,l i-aljia'i^l ij\j 2_iiiiri;ll ^j^lj CjLjLcljJI 

jujlaJI ijJs: LaLfljj Ljj^ IjLu (jii. JlS (_yJi,L«JI aUJI i^jIjJI (jl (_yJI SjLiVI 

l:j4>.j JL3 Sjjlill 3jIL«JI t^j^l (jl(_yiitJ VdllJL^. J>l S'li.iVl ^^^ c-jj;< witl 
l_(fcjj_fl_l j2^ j-lTlSJI L^Jl.2^1 <:1_<u JLflJI 5jj1 <n"iinal (Jjji] 4.4.^31^ 3jj_i^ 
<_!jj>JI (j-« Ci-'vj^ LuLLaj^-ta ■Sj^'s I inllj 3j 'I .^~aVI L^ljjl^j (_j-<-ulj I III! 

I j"*^ j"'i jiia 1 1 II "tj^ La! i3_L».jL>JI L^ljl <i""iiiil ^^' " cjjiia shj iS-bj^o 

LL»-jj>- jLia LjJLLajlj LuUl Lolj lUJu-caHal 4j-j i nS L4I0 C^jj>-j <_jj.j>JI 
(_yjkj it_!j.:>JI ^ "a J , ^"1 "i 1 1 (_2jJaJ| jjLs i(j nStll (_5i^J .(j^ILoj_)-^ Mj'^'^' ij-* 

(_^l (_y^ 4jj1 «iT"linl 3j^ (lA-* ('-' '-^'t' (.3-'*^ CjjI£ id-lSLj^j^al SjcxHi,! iJlluVjJI 

I ^\y ^" , ,.l ijiJU (_yl>- Sj <" I II a I j • •■■-i' (_yji ijjjlS L^l (Jj iCjLSjjI (j-a i-^J^j 
(Woodrow Wilson) (j-tuJj jj Jjj (j.ujjjJI S^ j cijl^j i IjiUol x_o "-jj.^ (_y3 

' J J ' ^ 1 1 ^^j^jj (3^v (j-«-LiajJ (_jjj3l <ijJlL«JI <_jj.j>JI (J^ii- ''J ■"■■'" ^J^^ <\-^\Vi'\\ 
iLjijj^j Lullaj^ i(J-ujJLlLSIlII (j-UJjl <n" I iiVl (j^HjjjJI ^j '-->j ' " i_^i^ jojLaJI 

(jL^ ij^VI i_aj_LiJI (_j 1 r J .5jLj_SJI 3^j-o 'ij^ cr'j-'-' -^'^ .^ ^ ^-^ ' ^ '^44^ 

«L2jj (j_a ' J '' '^"alj LjjjiLuj/ tijlj <n"i i nU ^^j^j>oj jl m"i i nVI (_yi^ sLciiill 

(_gjLjLSjL!l plj ir^ll i±iJj/oJ I JiSLij .4jjUji1<jVI 5-iJI oiiiljJl JjjU c^'^-^II 

C^ja^j-ualj i2_jj1_4Ji:Lo/VI JjjJI ^ JL-iiijVlj J>L5l<^VLi 5jJLLaJil jjl^. 

(j_olj.c c^^LSLj 1 1 j-SL&j .<_!j.j>JI Jlaj La cjljL«ji jL>-l jl <n" I iiVI 3^jLio 

«LjJ1_Ls_4_LIj 3 J 'I .^"aVIj cLuj/LujJI <ijjijIlJI Sjjlajtj (_jX.^I Sju^ SjJL«ILa 
. CjIj <n"i I II 111 ^V ^" . ..I ^1 S^^JlU sLjjjiLLo i—SjijJa Cjj^Ijj Lo ' JN ''"' ' "^\' 

5jj 5-jj 'i^ll SjLUI sLui c^l^ (j! jiAj 1 1947 (_y^ tjl" m^Lij Ai^JI r.lSlmLa 



so 



6^^liajSUI fLujqUI 



fliajL 



^M ^" , ,.VI cjU^LcI (j-« «iijuk "^j^ (_3-^ «Ll2jj^VI JjjJI [^ 1^* " <Jiijj.j>o (<u 

!".» I "J^J •ct^J'^' ?-*-^^' *J-*j LT^l JN ^" ■•■ »l 4iujL>- (JjjJI eJJt ALsjiaju 
(_^l I 1945 u^ ii'-^^!-^' ti^>* '^'-^ iSJjJ 51 (j^ SjLajII (Oja'i/I (_y^ 4jji>h11 

. J>LSl<j<VI Siujbv Jjj l^jlrl ajLLc-L^-Lul!! 4jL^ (_y^ SJjj 185 (j^ ^^1 

(jl <-. ^ .':."sl La (jLcj_<ji ijjjjjl J>J-^ (_j-ml J I rill ^M ^" . ..VI j^^-»" ij 

'iS '-^""l ^M ^" . ..I «Li>-L^ joJ La (Jljia^^j^j Liujfc iJ^^j (_yj-uLujJI ^\t ^" . ..VI 

i(_^jjJI x_<tlj>J,l (_, Ir I j . "^'' 3 J \l ,.^",aVI 4jjiJil!| 3 j,:^a c^jvjja Lui (j-oj 
JlSj .S-uliill 4jIL«JI t^j^l J-»J U (jr'''-*^' jL-aiaVI a^aA O^I Ct--^u^lj 
c-lj .^tl . 1 oji ,|V iSjLjI I rill pLiaj'^Li 3 J \l , ^"aVI ^jj^jljl 3^,:^ a 3j>J1jla CjjjG 

A-Lxl (j-« '*>^ Ct^'-'^'-:' '-^t^'-i-ra ij '3j-^'j Mj^' <J^ JiSLcuJI (_y^jJjjjLj3l 
«Luj,LujJ| (JuULilLiVLi 3 J \l ,^~aVI sLlsJUJI CjLxjLuji Cj^Lj^ .(_jJjjJI (jjljjJI 

4j^ljjjiVI aIoJJI (_yJI t-j>3l riUJ (_yJI cJLo JjjJI (_K^-V^ i3-LaL(JI Jjjl! 

(_^ nJ^jXl JajIaiejJI ^ H>i5j SJjJlJJ (-fliiSUI (Ji-alll (_yk: jLil^VI (_y^ 

jUjcVIj ijjL-alaVI <j;.^l (j^ JlSLJ;/l(_yJI ^_^l Jli j.i-VI (j,^<jll ol(>ev 

(j^ 3_iirill CjIJlcI I II 1,1 J SjJUI Cjlj^jtil i^jlj «LiaLflJ Llx^^l (_y3j . 3j "ill (_,lr 
plj .^ tl CjLml J I II (j_« '*j^ CjLJj.*.!,! oJlj* Cj_iI£ La lj_uSj i4_l<iJuJI (J^I 
(jLoJl^ ^x ,^ tij j^^JLLjJajjjJI jUsjVLs it_ijJLllj |_3j.j!aJI (j^ (j-^-J-'j:^'^^' 
5jJtjJ,l oLV^JIj it^jjll SljLla jil^'i/l jl iLa^jJI tJ>3^l JjjJJ olJ^Jlil 

(JJLUuJI tljIl>-V i<ijJiJuJI jojjiLi iCjLJjj(J,l ajl2j L^ILl>-Lj jj-o «LujJlII (JjjJIj 

3_LlSLIIj (^r^LuSj mil jUsJ^U (_j-ml_l mil JJjllII (jl^ iaLc J'C mi tj . (_yg.J J Mill 

d-Sjjv (_y3 Cjj_Lajl (_jlill id—LaLiJI (JjjJI -' I.-" " u^ LvjjIoj ^^iiS I 4_pl^pjiVI 
.(_gjLxJ(ILjiVI (jjjJLlI AUiill Juus S^jLiilj ^^^Jj-aHil 

Ijl ,^^^tl 5j_c>.| _ j»Ji2j LiJ^ _ I jjlj J I MiU 3 J \l ,^"aVI pLusj'i/l CjjIsj.^ 

SjjLj-alaVI uIjL^LluJI ijjuL^l^ 3_Lx^Li 4jvLJI (_yk: 3 ^ j^ U 1 1 SjjL-alaVI 

3jL^ Jii^ LjLiaill j>JLA cJajjjl shj 3 J \l ,^"aVI (JjLcuIl (_y3 (jj^JaJll jl 



SI 



plj_»-aJlj i4_LjvLJ (j_* oW'-d^'j VJJj' Jt!-*-*-* *-^'-^h' ' i-« ^^'s-' (.7^ "-tLH*^' 
liJOJI j<sJL«JI I— al uuSu^ ''^-1'-* '^H^'-^ (j-* M>*^'j iSiJ-^^ tlrV i.7^3^3i^'^^ 
.Sillj 5_p.LJ (2h« i3-j^Lu-iiJI JjjJI t_»^j-j j'^'^' lt^ 4"jrjj 4 li 1 -V" I 
lJl£Lo cJlo-l (Growth) |_5jL-alaVI j^l 3_;'^a [j] ^11 SjLiVLi IjljJj 

ilajjjl shj . aLjlII (_gljJlj (j^j I III J I rill I " . U Mij 3 J \l ,^"aVI Sj^JajJI (_y3 I i J " 
S-jJjj I II a I'llt^ '^"a 'j^ 'I ,^",aVI jj|j_Jl,| ^^ \ j'j^jj ' ""J 5JjjJI JJJJ dlli 
Jaj^jjlJI j_i3jj (jyl^ ijjju^2ji jJh£L x-lm\Ii1\ ijij^\ iJ^T^ 3_' 'I .^"aVI SJjjJI 
(j-o'^lj jlj 7,' ■ ..VI |_jji>o (_yi^ (JjiJ(Ju sljj-u I LikjjjJ ^3-^' «lj'^ 4_uj/Lcil 
(Ji-I jJI (j^ J.2iJI 3-<ijS 4jL«j>- (_y3 4jJL2iJlj 4jJUI 5-a^ i nil iIs^jJm ^^j^jjj 
J_<;_«J 4 J miLjXI 'LujjLill lIsj^^jIJI ^^j^jjj 4^L«JI 4JjljJkl oj'j^J '^'J'^'^'j 
4jiL»JI 3 J 'I .^".aVI 3^j3l jLLaj . » o"i -»■ p 11 4jjjiLji^I (JLiLoJiiKJI j<uJL2jj jJJ-^' 
3jjljtAj (Jj< I'l'ill (j-« ijj-"-* |_gj"i I II a j-i^jj tUjiia I " I -»- J I .o I diLiJjj^lilJI (_y3 
CjLajA.j»JI /oJis_«_o vIjjjGj . S-aj's t 1 1 SjjJLsJI iJIiLlIjiJ i nil ^^Js>■\ 311 U .11 
3_ijLa^j 'J^ \l ,^"aVI JaLiill ^^^lxJ±Ja SjLx-a- Sjjijjio (_y3 4j^_uSjI jlSLfl^u 
tj_i-<uOJI SjLcl 3 K .-.. " jj j I'-' J ^jJliJI 4jJ,L«JI t_!j.j>JI 3jL^ x_aj 3tl U ,11 

sLp-l SjLc"^ 3 J I iiLlXI ijiiljl o""!! iiVI j-^i^jj (_5-^ L^LJjiJjji^ cjLo^SLsJI cjSjjI 

3_ijL;a^ (jx. ' I'-' ^'a HjJjjiX <JliLa_jSL>JI JiJiJ joJ ijlljjj ^ \l ,^"aVI Jal mi'iII 
tj; \l ,^",aVI jjiill jJjiaHj 3^j^l Jaj^ Mill ^^J^JJ L^ji^ I— t.-vj (Jj .311 U ,11 

dlLojA-JsJI "-l^JjJ Jl^S -' .^ . >," 1 1 (_5-<k3 311 U .It djinStll A\\ i"iU SjjLa^J 

jLSLa^l iTj^Lv Jl2£ diljdj . /air i.o"illj jU-m^l f-lijjl 3 K Ml a t-Jj.^1 JJU 
r-Jij-ft-Li i_a^ La Ltj jj i"i Ij L^AJfcl (J-«Jj .j-4-Lll r-jLiJ 4 Mi°iLil jJ^iSLl "iis-^UI 
.-.1^1 ,^^yi ^jjaj a£.Ljj <ijjiiij tTj^^l (_^j . (Domar/Harod) jjjLfc/jjsjj 
3j vl .^".al . - < Ij ,".J a JJ j u (_ji^ cLLO^iJI CjuI i n'>Jlj (_j^jill (Ji- jjl Cjui i n-vj 

. (Per capita income) i_gjjji!l (Ji-jJI (_y3 j.«-Lll JjjLaj i,_jja^2i\ iJi>-JLll 
_ 3_L^l_u-aJI JjjJI (_y^ Sj-oU-j _ (^gjL-alaVI jjSLfllll ^i^ i .Ir dilj^ 

. Jlj^'i/lj «_LuJI ol^j.^ (_yi^ -S^J-ill SJIjlj 7-jIiJ.I \l .^"a\t t r-jj-iiii jii.'i/l 
Cj_iLS i3jLSjj -i^J^ (j-o 'Lj-ll <-liJl Loj nj^J'^'^' tlTV '-^ ij^ ^j.><^ (ji dJJi 
\l ,^~.aVI ^Ltjl SjLcI (_yJI S^ jJI Cj?L>. Lufc (j^j njLk j'^l (_y^ 3JjLa JljjLo 
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(_, 1 r Jij_l2JI 3Jljl J-oj n-aljJa"^! SjJijLLa SjLallJI 4j^-»- (j-o ^^ (_y3 (_yiL«JI 

tiJJi (J-slj J-Sj .((_yjl3.'!^l i-aj ir^ll (_yk: Ji5ji!l 3Jljlj 5jl-?^l >i>^ cr^ 

?C.J>iJI iJjjL^J .CjL-u1 J I ri II (_j_3 j_3 J I riMllj (_jjjjjl (JjL«IlII SjLjj (_,lr (J.<JJ(JI 

(_y^ 3 J \l ,^", aVI I j ^ I . '-^ J i 3^1 <" I III (_y^ Cjja^so tf^p- iLijijjl (_y^ <_jjLajJI 
(j^ '-*-i^ «;lj-t^ (jjiJiiLI ^jojl*^! iljLijj^^ lill j Jajjjlj 1 1 jj I lit J J ' ^ a (ji^j 
5jj>JI SjLjcHII d-iLila (JjJ Ji i^Sj" Mill 4_uj|jj^l jjj-^' (^1 "^Lxjiajil JjjJI 

(j-c tixjj.j>JI jjLS Ijlj , jjLj L«_L^ «lI (__)i=jjillj i_aj_tj La ^jic iLijjji (_y^ 

cIjIjLj ' ^'a id_ijjjj| SjLjcjJI j^j.><j (_jJI i_aj_i^aJj La LJLc. (_jJjJLtl (jjLtLtl 
<_j^j>JI 3jL^ (j5-^ U>^ ^J J-*-" '^^ t*-' '— 'tP't' '"^ J1 1^1 ^1^3-* ijlj-a'^l CjI£jj>- 

jJL^! JjjJI (>-i LiJ^ SjjLijJIj 4jjm oLasjOJI CLu\^ (_yi^ S-ulill SjIUJI 

tj; \l ,^",aVI jjjL«iJ| jjl^ ji^ 1 1 jiSLiij .CjLaJiiJIj > 1 1 nil CjKj.j>o (2>a 3_i o it I 
JUlj La SjJLa (_yi 5-a-l I li II (_,lr 4j». jjiaJ, I LLiaill j<uil i^Jl»-I jj* (_yJjjJI 
i(_yJi,L(JI |_gj"i I liU (_,lr 3 J \l ,^"aVI CjL^^LlII jjjtjj j^'i/l (j-^ «lj-tjj .i_!j.:>JI 

cj Lc j_<j.j>J, I (j^ L«_L^ t3-^j' (_j J 1 "^1 (j J I li i" ji (jjLuJ lIiLjj^ «Ijj>-L jI 

i<i_LjjJLll Ljljji (_5-3 (ji>^ lS'-*-'' 'J^ .^"aVI ^jbuJI i-^L»- (_5Jlj 3 ij I ^"1 1 1 

(_gjL-al3VI (jjLui! t^jji. I p I^L dili SljLc^ 3_i^l^pJiVI JjjJI trJjU. j^ 
. (jjSLLa j£LI L i_2j.^ Lij£ 5-i$lj"iMiVI (JjjJI (j^j Lia£ 
j-jj-jsoj i<i_L^»-LJ (j-* 'L^ '' "^" " '^ jlj ^"1 , ,.VIj jjiill LLiia Cxjls I jlj 
5_Lj>.Li ^ iS-uiJ^VI 4jjL.a:SVI cjLlxij^iJI 3^lllj ^jjL-allSVI cj11>LlII 

(j-\_j 3 j -^ I J 1 1 ^ 1 f t_^^ JlIs i(j\JjJjjiJi,lj (j^j 'I .^"aVI |-,U I'll ji^ ijj'jji.l 
Ja_Lia^JcJLll /<s_li_i (j-\_i 3j \l ,^"aVI 5j|jV| LLiiSj aLu-aVI <_jjJ(JIj jJJ-^' 
^ • "■^' Cj^^I (_y3 Cjj.^i3J .(_Jjj>-l <ix>-L (j-a jjjjjjl (Oia-lJ i<ij;vb (j-a (_£^jJil 
^-i-ul J I lill Qji p-jj (j-U ^«-*:aJ i^JJI lS>t!-^'-'^' LLijlaielill (j-« ^ ^J ' "J (Jl'v i"il 
j_ifcjjEJ JaLala-VI tlr4_3 3-ai^. 3 J \l ,^",al (_2| Jui| ^jjS-a-"il 4jJLiJvVI 3 j \l , ^"aVI 
LjiJj^ (Jila 4_ujjj'i(l SjLaJI (JjJ (_y^ (_>^L>- '=l->-3J cdJi ^.^lij .jJjjjJI AUisj 
iSjjL-alaVI Sjh^l t_^Lj|^ JljJjJI j^Iaj liili (_yi£: JLC:Lj< JlSj . IjjJjjij 
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3_i_ojjJI lIiLI ■■■-' II jj La_j J I 3_j_Li.^l j:_olj_j_II jl (Input/Output) 

.-.LI ,^^VIj (National Accounts) 
I j • " ■^ '' 5 J \l .^"aVI 4j.<iHj| 3^,>.a ijjjiaji Jl^S (_fjji.'i/l S-p-LJI (_jlr j 
tiJliJI^ljiJI JjJtrJn^-lj.^^LJI (_yk: 4^j^>iail 4j.uijjjJI LLia^JI ^S^i^^ 
dijljj iSjijLJI i_!jj>Jlj (_y^^jjjLj3l plj '^11 ^^"^ ljWI *Jt^P '*t!-^'t!-^ sUjuki 
(jOJLlSLU <i_Lj»-jL>JI d-uLujJI (j-« '*>^ cjJiLoj <ijjj_ui! cjIjlcI . nil 4jo itl 

<ix>.jL>JI d-mn mil CjujJj] (oJjji (_y3 ^jjuIlII d-Liiia pLfljjl )«-aj . (j-u^ J Li-aim 
f_^ (Jlx^J.j>J\ I J-JJ 1 4_1-^lU JL^JtS dllj m" I nil Jl^^ SJlxUXI /«^ 2I '"• '■^ .^-^ 
.^j^LLII JjjJJ j_i^I jjj «LLa£:lj JlJJlJ>JI i^gjL-alaVI AUiill ^ ^^jLlLh-lloJI 
La (_,lr _ i_!jj>JI Jljlj ' " 'J J l'^ i_j-ii\ 3 J \l ,^"aVI jJ^LSJ,! JJju (O^j (_,lr j 
I JLLa^ Ij '■^'- ilIiL-ujljjjJI ^I JlJ (_yIL>-j i^lUI (jj-^1 )«-Jj (ji^ JLSs _ Ujjii 

jjLiLjJIj Lijijjl 3.^1 <" inL j-a'^l ^jJjtj *ljjj, i(_yJi,L«JI 'j; 'I ,^",aVI ^bVI ^ 

jl .w; vl .^".aVI j_4J±I 4jJLc: CjVjL*^ jlj.jil<jLi jl i^jjL-alsVI U^~ij"°lL«J 
i_3-2^><-i i-<« . <ij^ Lu-iiJ I (JjjJI (oiaA-o (_y^ 3 II U .11 3_ijL:tAj -■-» .>»"ll ■ U _w >. I 

(jjLjlILlI Jl^Ij^ ?Lj/jV 3 J I nLm'^l ■ ~ » I J U -^ 1 1 |j_a JJLC ^ . .. A ". Cj^^I (_y3 

jjl^jv'^1 ^j-« ^>-J^ (_7^ i".^^^ ^Jj t^^^_j_olj t nil ' ^IN ^"' ' "' ^hJ^3-J c^ ' '^ '^^ (J"**Tr 

JjjJ i^jLi^alaVI *lj'!^l (jLa tillj^ .(^g^L-olaVI j^l ^ 5Jj^»a uIjVjlji^ 

4j;<fntll (_yluajinll .iUoVl Sj^dj-sbjlj iVjStatji^^-i^ljIuiiVI 4g:j.qj>J,l 

(J^ix>-Vlj (—fljuiaJI Jjl^ CjI Ja nJlilj m< j 1 nil 5jl Jijj lIiIj n'mtl 4jL^ /'-"J 
AUaJ CljLoj! djJJUiia .(_^L«JI |_5jLi.ai3VI aliaJjl ^^S: TcJa^l ^^^^ j jt^" 
AuLill . aj , ^ 1 1 iUiJ ^"a J tA',11 SjLcl j^ Sjjelll,! CjLjVjJI CjIjjj .. aj .^11 
cJjtjj 1 1968 (j_o 1 J I J " r 1 (_j_<fcjjl jl < ml dijjijijj ijVjjJIj i_jjkjjl (_,lr 
C^jJI (_yij .1971 (_yi t_uijJI Aliaj ^ LoUj SuSLj^VI aJLalXI CjLjVjJI 
' " 'J J 0' ' " ' .' I "' («-I («^ '(^1-":!^ "-rl/^ "-^^ -'■» '^"11 jul J j l-^"' CjI JlJ ^ "■■-" 
(_j_iL«j (jl (j-o "^JJJ •'^-'J:?'^' ^j' "''^■^'^^ ^j' '«lj-«-II ^ji 'Sji^ ■— '"-"j' 
^j-C LiJ^ (jLjjjiliaJI Cct-olrv I i/sJcjialll jl 3IIU_.II ^^ys i^^l (j^ jLj-alsVI 

J^Li. iTjLaJ'i/l ,j_a 3_U.j^ ^L«JI (Ji-Jj i (Stagflation) ^ 1 ^- .:^"ll jj^jJLj 
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cLfll^l Ijlj S-uliJI 4jI1jiJI cjj^l 4jL^ Jj^ 

(3-^^ i JLJJL>- ^j3-Ij-i ALkill (j_UJ_ul Jt-*-:3J ^j^ ^^-jSLdHjl 
^^^^Ljrlr III JjLJ ti )jj>J1 Jjlj La ^Lu p j"'jj '^" ?*-* 

aLjS (_jJI ujf jlj ^" . ..I aJLcj t—iljJajial (j-o (_jjj^l 

(_j-ml J in II (>_lJL>JI (_, Ir J-«-«JI JJJl^JI (_yJjjJI 

.(^gjL-aiaVlj 

- ''-''' (3 ^ '"„' '-'^^ i(_j-mn I nil i_.uL>JI ^_^ Lai 
5jLjaJLl,l joja^l (3'-y-* Lr^ J3^ Jl^S i(j-*^'j pi I nil 
ti > >^ t^ jjj;e_a (J-^>»-) SJlJJl^^ 4_j_1,Lc 4_<iiii_La ^Llujlj 

J-L^-ftHll IjiJ Ji^J .Sjcaim (O^'ill ^ 1 1--' ' " (_5-<kj l(<S-a'jl 

^ U : I 1-^*^1 jJLtLj-o ij-c Cj-Lajjj (j n j'tjJI (j^Lcl 
1945 j < , n J , n "tlj-a qL^ j-^^ s^Lglilj /'^^I94l 
.3_lJjjJI JjljJI 4_<i£La^j 3_jIL«Jl 3 -i 1^ ' 1 1 «L<iJlj 

jj ^ ^ (j^Lcl La (J S i"i t 4 1 S _i j _ j^LILJII Ajij 

iI^jLjJ,! ,j_o ^J^ (_yk: _ 1948 (_^ jjL-^l tjLuJVI 

^LLluijS UJJJ>J I .al^j" I nl I j 1 '^'1 i4j I nj^l^l JU^LoJLIj 

SJjjJI a^\ J in t i_aljJLc:Vlj iC:jLc:jLjJ,l S-jj-tujJ 



S7 



jaj-^jj .(JjjJI (j^j ;_^ 'I .^"aVI jjjLjilII j^''*- 'J olji'^l (j^ 3Th!-<i^l (^'■'^^J 

(2>Jj1-jI1cI (j^J (^J^jlill (_,lf (_j-mlj I rrll (_xjL>JI (_y3 Jjjijsjl (_yjjjjl AUiill I jUfc 
(j^ H-Sl^pcVI f_j\c ^ • "■^"' Llx^^l (_y3 Ji^l 4_cSLIj I JjjJI (j^J Sljl I rill iJlJ-<U 

>-La--^ Aj , ^" ; 1 1 J ^^j_iSLII (Jjjil j-LAjJilj (__)^L>JI x-iia^u i«LlL«j>JI 4j;*-LLII 

jjkj 'ij-*'^' (j-"^^?-* Oj^ cdJi ^«-oj . j-i-LXJ o_5-^ SjLxIllI jo^^U 3^L«JI <1jjlaj>JI 

,«Laijul «LLt_<i:>ijl ^Lcia^t (j^ JJ-* (JaI1_u_u 5^P^ Q^_iitj_b ^j■^_<i_JlJ 

SLclj^j .(_jjjjjl > o" -»■ 1 1 3^jJ^ CjIjI^^ jljo-al (3^t-l f^<-<i^ iOJlJvJ i(j-*'^' 
' ^"a ,5 J \l ,^" aVIj a.j^'C null iJjiJI (3^3 '>" i_a^lli-lj SjjlsIjJI f-Liaj^U 

V i-f^ptj i(j-*'^l (jJUJ, (j-L<uljJI ^ I . ^ ^ \l t ,_y^L>JI «_L^^Li 3^-y^' "-A^^' 

diLVjJI) n_^jj£jl (JjiaJJI (JjjJLs . 4ji^ (jjj^^pju jl^^ i^I (a^ji^ (_p3jjaj 
((j->-»-^lj 1 I ri "ij^J SjLjcim 4£ll«Jllj ^_yILi-iSj I nil jLsoVlj 4jS!j^'^I SjijalUI 
(jiaiill jl (__)IoIjjcVI (_3>. I4IA (_P^J i(j-a^l (j-oLsJ, <ijul jJI 3jj .>.«tl 1 tIL<u3 
(jjjLjjiLS iSjjtim (O^al 3_«Ja-Lo sLSiJl «L>. Lft^j .^Ijlr (3^lj3 V jl^ ij,"^ 

3ljl I iitl (jj3 "ijilim (JllljLjIlcVI (j^J LSaSjJ i(_jjjjjl (_j-mlj I rill 1«_«JJ>J.I jojiajjj 

ijj_aL^ JlS^ h_^j^I (jjjij-o i_2^ili-V i3_L»^l^l diljLUcVI tlr>-Jj ' JjjJI cr^ 

q£l I .^al". Ij-ioJiJ i(_yJjjJI (_yjLii2JI AUaiil (JjjLj/L^ i^jJjjJI J JJiJI 3.ASLa^ 
Ljj 1_lIL>- I /^Lxia-flJl ■ j '-^' '^"^1 J 0" I (il *-^lA^t>- i^_^I^VI ^^ tl ,>>^11 ^1 \\ ill 

.^^jlJllI i_aljl3>U 

jjjjj^ J.AJ j^ (_y^ 4_UalJj/JJi,l 4 I ri I III CjJLoIoJ Jl^S ;_^ 'I .^"aVI JL>Jt| Lj] 

L<u& t(j-^"i I II I iij-a *Liujl j2>^ j-**^' o''~^~*' "^ * *— *tJ-^ * 1944 3J-I3-1 ^_^ J ti * ill j^jj 

(Jjj_<tlJI I jl '^a ^t_a jj^LoLJijj LxjiJ i(_yJjjJI Jl2JI j3J'J^^'-'^J ct^J'^' tiJUJI 

^LLlo L^ (_p3jjij (_yjJlj iSjLtill uLuas Lolj i(_yiLtJI |_gj"i I nil (_5i^ ji^jJIj 
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t_jj.^l 3-jL^ (_yi^ ^ii*^ 7^^ (JS^ (jr^ J3^^ f^ U^i^ ' ' ^'^^ (_y^ iJlaLi 

t_jj.^l 4JL4J JlJI^ (jA^-^ lSJ^-?^ AUiJ (_yJI Jjj-ajJI (_y^ JJkflJI «ljlj . 1994 

i_^jj J._iSLl-u:J S^jJI ^I 4^LJI JjjJI CjUJ U^ J947 j^ (GATT) 

(juSLijal) jojjiU i_2j|jjlI,I ((<1jjuI1JIj SjLjcIlLI Sjijeim AjO^I jwUjJja)) jji (JjLia 

.«lj.iAiJ j^<i^ CT^tiJIj *LU£>LI jLi J/^I .1964 UNCTAD 

• iJjLi.i «Lp.lJ (j-O (_g.al Ir^'l'^Vl (jJjjdl i_j III! njJll (»Uiillj i«Lp.Lj (j-o (_yJ-uLujJI 
y .- L «t JV Sjc^tHXI /C-« 2I ^ ^ tX ' rt ^^1 /". ,>> tl LiA_L>. i^_^lX, jjjjL_UI ^_^J^ ^ 0" ( nlj 

(_^jjJI iiLlJLi >LiL<t« t|^.al i^"i^VI (_yJjjLJI ^LkiJI tjla iSlSluill JjjJI 

'"• 1 '^ "'I (j-^-^ (_j-rL-l-L!aj I rill jL>oVI jLj^jlj SjljLJI l_!j.J>JI 5jL^ Ct-*^ '^l 

<_jj.j>JI j_ljLj (jLS Jl.2^ I J-SLaj . CjI I II I iijJll oJUi 3jj '^'^ (_jJI (JjjJI oJui 
(j-^.^*. (_,-i-«-3 . LitJtA w^ \l ,^"aVlj ^^^.mlj I nil (j-4^ljJ-II tlr>-aLlajJI (_y^ SjjLJI 
Cu-aJLJr"ii iilj SjLaim jo^al i_^ j"'JJ ' '^ ** Ct^ "ij^jjiiJI dJUSLII (JjJ Cjj <i"iinl 
pi I ii'tl dili ^Ir L^JL3cjibj i3ji iilj I iillj 4jJjjJI I j'-i'^lj " (j^ J-rhH*-^ J-^' ''-'^ 
CjIj <n"i I iiU ijfji Jijjuiil ^M ^" . ..VI CjISj.jv Jju SjLaim jo^al f_^ 5jj ,>..ll 

(_yJjjJI Allijjl 3»Ul-2^ (_yJI cjjiA^ I j . ...-I' JjjJI ojui (jLa iCjIj ij" 1 nil (_y3 

L^Lxiila sLJiijI ij2j-a i^jjjl Ji^jJI ^^jjiju-aj (_jJjjJI dJ-LJI ' ;j^ '^ .^"aVI 

3_p^ J^^ (jT^l-«-" i^jLo-alaVI AlJaJJI — ^"'1 iJiSLij .Sj-oUJI ijjLj-alaVI 

j-LC. ^ j'a 4jjlill 3Jaj«.^m Lolj -j-i^ Js>. (_yJI (jljslJaJ (_yJI SjjLJI i_Jj.^l 

(JjjLj/I (_5i^ »(_, i"iti Ji^ (_j-mlj I nil (_jjjjjl AQklll (jl lilli i<lSjLijJI (j^ ^'-^f-*^ 

(_^jjj| ALiaJjl Lalj h2jj_u3 3JjJ J£L! iL^JaJ (JsVI ^ic iSljUJll Ijlj^ 

culjj^l jJljej ti JJI (_jJl .iiiiljJI Ijlj^ Lasj «LjLiJl JlIo Ijj jLla i^g^L-aiaVI 
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.4lil!JI 4jI1jJI cjj^l SjL^J Jlaj 



(Convertibility) (J-jjj-" 1 1 Cj^L«_«JI 3_lLL£ j_j£jjj jLaJJI jljS'ml (jl^ 
(j-a (Multilateral Trade) i-aljls'i/l Sjjjila SjLalll jl SjLaHll 5j^.j>. jjLsjisj 
jLfl^ . 4jjI!lII 3_JlL»JI i^j^l juj U (_yJjjJI i^j^Li-alaVI ^liaJJI i-sl jukf (<ufcf 

(_yi^ -^.^t!^ (j-* ^~ '1 '-"'"' Loj (j-u^.j>JI (j\J La a^^H^ (ji jji JLjLjJI c-I .U iVI q\S 
\_^ 4 J I ri'^ljj Sjj^ jjjSjjJ (JjjJI (j^J I— Sjj-iiJI jl < I III i_!j^^j JiijJI (Jjj:>o 
(J^ iSjLaHJI ^j^-»- (_jlr J^jS (j-o tiJJi f_j\r i-^j^ La (<u ijj'j-^'^' i _ 1 1 n'C (_y3 
fj J ''''■j '■S '^ '^"'^^^ j-«-iJI uliVjiJLA ,_)l3LaJtJl (_y^ Ja^ (J iijt il jj I II (jl^ dlli 
L«_i^ ■/ . .^."Itj SjLsJI ^jjia^l CjLcjJil Ijj-J-o liilj (3>^ O^ ij^ ol iii'CIl 
3_jL^ l_^ Cjj »" I III (jl tixjjj jsJ 5JjJl>- <_jj.j>J i—SjijJiiJI "iLi^ (.3-^ Ji^L-u 
J j'Cn'ill (_,lr ij^~yi CLf^j JlIoj i^LiLsJI ,_y3j.^>. Jl2£ l*!! j JSLIj .iIjLlJuj^IjJI 

t_u«J <ij| i$j-J-^ l5 jJI i(Harry White) c^lj lSjLa j-»^j 1 1 94 1 aUJI ^j 

Suggested Program for Inter Allied 4a^j i ,o 1, 1 j SjAiill (jjiJJk!! (_y^ 3^Uell,l 
jjl (J^Uj (jr'j-^ ^^^ »l Mi'tl (jl (j^ ^'j O^J Monetary and Bank Action 
. I jij- Laj^ I aj ,^ll jl t , ,i| Ci^liTlJ Allaj (^ i-dlj" Mi^Ll Jjjl! Ij^La. (JiUj 
1 JL^ Ijj i (.o (j^J^J ' aj , ^ 1 1 jl ^ ( III dt-c uT J (jjj i (.o ^Ljaijl I '^ *^ r-jH^l LlA (j-«J 
lJl4!pJ^>-<io(j£: 4jSjj^^I Sjcalll oLjV^JI i-.'ilrl i 1942 Jj>j!(j^J -tiJ-iJI 
(Proposal for a United Nations Stabilization Fund and a Bank dilJIj jj ' ""^*' 
cJ^jjij jjii j'ijJl <l>.j liil J ^1 (_,lrj for Reconstruction and Development) 
Jj.3. iJiiljjl Mill *jul (Henry Morgenthau) jL1Ijvjj_o tSj^^ icQJljji. ^^j 

(_gjJI 1(_jjLLsJ^JI I_jjL>JI )«_0 LjiLjiI IJJJS-I (_j^l CjIjjI miU (_5-<kj .LdjjJI IjUk 



^0 



6^9^l 6^^liaj3UI Ci\ j)nll 

aliaJJI (j.iiii! J-<^J u^ J^'^' JJ'^' '^T!^>i>^'^' 5jL=elJ,l CjLjVjJI x_o <d (jl^ 

Llt.L'L<u idJjLi Sj^Jij Sjjl^j ?-"'j (J'tP't' i^^I ' "° ijj'^' "—^'j J J-'tP *'j' 0^ 
jJaS tiUi j^j /^°^ ^jSj^VI 5jL=ell,l CjbV^I i^OjjjJ 4^1JaJI Sj^L-alSVI 

jl J-J-J-^ JI-« (J^LH '-'-ri lJ-*J iiii-i-jJI JLo (j-ulj t*-:*^ ^Jl liJLuk .(_gljJI 

10 (Jl— a i_yj\j-i di LjJI -1 ■'■■'[ (jj-Liaij Q^jSjj_aVI (jL-^J • ijj mi t jujul^ 

.(jVjJ (j^jL) jJLi-3 1 JLo (JjIj (_yJI (j^oJLkj^l JLa (jrp- (_y^ ijVjJ(jrtJ>Li 
■ t'^ ^ "a a] JjJJI «_uu>J 7-Lu JjiJ nAJLiil (_y3 3jj| .^«tl 5J| I iia Liiajl ijJLuiJ 

L^JLij (_5-l!l cliLo-ltl I rill pJJ (J^^V ll^^-li-lj SjJjjJI LijitJ (_yl!l (__>l3j^>-2i! 

S;ji_«_o pj^ i"i <i_i LflJjLLo j-«'^l o^ (*^ ^J i<Jl!LC^jJi,l o'j-i-* (*^-^_5 'ijj'^' 
(j q 1^ (_jjjjj| Jl.H_LII jjJJ-"^ ;<-* l*JLlJI sLiujI u^'^ \-^\-(^ ^\Jn^\ joJ J^j 
Aliiill (oJU^ /<uk! ■ " • '■ 1 ' ^" (j^lj i 1 994 (Bretton Woods) j Jjj clALH ij^LijI 
.4^li]| 4JILl1I t_!j^l oju U <^jjJI i^jL^aiaVI 
« j-j-o-tTiJ I J sLiiujiLI (_jJjjJI l*JLlJI» (<u-ou iajl2j UL La^j iLd_LJI »(_, ."it I 

2 «_».j_jj I International Bank for Reconstruction and Development (IBRD) 

liLI J Jljlj «G_«^^ CjjS'iiiiI i_5 JJI (Development) -^\t U ,^V ^^^ j_l«j(1II 
sLb SjLcl (_jJI <ij^ljJI Ji^^jsJI (Jjjjs-i tiJ-Lill ij-i I JiSLaj .((<ijjs_uJI)) 7tiLij-ax-i 
jsjui I". I ri'sr J^j .3_uiJuJI 'J j-^ (CJ i_jj.j>JI sLjji (_y3 S^Jl^II . ~»I \I .^".aVI 
(_y^ 3JjL«Ji,Lj -llaLJuJ I Jj li^p- .3 ^^Nt tl CjIji I nil j_^ liiiJI JaLiiuJ S-Lx-uJI 
^"1 _; I 1 '' ^^j (<u n_!j.j>JI sLJjl (_y3 ^ -1 U -«- 1 1 cLujijj^l I'll vl .^"aVI j_l<jjij 

(_y^j iiiJLjJI /<sJL«JI Jjj ^J^ 3_Lx-uJI Ijl '^a ^If oLtlujuiiJI ijl^j JLLo 
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. LUajl 4j^lj:LiVI SJllSLJI JjJ ^ Cjlj-Ln-LLiTJl 

^Callable Capital sLc^jCL-^MJ JjLSJI JUI (J^Ij S^^SLli liilJI oi-l Shj 

fj^ «Lua^^l JjjJI oLiaLu^ ^ (4jUI (_y^ 90) j-i^'!i/l «>^1 O^ CT-i^*-*:' 
La? .(jJLuJI I .lU Jii^ «j-^' '■J^ .al J I ri t L^l^pJI ^ -1 ' ^"" idJUill JLo (j-ulj 

^IjJSI (j^ (_yjt3 L^Jla i(_pil^VI (_y^ L^jiitj.uij (_ylll ijJUl liilJI Jijl>o 
i-LLLlJI 4jIj-o (_>>• (jLs n^js>-\ SjLjjtjj .<ijJjjJI (jm (j-ulj 3'j-^' (j-* tiJLLJI 
isLjjLc sLuLClSI Sjl Jljcj liilJI xSIa^uj i4jJU,I jj'j-^'^' (j-* "ixis^pia Jijlj-o (_,-<* 
.«Libjj_^ j_^ I ' 1 i J U 5-Jl <i r^ ti-'-«:J (iLcjGjji^ (JjLSJI JUI (j-u'j (jl "-^^P- 
(j-o pJJ (_yJI i<LlL«j<JI d_L>-LLll (jj' isiLua^VI (JjjJI cliLaJkLjiA ClA^j>lJ I JiSL&j 

.aJUl 
3j-2-»- (jLa i5j.jtll,l /o^'^l cjLxii-Lo i_a^Li. (_,lrj . (Intergovernmental) 

JJLalO Lx-llj iCjjj^ 3JjJ (JSJ (J3^ tix-iJtJ i4jj1 I lua i~i I in] ^ I . >. ^ V I JjjJI 

(jLs dJJJLlj . JjjJJ w;;\l ,^" aVI (jj>" jl j'rVI (_y^ jii-lj Sjii*^ j-uUI 
3j_La_L.uiJI jj_a I j ' "^ 1 ' Sj-uS ' " ' JJ ' ^"' ^J^ ^ili-4lij 3j-u£jl <:U^Lu^l JjjJI 

(jLLJIj 3_iSj^^l S ajtll,! cjLV^I) Jjj ,jjiAit3 . LdiJI iijIjjLia ^Ir 3jUiill 
i(jm (j-uij (j-o ^jLil (_y3 43 (j-« Mj-^ "-^^ )«-j-<uJ (Laujij LuLLsjjjj LuUij 
i_!j_2j La (_yJI 3Jjj 28 (2ha ^Lia^'^l jJlc ^\j jJsj .ijiilj i^^l (j^ cj-'UiLij 

2u^IjjJlVI SJjSLII JjJ ^1 i'^"'l Jju iOl_iM<,,rrll (_ij-alla (_^ iSJjJ I 80 ^ 
ajljl i_^ J-x-iCla JJJ-J SjLaliJil CjuVjJI «JL<ijjj . Cjij m< i n"!! 3jl JLi (_y3 <ijJI 

^ c^l£j .4jUI (_^ 18 ^\^s^) ai^->- j-f^l lilLu L^jV Jai^ (j^ iiiilJI 

.«l_LSjj-a^l 3j3j£L>JI iLx-ilijIi [j£^j^\ dJLlill (jjijjj (jjSLj jjLi (-jjIiSUI J-i^ 

jjj^Lj (ji_j JjjJI pLiSI j-y^ Jj'-^ liiiJI sLiuJi 4_i^Lajl SjiuSLLa ^Lul (_y3j 
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gi (foljul 'oj'-^ ' '"''j 03^ lj' jj-^j *3~'Ti^ ^j3^ r^— ?-'-^ (^ ijjl^j^'^l 4jLj_LLajj 

Ji^ (_^J^I d_L^vLj (j_o "tjLa iSjLiajm CjuVjil (_j-mlj I rill "'J ■-'''II » ''■^^ (jlj 

3 J .11 'rlL JL>JI U-&, L*^ r-l .^^S?l J^^ SjjbVI ulJ^U-jLlII ^ (Jiiiiej 
La Lcjj ' I j ''' 7"lji '■^J '-^JJiW-' Lt^ Sjjeim AjO^I Jj:*.^ .aJLjeliil jo^^U 

d-LalS 4_uj/Lo^ijjJ iJliLjjjk (Jjjijj (JjjdLa .iJJjjjjjj (j^ -I .>.^*yl ji^^l ij-o 

Jl 1 '^ I 3_«jLLo VI I j I J 1'' V CjLjJ^JI i>j_lfcj iSj^-aliil (0^'i/l (_y^ 1 ^ 1"! o" I 

Micro -) SjbVI Jl rl ^^ J^jilll 4_ik: t_up |_5JJI juo^l i5jL=ell,l jo^'i/l 
iTjLiLtjJI (j-uSLtj liiljj iSjLajII /o^>LI 3jsL«JI 4JLo'i/l JoLill (Management 
Ld_LjJI (Jl_4.cl ^Ljj cjjIS (jlj i(_^lj ^u" .".Ij ^^^ Sji^jvjJ,! «Luj<LoyLjjjJI 
3^^£L>JI «_o 3Jjj jJSU 4jjLuJI cjL^^L«JLj jji L^LalAl (J;*. (jLa , jj 1 : , ^ 1 1 j 
3j ' ' '^'' jl I 'I ; J II Sjb^l Jl r I (_y^ J^jCu Uia (_yJLlILij i3_iSLj^'i/l 

i4jSjj_o2l 5-aj's -»■ 1 1 ^_j-mlj I .ill ijjiiil »'>'■--- jjlj ,^U' .".Ij ^^ oJ^jv^ LdjoJLa 

(jLa (j-uSjlII (_y^j i»li>irVl JjJlU SjbVI JLu:l(_^ Ji-a^JI ,j^ jj^^ Jl2^ 

jj_a_Ll| j2}_o La Lcj_i Cjjj.j>o Jl^j hJJj^j_lj (_y^ L&J^jv^ iSjcaHi,! (Sja^l 
I j"jl 'I (_y^ Jj^jJI (_i_bitA (j-* (Ji-Jdil '"■« '^-^ oia (_jSLj^'i/l (_j-mlj . .ill 
Sjljl (jjiLa^ jjjijJjJI i-^L^ (_5Ji O^JJ dJLlJI (jLs j^VI (jlS La ulj .«LLa^jJI 
/«^ (j i S La I OJ I < ."ij OJ-^L^'J 'OJ-*-''-^ "^ . .1 ->■ p (j .a 1 1 j . >i r 21 (jja 0_J^^ 

.c-iUiVL 

(__>l3lj^l (_, 1 r I . 1 r JL£j i(__>l3lj^"^l f_j\c (_yXjLj/'i/l dJUJI JaLiiJ (»j-2jij 
3j^L>.j ((Project Financing) i^^^j i~n\\ J^\Jk:'^\ (j^Jj'^l J^ljJil ^^ liilJI 

iCjLjjjLtiJI Jtla I oji ..V i4.i>.V 4i;vj_a (_y^ j<u id-ujiLoiVI ^J-LlII (JllLc_Jj-iIu-a 
Structural) ^ 1*^ j j II (_fl_j_j.SLlJI j:_alj_l (_>^Li. «L;vj_lJ i(_,.ja_alj_jj| Jj^jilll 

Jj.4j LxJij I jjLiJtA Lcj^ .'ii a l*JLlJI Jj.«-i V cf^p- I (Adjustment Loans (SAL) 
L_fl_j_j.SLlj 1 J ^ \1 i^~ o,y\ r»-^Lx-iD J(l CjL-u1 j ( .1 4_i-i5L>. tJliL-oM . .ill JJ-* *L-a3-*" 
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Reconstruction and «j_j_4_«-lJlj »1 ni "tVI » Ld-LjJI ^ ml (_y^ *Lv La^j 
LjiLjI 5 ,^ ,^^ ^ dJjjJI SLp- (j^ cj-'j'^' Sj'iiitl c^l^ Jl2£ I Development 

'" J 1^ LlJ^:>tJ CJM M t fl (T^JI ' ^ < ^" ' ^ JUUJ , «GLl>- jj-« ^_jJj'2l^ t fl^ll diljj r t fill 

,j_o SjLiijj/l jii^'^l (_^ cJLill /oJUJI Jjj I'.TT J1.0L3 i^jjijill (_yJI dJLLJI 
(_ji^ LdJjJI L^jl2j (_yjJI (__>l3j^>-aJI «ljj (j-« sLujiLjial S^^£LiJI aj^j .<ij^j^ 

S-Jm (jj "1^1 (^1 sL^dlVI (_,lr SjjLaJI julL JjjJI (Jj_5.<ill J ' '^ ^ Jj'^j"' 

j_yj-aj . lj_4J J-sl^lj 5j_i-liJI JjjJI AJfc tiiliJI d^Li^ tjla dlljdj .3_l!jjl!I 
('I i j!l ,_>I=j^ (<uJj .(^^jLalll ^l^pSVI (_yl^ 5j-i^ CtjKLjj^lj (Graduated) 



jjJaj x_o dJ_Li!l ,_)l3j^ CjVLa^ Cjj^Iaj ji^j . (Sovereign Loans) 3_jjLuj 
JUc^ (_y^ i^gjL-alaVI ^^£LiJI jj '-^"j 3_o-LJ ,j^ 3jIL«JI ij^L-alaVI pL^j^l 

dJLcjJI ALjUal (oiijLA , . ,^\\ ^jal 4i;vjJ,l (_y^ .^^jj>-l <lx>-LJ ijji 4_L<iJuJI 

jLLoJ .d_Uj|JJ^I I ~ 1 1 ^ I ' . ^ 1 1 j_L4JU SjLclj M.UJiLji'ill (_5-i-JI CjLcj|J.jItA Ct^ 

jaLajjfcVI (J^^><-1 iljLftJSLo Cjjjjij djjiUj ?L(j| (_y3 dj^Lvj nJlilj m" i nil 5jL^ 

jL«jji I j" °ij jLjij iLj^l^ j>j.».j jjilll Jlju joJj i3JIjlj(JIj jtjjjiUI uLiiaa f_^\ 
3_aj! jj-^ia j-oj • (Redistribution with Growth) ((jljj_jjJI SjLcI »_a j-^JJId 
/j_olj_i (Jjj_4J (_jJI jj^^l ALiHikVI «L>ij| djLLLuLaill (_y3 d-UjjjJllj «Ll4-uJI 
Jj^>o 3_i_<j_<ki pjlj-J J-o 'j-i^ij '^ 1*^ J j ^1 (-aajS^IlIlj 'j; 'I ,^"aVI ^^Li^VI 
Cj Lc jj-iiii I 3 ,^^. .^-^ ijjji».l ijjj-^' 'I .^".al ^1 ^j^lj'iMiVI , -il \l ,^",aVI 

.(jliiil (_jJjj.<uJI JaLiiiiill f_jjs Sj J j'C 3j<i it>l 

(jLi (jlj ,3 J \l ,^"aVI tLmlj I III! liaj^jji (j-* O^J>^' i>jLjk ^ ' 1 ■ '■-" La dJJi 

(jl 01^1 (_>=j>3 (_yji LxJl i(_yJiSLj4ll i-kijS^Illj (_g.al i^'iqVI T-^L^VL 5<iU"iU <.iilj 
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lJJI jojJl^j 3_3j_«_4_L! ljjLj-a_o (jjSLJ (_jJjjJI dJLtaJI 'I^^JJ Ji^J .d-uJi-o 



jjj-SLj (jLl^v^I (j-« jtH" lt^J .<ijjm jjljJ,! ju^^ji Ijjuu^ji iUj^ (j-* ^h^'t' 

» jl-^" • ""' (_j^ Uajjli (_yji i(_jjj jJI JlHJJI jjJ'J^-"^ dj-oLi-j i(_jJjjJI l*JLlJI (__)l3j^ 

(jj^ oil I nil (_yJI SjLiulj iSjjLaHJI j^L-aJ,! ijji (Jjjjil!! (_5i^ J j ,^-..11 3JjjJ| 

.^JJI x_o Cjj-jij Jl3 dilJI jjljJ CjjLj (_yl!l ^jjL-aiaVI 3riiiilrill tjl (_yJI 

(_y^ ,j J I .^". tl cjLc.LLi.aj aLclaVIj SJjjJI jjj ,_>.aji2jj ,_>.oL>JI pLLiill 

(^g^L^alaVI JaLiiill (_y^ 4:^l>^' 3JjjJI Ji.Ja^(>ui3|jII(j-oiiJLLjl [j\£ ij\s^ 

.CjIjm'iimIIj CjIj M im<1-^1 ^_^ 
(Jj^Ja (Jj_5_oJUI j-i^j3 (_y3 3_i I 'm'ijJI 3 I rii iijll jji (_yJjJLll cd-Lill jjl^ lil 
fiLS_j_2_ji Cj\ t fi ( tij_a (j-C ^^ "^ g * La ^jLcj-ijj cLlLb t gLLO-LU I i^j^\j.^2 jj.>.'^l 

The World Bank ^^jJ\ dlAJ\ 3_c:j.*jtAJ ^r'i-^ La jLLI (_y^ 4j(^ J-*j«3 

International Finance 3_jJjj !l (Jj_5_<iIL!I 3_uj uj-o J_« iii3 (_^j i Group 

International Development) 3_lJjjJI 3_i_«_i-ILll 3_l_Ljij Corporation (IFC) 
jl oVi iiiVI jl -1 '^ I i-aljJa'!^! SjjijLla 3Jl^^l lj.ji-!j (Association (IDA) 
. Multilateral Investment Guarantee Agency (MIGA) 
tiJLLJI f^ys Jii-ol! 1956 (_y^ cAiJi jiii i3jJjjJI Jjj^I 3 , n , nj^ Lol 
liJ-LJI (_p3j^ (jl Lblj (jl (jj I II jiia .(_>^L>JI pLLiill d_L<ujj ^"ijjU (_jJjjJI 

J^Li. (j_a (J_4_«J L^L^ fO-3 (j-oj ' L^l i>i t ji CjLaj'vTl! jj^aj^aitj (_yjj jJI 
pLLaill > J T- Mil (_,lr LUajl J.«J(JI (_gjj|jaiaJI (j^ <lj| (_yjj ijil jjj . aLlII pLLaill 
« g| tt>i I II U (^^J^j^ls (j^ (Jjj_<CllLi ^5^53 (_7^1 <l I II I iijJLl ^JLA i"i I i"i iLb i(_^L>Jl 
(j-LoiajJil (_y3 I .^^1 (_yjL«3 4_loLl!I (Jj jJI -i I--" " (jl (_ylc <ijjj<L<j/3l ^j'CAII (»j^J 

^^jic (»j2j Li^ loLcjij MiU jiaUtA Ij^lojeTu (jl (jSLx-i (jjj-ll (Entrepreneur) 

(jj^ oil f M U XJ> ill \ (jl «LjLjIu (j_a CJ iS^J-tilJ 1 (J rM ( ilG (_^ g| I II ( nJJ,1 4SjL(Iu^ (jl 

4 I II I iijj,! cLii-tuia Aj^j ■ jl oVii iiVI (jlji-Lo (J^i-j C7^ (__>.3L>JI pLLiill jj^ 

(jLs liJJ jjj 1 1 j J " I 'I (_, 1 r I ^ ^" (jl Jljj Cj L^j Mill (j^ I j"" ^ ^ x_u (_jlr 
(2>-j^S 1 (_^^j_i_j dUiij i«L::e_jj)^j ji o 1 1 1 nVl J> j "^ Mil (j-o p^ (_^-A L^ILo-ALlala 

.3jijIj 3jj1 oVii III 3ia3L>. 
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(jl (_yjj LoJl^ I960 (_y^ LijLiiJl *Lv j^ i3jJjjJI 3_l«JI!I 4lui Lolj 

ljjLj-a_o JjJlJI Jl^ J-^J-* "-^^ o!j '^J-oI-lII JjJ^ cr'j'^' tiJLLJI ijlajjl^ 

SJ-sLJ 7"Lj-j o' ctAj J^-2-3 cdJjJj . (_fl_LJLS[j]| 5jLJjj-a JJqj L^La i4jjLajJI 

L^Lvlj'i-v-l (_jX.I^ lj.4-1 (J^'^l (JjJlU Sj I rM a Jojij.jIiJ (Jjjjsj j_i:3jI1J SJjJL>- 

Cjlj'iilj i^jUI (_y3 , 75 JjJls. (_y3 SjijLill J < I ii) i(J;>-3l Jj^laj ^^_;-^j H 
. CjIj i I II j_<ii.c (_jJI J '■^~ 7-1 I II S^p£ )«_a (LaLc (j-uuji jj (j-U^O (_jJI J ' ■-'< 
(_yIL!lj i<i_i_L«JI (JjJlU ^jjLjIli-VI CjLx-iti I II U ijua A^j^\ j>Jjk -ijlj-« OJ^^J 
sLj-l^I (__)ijj^ (j^ >>jn"ii II a j-jSI Jii^JI iJJjlS Jl^j .(jIojJlII LdJjJ ^ ^ ' ^ -»"■ 
aLa-Ua-il J-«-J j-asl j-J-«-J (<s-J i Ljkj_«.^ jj-* Cr^j'^' «I-l<-u (jO^ilLlI J^ii- (_y3 
.iTjLlJujlj^I 4jIJ-1 (_y3 o-Ij'jJ' liilJI (_yJI ij\ju^\ 
J985 ^ jUil^VI (jUuiaJ e^ljjfl':^! Sjjjila SJl^^l i-Mi':i'tt l^^ai^lj 

u^ ,_^L>JI jl o"ri iii>iJ I . iiiLjII 7-LiII ^ii4J (_y^ (jrljjJI liiiJI S-lcj j-<i^ 

(jLftj^ (j-* pj-" (<s-iJl2jJ SJijJljsJI 4 I II I iijji,! ojui tLJojl (_jij J^ia i4_LaLLll (JjjJI 
(_>IojjiIu Ji^ ct-'-" ^i)'^?-'-'' J-i^ jioLim Jl^ 4j-3L>JI 'Lu.L>-'ii I Cjljl o""! i iiVI 
(_, U'l .<i;UJ:>.3l Cj^Lftjii! (Jjjjtlll )«_La jl (lu^LjJI jJlLa ■• ^j.^^1 1 jijJI ^^^ L^ 
CjIjI oil ( 111 ^' 1 '^ ' ^LUlsj dil I II I iij-a (-_3jju ^ j^ I ' .^11 JjJJl ^ T;^ * rt ^1 jo^j 

i_uLjv^| (jJ^ oTii noil .~ilM -1 .^tl jui j^^ 3_lIj jjl 3Jl£^l jui »1 Mi'tl (_yJI 

(jl i(_yJjjJl liilJl jJaJ^ iiiiJj(jLi,j^j.,Jjji.| Jjj(_y^ (jj^ oTi I i i j (jJ JJl 
(jjSLjj .^-LaLJl (JjjJl (_y^ dj^Li-j jl oVii ii^iJ aL«J1 T-Lcll (j^ I ii'»o (_jJI i^jjj 
i(_yJjjJl iJJLLJI S^j-o^jc^ i((_jJjjJl Ld_LiIl) ia'^I "^ I iiiiijJLl )«_a dll I II I iijJkl j>J-<k 
(Jjj-aj (jl JLj_a (_j^ (_^jJlI1 ijllill CjLjiLuji JLuaJHj 1 j ij ' Lo-ii i—fljlS^ cr^J 

.4-1.^1 ir^"i^Vl S-laUJI 



i(_^jjJl (^g^L-aiaVl iliaJjl t^jl I II I iij^ iJJi^l >A (jr'j'jJ' liilJl (jl^ 1 j 
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CxJL^ i(_^jjJI dJLlJI jjj 3^-^ ^j 'bi-^ CijjiJ (_ylll i^jji-'i/l 3 iriiiijll (jla 

j3jJt-i-l-a O' C3-'l l-^i (.3-^ I _' J I rill J-»-^ ^JJ •LT^J'^' Jl2JJI jjj'^'-"^ (_r^ 

(_,_Aj ii_!j.j>JI JUlj La SjJLS (_yi 5 ^ j ^ J U -^ I I £l_jj| I j^ Ji^ ^jjJI J? ill 
<lJi (2>c ^ijii3 nJli^L<w(JI (Jjj:>o 3j^.jvj I aj .^tl jIjljjiI jljii" i hI (_5i^ ij-*-*^' 
i-LLLiJI (jLS (j-^-^ (_y^ , d ^1 ^"11 JjjJI jj^Li LuJLA ijuuu^£ J^ ijluii (JJa 
(_gj" in 1,1 (_yJLc. 3_j_4_&l J^l (_^J i3_i_oLLII JjjJI J>o1 (_y3 Ko(jia (_jjjjj| 

LlOjJ-^ Ijl 1 J 1 I iM 5j_Li_Ci3 gj I II ( iij-a JLSJJI (^^JJLu-O (Jli Jk^J , ^_^J?E_Jjl^pJ_u 2l I 

Jjjje-a JJLc x_o jj^uilu (_j^l (CLiie-iJI)) CJi i n i n j^ ^1 i^j^l (jl^ls iLdJjJu 
Ld_Ljl JiLa i_aj.ja^ jjl J_t2 tlLIij i(S_jiLLl»^l JjoJI) iJjoJI (>o Lu^ 
jj>liL<SJ ij_J>.^l I jUk «_a ITT J 1^! tl^o- i3_LaL(JI JjjJI LLUiS (_yJI (_yJjjJI 

iCjLujJUill JLio cJlill /oJUJI Jjj (_y^ i^.al ir^'i^VI 7->L^VI (jloiiol LuIJj 

. Cj1j'm< I ii'ill (_y3 3j ' "^^ vl .^"al ^1 S.i^lj'iMiVI .-<! \l .^"aVl J^rsJ (jLuiaJj 

jjjj Q^ILj^)) J-J-S JJ ' " '^ 11 »1 MitV jl JX."^I JlJi^ iJlll MI'^UII LlJi>.l J^j 

J C A 1 1 J ij-cj^ 'l-Jj/lj (jr^J CT^'-'^i>^' J '^■-'11 (j-u dj^Li-j iSijjls Cj^L>- LjtA » 

.ijjjij 4liL4Jj (_jSj^'i(l 

Proposal for an) L^jiJa (_ylll CjLvl^pSVI (_y^ j _■ 1-^ j tjl j-y^ Jj^ J^J 
ciiLilJ^ f_^ L^j^j^ (ji (j.i"i (^1 L^jjiAJ jl£l3'i/l (International Clearing union 
ajjt CjJ-l*] JlSj . Means to Prosperity, 1933 ^LillS L-ajj-^ii. i<d 3^Lj 

(_y3 LuLLsj^ -^ II '^ " )«_o j ■^""' LlulS L»£ ijJLpJI 4jljj/J (Jj I'llu CjL>-j"iiiU 

4_»^LS_4JJ (_5-!jJ jL>ol i.\ Ml tl (_5-Lc j-UJ JJ^ 4jjjiLj/3| 5^^£LflJI AJ^J 

(OJcjEj ((Quantum of International Currency) 3_JjjJ I jj-SJJI j_jJij tii^jtj 
vIjIJls-j (j-« '^!-!JJJI Jjilll jjJUi (jjS^j .(_jJi,L«JI \l .^"aVI (J1iL>-Llo-Ij j ■^"j 
JjjJI diLijj^tjji pj.<i3c^ (_y3 (JiUIu (Bancor) ((jjSLb» /<ujiI j-y^ I ^jl^ (jlt->T 
t_*jtxJI (_y^ ^1 .^^Vl a ir^->. JJo. JlSj . 4j^L2jiil (jJjjJI jUoVI (_y^ r-l .:^^Vl 

I j 1-^ 'J (jjjLjj/I (_5-I-c LjijjL>- Jl2^ ((jjSLlill)) «L<iJ^ Lai .4_ujLA ji^lji! L2£j 

((j^S i ill » IjLjfc ^ 1 >'^t^ Vi JjjJI (3^^ ^ji j_^j)^^^_il, I J .* tj^jJI JJ-* *^-tJJt-« «L<i-i2j 

4jj^jJll liJjjjJI ■ U A" -^" ^l^pSVI I Jl^ La^JJ . ^jjjjjl L^^LoljLA Zjj I n't (_y3 
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5 A I ", -^ t I JjjJJ 3_J^jJ,| liJjjjJI jOjj/Ll 4_j£ (2)^1 jJI I— ll I r|-»- (_y3 ' J "' (_^l 

x_a sLlIjjJI 5Jjj I nil Sjuj (jlSLol i-ij;L>- (j-o Sj_uS 4J_jj_a AUiilll IjUk ,_, JJ 
(JjjJI (j"-^' -l>?-*^ L*!! j j<uJ (jl (jSlxj '-i^;;^'- i'ijJlL»JI ajLtHll CjL>-LLi>-l jjsj 
liJjjJI 5_^SLa (Jjiaj « jL>oVI)) (jl TcjialjJI (j-aj . ^1 .^^^Vl ^-. .^^ Sjuj (_5i^ 

(jLOjVI jiljLitlLi^Ll 7=-<J-cuJ lixJS. ;4jjjJ| Cljll^Ltll (^ 1 jj , ,1 i^'t Sjj^jil 

.3_lIjjJI uij^LoUIl (_y^ 3Jjjio x^j JjLjj^ Jjjll ''^:*^^ lS'JJ' 

JJJCJ :(_yjVI ^jJtill (_5i^ ((jj£LlJI» Ji^l^ <:GL>-IjI13| (_j^ j-y^ (O-Ia-l J^J 
jlj lil Lol . JlJ-J^ (JJJ (j-o LdJjJI (j^ \/fun->~ «_lj I _. -a- I n't (jl j.:5=-tJI 3JjjJ 

Lol 3Jj jJI jui ,j_o ' ■ 1 1^ J ^\ aj j>=tj « jL>oVI » (jLa dJJi (_, Ir >=tAJI 

(JjLuJI Lolj (Jlj^^l (j-uJJJ '^'^J->- (.3-^ ^'^J (_>^w>^ '-*1_3 ^ 3" ^ 1 ** ^^^■^'"'"' 

3Jjjl1 tt 1 rij Vj .'ijujjv'al cj^L«jlIIj i-^-aJJI jj^ 1^LlL>LlL>-I ^j^ *>>• (j^ 

I", i i?\~ jShj . \(fu^-^ (_yi^ -^^j^ ^ < / -a- Mil (jL Jl^^'i/I (j^ JLv (_gi (_y3 

I jLa ij «i"i I M a (Js ill I LJajLa (3^^"^ (jr*^' 5JjjJl1 dj^L>- <iLoLjLA j_Lp cjLvI^P^I 

.(_yjilj jL>oVLi a2 3JjLaJI j3>^^' o\^ ^-^i?^ ^^ LuL^ (_>iajLiJI I j-A J «i"ii III 
(_yILll 3JjjJI (_yJ-C 3_ij_S_«JI (j^ Lcjj (__)ijjjaj (jl JjLa- j-J^ (jl lO"" i-^J-JJ 
j J 1 -- ' (jl (_yi j— '-rP ^3j ' J^-* (Jii'^ '^ .(__)iajL3 3JL>- (_y^ L^l^^j^ j o"i i nj 
(Jjjj j-jajiJI (JjJ (j^J 4Sj"i i"i a sUjjJjjtA jjk <1jJj jJI iIj^LoLjiil (_y^ (jjljUJI 

(jLa i I ^~^j ^ (_,lr -i^j^ o^J^ LT^l J ^-^ ' '^"' j-^?-*J' Jj-^ ijjjl^ ijLa ijjiajLill 

5 <i 1^1 iiiU (_yJbJLjj ' I 3 .^^''Jja sUlII (_,lr (J.4JIJ (jl I jjl'' I i^ji (_>iajLiII JjJ 

.,_jjivVl JjjJI (_^ j^l J^Li^ 2;^ (d^ 

SjLjtim vIjLjV^I (_y3 Sj^Li. j-ij^ CjLa-l^pSI J _■ "' /oJ Jl^jv'^l 3»_i_.U 'J 

\l ,^~aVt Sjji^ j^yj SjLa^il LuLkj^ (j^ 3JjL=e^ L4a£ olj (_ylll 3_iSlj^'i/l 
cj^LoLjlJiI (_5-Lc jVjjJI 5j_Li_Ljj/ (jjJ SJ^LpJI «_o i<_jj.j>JI jjlj (_jSLj^^'2I 
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u^j ■ ' '^j '^11 jl» I III Ci-L.irLL! (_5JjJ (jj'-*-"^ *Liujl (_5i^ '— ^'j <iLai- aj2ljj 

(_yIL!l 3JjJlJI * ^ ''^" ' ""j .3Jlj.j>JI Cjujii ^^* ' (j-aj 4jiUjJl L^^La^ (j-*J 
4^r>-l^ (jjJ ii^ll IJLA (j^ I _. -a- I 111 (jl L^Lc^J^a (jlj^ (_y^ j-jtc ^j^ (^Lju 

(^ (__>iajLl!l J o"ii 111 I jl SJjjJI (_,lr CjUIj^ (_gi (__)i3j^ (<sJ tlulj CjL>.l^pSI 
4-l1j|J 1 11 a jjt <Jl!Lc._j^jJi,l (3^3 'j-" C7^ J^iii-VLa .SJj^ls ojX L^Lc^J-a (jl^J-a 
j»ji Llulj (■jijuZui jjl >U^\t ij , till j jj ii'Ct^i -^ jj . ^" 1 1 ja£,j (_yl^ I jjajiJI (JjJ 
TLj^ aj^Js (_yl^ (»>2j (jK j_uS pj^jjiiA (jl ij\s>~ f_^ ipljjVI IjUa (jj^Ljii (_yi^ 
(J_«_«Jlj I aj .^11 jljixaii 4jL«jv 5jjj_Liaj i-^lj dJai- Ci.^la1 Jl^j . jLiUcVI 

CjLv^p^_aj 3-4P t-l)L>-^p.^ (j^ (J|j_ALli «Lj_tu jj-a jJljJ Jk^ La fO-Cj (_^i^J 

SJjjMill tfjuk (3^^ ^J'^_ J i<i>-L>JI 3JLv (_y3 I jj^** Jij ,^-.11 dlji iijj i4_lIjjJI 

. Ujjil (jl (jj I II Lo 3 jLjaHXI (JliuVjJI ijfja 2^j5 j-'rP vIjLa-^p.2^ '■'^^?^ (*-|_3 

(jl (jSUj (_ylll Sjio^^l SJjjJI (_yji c^^l lill J (_y^ CLu\^ SjLajII cijLjVjJLa 

(JjjJI (j^ (jjjjjiil A jj-"i 1 11 J (jl j-yj ALlij )«_jjl La I jl i"ij i"i-^j idjjl J ijj^ 

5_i£Lj;j5^1 SjL=ell,l uIjLjV^JI (j^ tljJ;JI (_yl£. JL^aVI ^^ ajjSLLJI)) ,jjjv^l 

(_,_ib Llx^lj '"'I ^j " ^ ^ di-ie-Li^a I I JlSj&j . I Jj°i /«Je-UaIlll (^Li-^ -^^^-^ ^ l-^-^ 
j_lJ^ (_yi j-^JJ U>^^L>-:' (.3-^ ^ J ^ '' 31-^^' (*-■ lS'-'^' '^'^'^?^' ^LlajJI ijjjLlm] 

.1944 

([^jLJ,! (j_a 3_£:j.<i:a^ (^^ jLfljVLi Jjjj 0>^^ J— *^i-« CT^' '^J 

: L^AJil 
(_, < J ijij i<i_LjjjJI 4 J ital Cjli (JjI I 111, I (j^ J-p-»:i I '^j '^11 j< I II (jl _ 
«_a . Aj j.^^tl SjJ,! ^^ J^'^l (_5-l^ I aj , ^ 1 1 jU , III v2jLjj (jLsjIs (_,lr JjUlII 
.LdJj i_x^j"i I iM La J jtA I jl (_2j|jJiJ| (_>iuu (_y3 I j Ij ' «"' (ji^Lal 



^9 



.Cj^LcjlII (Jjj:ajJ <4-UjL2JI (_jji>i-!J i_alj^3l S^JialLa SjLjcHil 

(j-o 3-!jj ij-^ ^^ ,^-..11 j^Lkaj ijjjLjii (_yi^ (_jJjjdl juSiJI jjj'J^-'-'-^ (*^ 'J^j 

jl j" r VI (_yi Jl^-Lj j_LjL«Ji, LlSj ^^ ,^-^11 i'jjt, jJlxjjj •sLcia^'i/l JjjJI 
jLljlJ, \JaJSj (__>.a_»-a^>J I ojLji JJlj>o jsJj .(_yJi,L«JI \l .^".aVI ^^ SJjjJI J-i^J 
(J.SLI 3_lJjjJI SjLjtlll (&::*-»- L^J-o SJlC Ijj-oI jLjU^VI (_y3 Cjjii-I Jj Jl>.Ij 

JjJL>iJ (_y^ 'jJ-^ 4-U-uljl rill CjIjLjII^VI C^JJlJ Ll£.(_j^jill /tjLjl /<SJa.>-J l3JjJ 

Sjljl ,j.u_La_a (_y^ '"' JJ '^"11 (jl (_^l S^LiIsVLj i(__);ol^pS^ 3j I "i.^tl ^1 

. CjI n ( ( ti /) fi 0"^ 
j3jJ-"-^l L^t!^ (»LS (j7-^' lS-^W^' (j-* J-* ' aj , ^ 1 1 jl t , ,i| CjLj [j\£ lilj 

lijj^. I LfllLi^ (1>~ (^-^ diLAII I juk (jLs i julj Lij^ Jt!-*-' j-*' j-*J '"^iji-iii-il J-i^ 

3 _; al A"l j^La dlljdj .3j^L>. i_aj^)Ji Llijiljj I jl jl < I u^\ ojui JjJttJ j-f»-l 
CjLj_L2j jL»-aj|j (jiLail CjLAII jL-ajl (J^j ■ l^-* ■ "j i_ptJ cliJii-i J^ jj 1 ',,^11 
(^yll>- lillij iCjljiJI (j-a JlJ^-* lt^I ^^^i** sLsoI JiS pUajJI (jl^ (jlj . jl < i n'^l 
■tKaliaJjl I jui (j^ Jji^ '-^^P-J iv2jLl1j1uJI SjL^J (j^ IjLf^l J^Lill v2jIjLi 

^l^jSt-LU La (_^A^ tCjl J M^ 1 t nil ' ^ < ^" ' rt ^^ 
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I nii"'»o (jlj ii_jji jJI (j-« OJ^ I (j"lof 'Laj^ JJi:>o tji 3JjJ (J^ (.3-^ U^J 
. (Fundamental Disequilibrium) ^^j^i^ J>Lli.l aLs lil VI IIjIj jjlxJI Ijl^j 

(_,J^ jlj lil Lol .^jUj V 3j^'"^I1 oi^ i3jUI (_y^ 10 ^ (Ja'i^ JjjjiI!! 

J^Li. (_y^ «Ljfj i_gjLjJ (ji 3j^'"^^^ ur^ "-r^^?^ 4jUI (_y^ 20 ^j£l (_pj /oJj dil j 

jui-l c-L--^(-a 3jUI (j^ 20 (_yk: JjJljOJI 3j^ i^-i'j '^1 ''j^b -^L" 72 

.4jIj sIJljV (_yj-aj Ji-ia (_^l 4jI^ (jjijjj , j J I '. , ^ 1 1 4.2^1^^ 
(j Lu_il 4(j_flj|) '"■ ajtl Lillj ^ (j^j^Lj-olSVI (j>nt(_g!j J_3j ' aj ,^11 

jjk i_c;j-ikjj>JI J^il».VI (jl ((Robert Triffin [j\ oj^ Cjj-jjjj Alvin Hancen 

(jlj>. (_y^ iSJLLijJI j^^laj (_gjjji!l iJi-jJI (_>i>LiJtJl (_yJI i_gJJJ tjl (jSLxj i_g JJI 

jjjIj-J (_3J-i><-l (j *•> 1, 1 (j-a (jjSLj 21 1 jji dlljj Jij I ,o S III (jl jj>- 2(1 (j,^<j'l (_f Ij 

' aj . ^ 1 1 jjuuj (JjJljij (_yJI ^LalUVI j-J-tJ CjLc^jJLI (J|J-_lo 

l^Ijj^l (j^ SjUI (_y^ 10 jt/5 ,^-^tl j^ys 4jm ^ 25 JjUj t-ufcjdl ^ «;3^ 

Ldlji-ij.ji^-nll 3Jjjil4jL>J.I SJUjlII JC:. ^'a .'a i^a ,^-^11 (_^Lij i3_ioiii^l 
. 5rtl"i->Jll (Jj jJI Cj^Lo^ U-*J i_jjfc JJI (j-a (Pool) ^-flja^ 3j ' '"^^^ L?-'-' 03^-y 

J_lL2_0 L?J^' ^ I f 1^1 3j^ "' Ir-I II (j-« tjlj " M l " (j' J'^'' 3JjJ l_g'^ ,2>^UjJ 

c^l^ liili x_oj .3_uj, J5 I j""^^ (j^ SjUI (_y^ 25 jjo^ (_y^ SjI^I L^iUx. 
(_y^ 3_jj_i-aJI cj5L4_»JI j-ja>- 'I ■^i" ■"! (_yJI dil j i_jjjj (jl (j-o 3jMi->- ijJLufc 

jj_a ^ . • i^tl Cj>L<jjtJI aSJt jt_u «u_u-£i>. ^J-t-tJ *=LJ ^_;j_^jILj 2i Lix-pe-i ^ J ' ' ' ^ ' ' 
f.\j-LJi (_y3 jlj «i"ii II VI j^^^J V 4Ji (_5i^ i_>-'^ JlSs j<u (j-oj .i_Jjj>-VI Cj^L«j<JI 
^ja;,^\\ tcjj^I jjl tiJJi ,^4^ S-^>i '^1 ^t4^' SIaaJI (JjLIo ijjs>.^\ Cj>L«jJI 

SJjj J^ jjl^ liilj »^j .2llUJ,| SJUjlII tfjufc a,n^ ^ IjUI (_^ 200 IJjU- 

(JjLjlj 4_i_4£Li 4j.lL)^I I j" 1 1 '' (JjL2^ ;Jjs>-^\ Cj^L<u(JI t_gj"i I'll (jl *^'-^" ' ""' 

■ jjj^t ilr^ll fj!S I (j"llr^-». 

JijJljsJI (_yi Lkjj^ ct-'J' Cj^L<jj(JI (_,lr J 1^*11 SJjjJI J J .^^ (jl ^Ir 
(^^ jj 1 ; ,^ tl I j I "--'J .-ij SJlCi AJt!^ SLciIj^ '-r*^?:^ (J:" ' LuL2ij (JjijJ S^J^Sim 

•.(jLUI Ijuk 
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jjLLaJ (jji^ JUI (J-ulj rj>^ *Ll^i 4.^1^1 (jj^ ilr^ll -ij'j-« (^JlJ-"|I rr" V _ 

■ (jj^ Mi-lll (jil (jjJ (j-O L^^JJ-a J» I II 

Forward) J^'^l oLUx. J^t (j^ o>L«x. 'ilt-^" (jl 3JjjJI » jt^" ■"" V _ 

. (Exchange Transaction 
(_j_Lc aJlJ-" I ii"i II L^l jSk lil <tj|jLcLiJtA )«_L4-i (jl jj 1 : , ^ 1 1 » jU" . ..j _ 

. ^ I .>»^ VI ^-»l '^t (_iJLjtA jl J J 1 ; , ^ 1 1 jjLfljV (—aJLJtA 3^^-^ 
1^^ L2iLaj3 LaSL*. d"l ul , ,.j jj 1 : . ^ 1 1 (Jjuso j^jill ojui (ji tcjIoIjJI (j-oj 

.4JI j^JLSj ^I i^jLlkJI 

4_L>-JlJ (jl (_5-l-C jj 1 ' .^ tl j^Llij ^^^julolj i_JjJ 4_Uj/Lj/3| S^^SjUI aj^j 

4^1^ (jl 5jjJlj>J,I ojjIj.^ (JjLa_j J j ■> cdJjJj isQaJJ,! SjlcI I noil (jjSLj 
JjjJI (jl (_,lr 3j ' '"^11 3^' O"^ I '^ji Jjj I III! I JLA (_y3j .4IlSJJ,l '"'I jIUII 
tiili jjLj (^^j'lMil (jl I jjl'' i4jL>J,I I j" 1 1'' (JjLIa l5j^' '"'N I'' (_gj" Mi"t (_7J-!I 
ci!^L«_«JI jl I . i^JJI J_iLS_a 3_lL>J,I I j"l -I'' (j^ '*j-^ 3_lILiII tijlji 1 nil (_y3 

4jsjjix^I Cj^LaJiJI (_5i^ IjjLv cLtuAj j j i ', , ^ 1 1 JLaj V uf'^>- i(jjj:»jil 3ijL2JI 

(_, Ir 3j I ^1 ,^~ SjijLa jitiiil Cjj^j^ JlIs dllji^ .(Soft Currencies) Ja-S^ 

I j'"* ■ » J I U 1 1 SjJ,l "-^-slj I -il'^ jj 1 ',,^11 »_a ^1 .>.^ S?l Ltjiitj (_ylll CjLlLjjiJI 

.<ijSJJi,l lIiLlLojlII (_yl^ j-».all2j <il>-jG (jl jj 1 ;.^ll jSjj (_yi>- LdJij i(_)i3j^l 
i^^jLII (jl Lblj jLfl^ ((Scarce Currencies) SjjUJI o^L«j«iI 3 j mllLi Lai 
diLcj^jJil (jlj_i_o LliV^Lli-l (jl (^j-J j-iJJ Ui-^i>^ J-^-'J-* I (jjlf aLS ct-^' 
jlj o'linla lillj (ji^J .(__>iajLill (Jjjj J.;*jl1I (JjJ (j^ 4Sj"i i"i a d-J jjjji^ jjUju 
(^ ijj^^\ JjjJI j-^a^^ jlj 0" ml J-O I JjjJI L?-"^^! L?'^ o^^ -^J-^J 
"l^jvljJL jj 1 ',,^11 i^J^jj,^ ji^j .(_yjjjj| \l .^".aVI jlj^'ii III JJl^ ' I j" j -^ I j " 

.SjjLlII <rj>L<iJ«JLi 3j^L>JI jsJlclIj^ (_y^ j^'i/l \liJt 
SJyLpJI 3JjUtA 'Jj'^' j-*'^' "ijiv"' SjjLiJI cj^LojlII JlcIjS * " • " -1 ■ ^" a^j 

<i:>JL»jiJ (j 1 <"ij i(_yjQll j.^'iilj iSj^iLJ Cj^L«.c (_jJI Cj^L<ij(JI ^^* ' ij^^"^ oj-^ 



59 



6^9^l 6^^liaj3UI Ci\ 'jnll 

. -I .>.^ \l I ji jj 1 ',,^11 IjjjIo I IJ I llj (jl 4JLJo (j-« 
"^lor (_yJI J^Jelu (jl ijS^ I (j"i U r (jlj SJjjJI J-iieJ (j' 3j^ iiroll (j^^ - 

CjIJlj»-I (_, 1 r JLcl I II "t 1 <i 1 '°i 3_uL^^I CjUIj^VI a'jJti ij] Tc-usl^l (j-aj 

jj 1 ',,^11 I ^ « . >. J (_j^l Ji^ljiJI i—Sjju (ji sUjuk'^l (j-*5 lilljllj . (j;jjkj;>. j-i^Ju 

ajjLJI 31<jj(JI t^jJ^iCLoZ Jijlj I juij 'Sj^Lj SIa^ JtiilLi 3Iaj<JI Ci--aL.u-af lil 

. (Scarce Currency Clause) 
i._ 1 1 11 -K^j '-1 j ' " J^ 3^L>. I . Ill-re^ sLcia^'i/l (_yl^ SIajiJI tf jufc (Rationing) 

Q^j^lnj (jl jj 1 ' .^11 » jU" . ..J cdJ jiS i(_iji jJI (Jjlio i j" 1 1'' ^S^P o' 5j-ii-i-!' 

^ • "■-'"' Cj^^I (_y3j . L^ ^'j-11 1-^i ^ -1 ' ^"j (ji (jjj iSj^LJI 31aj(JI 3Jjj jj^ 

U^jJS tLiia-c'^l JjJlI! j_>»J Sjjlj 2\^r- iJli^LftjiJI i5Jl»-I (j^^-cl JjjajiJ^ i 

(jjl (_y^ Jj ir^ ->iJI (_^l 3^L^ (jjj iSjjLJI SIaaJI SJjj 3.4^Ij^ (_^ j^jS 

(j_0 I I (j'ljLa^ aJlX. (jj^t i Ir^ II Jljlj-O (.5-!^ Jii-i Ji^J . (jjj ilr-lll jj^ (_>^ ^ 

(j_a n_2jj_!iJJ Lfl^j "ij-aSJl jsJUk j_ujill S^j^LII 3Jj|jJ,l j-SljJ f^i^j ''^^'•'-J 
(_ajjj,j .SjLc (JjIjji^ a^j\^ *-^^ Lj-^ (J-*^ (jj^ ii^ll (ji (_yl^ -lO-*"' '^P■'-^ 

3JSLAoc^l^(_yJjjJI (^^jLuoiaVI AliaJJI J^U^(^a^l (jl(_yJl Jjj l.<iai j-uij 

.3_lIjjJI 5Jj_iiiiII 
SjiSLJI SjjL-aiaVI p L^j>U 3.=ej1i cj«.1^ jls 3j '""^'' aIS^I c^l^ I jlj 

(ji I " I J I "t (<sJ Sj J J S CjIj—lJLj pl-iisjVI tf JUk Ciflj.^ JLS^ ii_!jj>JI ^L^J J-i^ 

i /I . ^ ". ' rt j_i_A I /1 1" "»■ rt ^1 1^ ' * jLj>.i ^jJI '3j ' ' '^ '' aU^ c?-^ t"i I iiSt M 

. (j-LtHil • aj ,^tl jl t , iii jkUaj) CjIj M< J I nil 

(»UiuJI (j! (_yjk S-ulill 3jIL«JI t^j^l >l-^l (J^ SjijLuJI S^^£LaJI c^Jl^ 
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lij^Lj (_, Ir (»j-2j i_ajjj< i<_jj.j>JI Jlju U 7-j"iiiU jjJljsJI (_yJjjJI ^^ \l ,^",aVI 

«Lj_>-Lj jj-* (_^'-»-J' ji II ( ti^ij I (j_uLLa T-LLa j^^^ jjlj.a'^l (j-*Jj3j J '^"' 

i_2jj(_j La £i_Lc. jJl-i^ 1 1948 LJLaLib (_y^ j^J^ I4J1 mii jS<"tl jlIs 3_Ji,L«JI 

«il ijlj Sjl 5=l!l 2 j^^ |j j^ Jj^LlI I (Havana Charter) LJLaLi^^^H-*;' 

(International Trade Organization) (ITO) 2 jjjj II Sjl ?^1 3 <Jilo 

SjLjaJm cjLjVjJI jj I '^"' (»J-c (j-SUj .|^jLjJ,I j>jufc jjrt M (jlr i_alj_<iMJ 

jj 1 ' ^" 1 1 p-jj_<It/s jjLoj^ (jjijjjJI I _i-!M II LoJ^Ji^ i^'-'t^^' I-*-* ur^ '^S'iJ^'^^ 

aj-it »1 Ml il ^^ j -^i 1 1950 3_jjjAJI t_!jj>JI ^Ijlj (_y3 (jjjj.j>oj£LII aLoI (j-« 
MUjw (^jjdl i^jsL^iliiiVI ^OiiU cUliJI (3^jJI JJi (^lnJLj .ajjjdl UlkUl 
5Jjjiij i_3j.£. La (J^L>- (j-oj iSjjLJI i_!j.j>JI ^L^J Jju i^"-^"^' (lA^' i.^^ 
Wolrd Trading) 4jJ,L(JI SjLalll 3 -1 1^ ' ^ tLiJi (_yk: iCjLjJI 4j^LijV iS\^^jj^\ 
J< Mill ;o>^' ^UJ J:^3 ;J.4Si^l liUJLjj . 1994 ^ (Organization (WTO) 
(JI^-uL^i. Jj^ -i^ljIiSI /<u Ji^ (jl^ (^JJI t^jjJI i^jL-aj^VI jiLkliJ (_,i.iiiijll 

3l Jl£ 4^jjJI ojLscIlII 3 1 ^-^ ' " »1 Mi'il f_j\c- iji\Jij'^\ (2>^ /oJLiJI j.::*-C «ljlj 
CjLjjjj f-»^J (_yJj 5^^ I :,^tl JjjJI i~' 1 0^ Ji^ i3_uLlJI 4jiL<JI <_!j.:>JI -^ j""'l 

i—Sj^ Lu^ iSjLallll 3j^->- (jLixiil i^jLlII (j^ 3^j.<jja^ ct^ j3'-^^'_3 4_ca Li- 
General Agreement on Tariffs and) SjLkljJIj cijLLjj r~ I! SloLlII S-LsLijVL 
SjjulIII ^UbjLUI uuVj^ JMiv (j_o c^Ual^l (_^lj .(Trade (GATT) 
«d_iiL(JI SjLaiiJI ^ 1 1--' ' "" <ijSLijl (»lj-jl (<u iSjL*IlII j^j.>^ (_j.3 Loji^ jj I iitl 

ixaLLlI JjjJI ijj^jji d . ..^"w-,ajll ^"aj I ".j<"\ I ^< ,.-<! j',^. , ,."tl i ^,^",:^^"a 

3Lclj_a ' ■ 1 1^"" 3_L<ulII i-Sjijii (jij I L4J 3 J III <!L 3_L>-jL>JI cjL^^L«JI 3j.«jfcf 

i_.*jaj (Jj iSjLaHJI 3j^j>- IJlj^ *'jJ ,_, t^ '^ (jlj I Mial (»J^J 4_i^L>JI L^jjJa 

' ^ * ■> .(_jjj>-l «Ll>-u (j-« «Ll<i-uJIj <ij;vL ijji SjLaHJI cjIjLucI (j^j (^j^j^I 
United Nations Conference on Trade S-ljjJIIIj SjLaiLI Sjcaliil ja^"^l j-4jj-a 
jbSLJj^l (Cjj/L 3^1 J 3 I II I iij^ tLiiJl (j^ ^^-^i" 1 1 964 (_y^ and Development 
SjL^I lj l.^^1 3^Lai JjoJI 3j)j j^ju o^ ^I irJiu ^Ij (UNCTAD) 
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SjLacjJI)) jL«jfu dxllill /<sJL«JI JjJ 4_ii '-^^^-*^J lS'-^' iLu±aJ C^^\ J-Aj i3_l«_(1!Ij 

J< i°:i!l SLajjca JUS^IjjI tjla dil jjj . (Trade not Aid) oCjI Jlc:LJi,I ^ Vjj 

(_y3 Cjlj^IajJI 0J14J ,_>I=jjIlj (ji ' • I ^-^'j (_yjjjjl w^ \l .^"aVI ^Uiii) ^ , rr 1 njj,! 
.<ijjjjjl (JjJJijJIj Jl2JI CJI I rll llj^ Liji3J»"ll III (ji JlAJ <ijJjjJI SjLajJI I-jjLv 

Ji^j i(_yjj jJI ;j; 'I .^"aVI jiUajil (_, I III iijj,! (HjIiJuJI \jJti q] (_yJI jj mi'i q] ^ ^ ' 
3j^j>- (jljij^ (.3-^ ''^'^ ij^'^ (*^ '^J^'-'^'j lJi5-*-'^'j JLSJLII ULiJaiJ (jiajju 

(International Labor Organization (ILO) ijJjjJI J.«j<JI 3 -itA:^a iJ.<ijlII JLSIJI 

J_La (_gj_&j^ j_i_lJLj (_gl L<ujJ <:L<uL^ i~iltA ijJtjO 2I 'J " ^ ^ »_a i.'i'r I'ltl (_ylll 

lii^ .jj^mi (_yiL«JI jL^a^^VI j^lii^ ^1 (j.uSL«j tillj JaJj . 1919 ZluJ\ 
1^1 1 iillj Jlj^>U 3 J 1 11 ;tl-i ale J^ ■''■'.'3:^''- t^Jo^ 'AJ-^*^' j^ Sj^L-aiaVI 

ija^jl JlL (_y3 JL«j(JI pLisjl (j^ I ii-a-'il (_, » 1 nl 4jJjjJI J-<U(JI 5 t^ " -1 "a .SJLuiJI 

^j j-^i (2>^ ^'-^i-'S J'3^ '-^ l^Jl-^ (oJLtJI Jjj (j^j L<ia£ iJ-«-»J' JLsiJl 4j^->- Loi 

.^JjjJI 4j.alir-i'i^VI v2j12>LiJI (_y^^^j;jelJI 

.^jjlill 4jIL«JI ^j^I tL^I SIjlc. 

jisJ d-jJjjJI SjLa-" It "ijJjJ ^ 1 '■-' ' " *Liujlj SjLalUI j^js^ (jx. iJijjJljsJI 

jIjlcMJ SjjLjtj_a djIjLil d'^. . .. LxJlj 1 1948 (_y^ LjLsLa (_y^ iLlIs Ijljj 

S^jJI ^ 1 ' ^"' i(_jjLLaj^jJI *ljjj-II (j-^jj 5Jt^tJ-il iijuVjJI (jaijjj (j^ 1941 
jI^Ij > 1 1 III! (_y^ SjLaHi! «_i.4:>JI aLoi iSljl I III! aSs (_,lr i^'j-^^' ?cl3» (_yJI 
(j^lLj^ j_4JJ_o (jLa liJJJL^ .(([^.al ir^"i^VI jLijijVI (ji -1 '^1 3j53>UI 4jJj'!^I 
(_^l i ■>■_'? 1.CJ i(_^jjJI jl^jJI 3jJ-i-'-^j (jrJj'JJ' liiiJI Liijl i_^JJI jjjj 

jiSLsLi l-iiajl LLA CjI^^jJI ojui lIi^G Jl^j .3_lIjjJI SjIjcjII 3.«iiilo »l MitI 
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United Nations Conference on Trade and Employment « aI JlJeHij/VIj SjLalil 
fj^ Cc'»-.Cl--v I iSJjj 18 ,j_a 4_L>J I". K I*;, 1 1946 ^^ qJ-^ ^^ J2^ lJJJI 
1948 (_>ujl-o u^ LiLaL* (_y^ 'j^b ' '^'^^ (jr^ ' ^j"-^ (_y^j 1 1947 (_y^ liJjjjjaJ 

uLsLi 3^-':!-* J^^-''^ '— *T^*" 

5-j.il irol^VI jLS-aVl j^Ij (_^I ^^LlsVLi iS^ jJI ali^ ^ , .i njJl liJj^l 

(_gj"l I ri a 3_jl_4.^ 5J| I ri a ;«— l^J (^ J-II l_j;j-i-LSj 1 j—lSLiJIlII dj^Li-J iSJijLjJI 

«_a ,5 J \l ,^"aVI 5.x^l_i I III! CjLjjJj? 3^JLS^ (_y3 (_^jill jji-jlllj aIjLJ-" i iiVl 

i(LilaL&) iS-LaLJI JjjJI /oj^l^ L^'^^^l C7^(«^' j-^^JJ^' ' j^ jLltJl ;j\^ Lxjj 

(_j_Lc 4_i_aUJI (JjjJI (JSLJoA C'^'' ?-^J (»Lal (__>^j^l 7"ul JiS i Cj I j.AjJJi, I 
» J T- i':"! jji L^Liliil (Jjv (jl^ Jl^S iSjijaim CjLjV^I Lai .LliLiiuSLcil SJjUa 

CjLVjJI cjl^ l-<j_Lp. jlj o" I ii^U (JjLS J-i^ Sj-JuL^ <_jj.j>JI jLtJ w^ \l ,^",aVI 

(jL^ /oJLjJI oIjjL-o i±JiLa .^n jl .rrll jlo-jJI jL-aiaVI JiUj jl£i 5jL:;tlli,l 

J jUj La ajLaiil iTjLjV^JI iTjj Jo-o I 947 (_yi£ . SjLajII i^jLjV^JI x_a L^jLs^Lc: 
'J j-^ '"' I 1'' liil jdj . jVjJ (j^j^Lj 8 jjL>o (<sJ iIjI Jjlj JjLia j"^JJ 03t!-^ ' ^ 
(_yj| njLiLJIj Lijijjl <~»lj \l .^"al j_L4JU ajLcl i-^L»- (_yJI iSjLaim CjLjVjJI 
Lai .^j^jjjjIlII CjUIjjv^I ^«-i-aj L^Lal ijlil jS<ll 3-Ilj|j ajLtHJI 3j^-»- i> j t- i" "i 

aLkii jii-b/l i^jjj o' ij-* i-s^itllJI (_y^ (j.uSL«Jl jLaa 3j)-y^' j^'^' j^^ 

(jl£ LLA (j-aj .(_yAj^l (Ji-jJIj aI JiJ-'inVI (_gj"i I M a 4jL4j>J 3^j^UI «Ul>-l jJI 

a j\l ,^-,aVi sLpJI (_y^ 3JjjJI jjj '^lij ^jjj'^' JjjJ' - '-^ • " aLaI&I 

(_yj| SjLiVI ^jjj '^ ' L^Lu-ikl (_y3 CjJlJ ^LLaLLlI (JjjJI CjIjj^I (jLs Ij-ji-ij 
4 J I iiL-La Jaj^ i"i t (Jlj-asl (j-uJJJ (_3-L^ Jj ,^-.11 ^| cLj^LJI JjjJI 4jvL>- 
■Slj 11 SJjLlII jL«jj'!s/I JlJJlJ^ (jyi^ 3'>"'^' ^J'^ (jr^ I (j« I*:!" ^ >t '^"a 
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pLxiLs-VI I jui (_y3 ^SjLiiujiil Ijjj^^/oJ pLii».VI J J . ^ ^ I s^jJI 4_JI i".^-vj 

tfJUi (j-* 1—1 La- I ritVu ^ j" 'I Ji^ (jlS (jlj ijjjiJjLi (_y3 Sj lit ill I (JLJujLo f-^j-ujji 

.3Jjj 56 ULsLa u:jLc:L<i13.I ^ liJjLi jJaJs ij\^s>~^\ |_gl (_yl^j .^3^'!^l ^ 
The Havana Charter for the SjJjjJI SjLalll 3.<JaJl LJlaLi^^^^ L^i^ jjo-aj 

. International Trade Organization 

J_Lji_LJ (jL^-uaJ i<ij^J^ iSjUJjv 4-l1| * '^" (jl (JjjJI <^IJJ .4_lI^ jj I '^"tl 
SjLailllj CjLij^jiiLI 3^L»JI 4j^LijVI (_yJI i4.ijiIaJI Cj>LjJlJ(1!I (j^it i JU-jI 

L^U jLflUcVI (jl£ ct-'J' i«<ijL>JI» cjjJj I jSLaj . ij'^'"ll x-uoj^ cjLojj^pJI 

La l^j_j_>.i '"' ^i^^ Ct-^^ ((«LuiJlJl SjLjeHJl «L<iiia_La)) tj^^^iiSl^^ ^j_4-lJ-« ^J^ t 1994 
SjLaJLlI cL«_Iia_Lo ^Liijl (j'A^'^ Cj^J^ i_r'" tliLiiiJ Ji^ (clIiLsJI)) (jl Lblj 

^ L^j JxjlII Ijlu q] ^_^ 1 1947 Jj^jI ^ IfLihlaJ] c^j j^j liJjjJI 
aJJt '"'J j'i 1 1 994 J J <i I ri_o 3 1 (_y3 nj>^ ' ^.^". j2^ vL?-^ ^ '■^3 ■ ' ^'^^ J^'-y 
CjIjj (_yjJI ((<ijJ,i-»JI SjLscHll 4.xia-LO» ^LJiijI i_^i^ i^Loj^l joJ (jl Jjlj 4_iSLajVI 
(_^ iLl&^JJLi SjjjLsJI 3b>^\l II Jjjj . 1995 j^\Ju ^ Jj'^' j^ l(jUr 
(_yIL!l <ijL3jJi,l (JjjJI (j^-1 3"-^' A>?-* (_):' ''^!JJ■^ ^ 1 1--' ' " (3^ (*J «CjL>JI)) (jl 
jjLajVI I JLA a>2j5 i(Contracting Parties) 5jiJ3L«JLl,l i-aljJa^l L^ji^ jH-^j 
tfJLji (j-\_i 3JjLjJJi,I <jii1^^L«JI (_y^ ,U ilj ,:^llj Jl^Ij^II ^j-o jJl^ SLcIj^ (_,lr 

sLua^al (JjjJI (j^J LiaS S^jLjiilj ^'—jl ■^"11 <ijj| ,_>^L>- (JSjIiJ jjij n—Sljia^l 
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Moste) 3_jLc:jJLi (j^jI^I 3JjjJI Ioj^ jLilk:! LglojLlo (_y^j 'UtS^! Jt!-'^^'-^ 
x_LuJI SjLso (_yk: ((iTjUJI)) iZij ir^'^l Jl2^ lillj^ . (Favored Nation (MFN) 



4j^j_<i^I ajjjjjJI (__>iij.iJ£j (_jlr JjijlIIj i^j^LJ ijja (Tariff ication) 4j^j.x^ 
Non Tariff Earners) 3_l^j_«^I jjlL ijjs>-^\ j^j^JI ^ i-ajjijelll SJjLa^j 
(_, Ir LfcjLCk:! jJt S-LsLfljVI 3_L4J La <Jt\ (JjiJj .ij>i-l 3_o-Li ^ ((NTB) 

Hjjdl t3^ljj Sjj^ i^gl f<ij-<j-«l! Li^Lul (MFN) ((4jLc:jJLi (jJjI^I 3JjjJI)) 5^^ 

i>jL^ I 3 * JT^ )«-J.<4j3 Li4X>- (_Jj^'^l (JjjJLI LjjL2Jj JiJ-flJ ijjia^ (_JjJ>-l 4jjjJ 

(j<i < t Jl^j JjjJ' (j^ 4_LaL«J,l (_yi j_i_i_<klll (»Ji^ o' iSj-' '-Sj-tjj . LjljJi,! 

.SJjLpil CjVjLlIII (j-o p^(_,lr SjiiiLm^l i-sljia'^l (j^ jjLfljVI I jj'a /ajj SjLc 
jii-Ljj iSj^Ltll,! i-Sljia'i/l (j^j ^'-^jl ^".It 3_LlL^((kIjL>J|)) Sji^LiLs Ji^Jj La I jukj 

(_yi^ JjjJI (>V ^'-^^'-^ .(Reciprocity) SJjLpIl CjVjLcIII JSLJl SjLc: dlli 

(JjLLa ulj-ll (_pa*J aJl2j 3JjjJI isLLa^j JL>-I (JSjIi (_y3 j<uJ Ji^-iiJI ^^_; ■-'->"' 
(_yjj'^l 3JjjJI Ijj^ (Jiajj .^^jji-'^l i-aljJa'^l (j-o ^SJ^' Wj-" (_,lr I 3 Ij ■ ^ ^ 
«_Lo (_jJl1JLij n_fjj>-'2l (JjjJI I— iiUJtA ct^ tliVjLuJI eJJt (OjjiAj SjLcjJu 
([^jLJi,! aj-it (jl ijjJi i_2jjjjj . (Non Discrimination) 3_LaL«Ji,l i_^ J-i-laIII 
.((<ijJjjJI SjLaHJI d-ftiila)) «U^Lajl (_y3 <ijjj/Lj/l C^^tjj-olj (J.«jl!I (_y3 . "ij ^" . ..I 
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6^9^l 6^^liaj3UI Ci\ 'jnll 

aIjlJcILjiI qLi JL^jilIlj i5j1 Q-rll 4_uj/Lj/3| 4|ji ,i^\ i_jjt <ijSj.jiJ>JI 4j2J^jijJI 
(j^j j_u.<ClJI (» J-»J aI^^VIj i(JjjIaJI i_f JlII (_y3 SjLjtlll j^js^^ 4jLi:>JI jj^ 

ij3'j-^"^' 4-l-Ul J I II I— <-'c--^l-l ' 3 •" ^ ^ J l(_yJ-L>-'2lj (_j_il3^l /JLJ-iil (j^J Jl (JjjJI 

Jlj-^-i (_y3 (_yASLII Jjjii'ill IJlj^ J^j^j ,.-.Ij \I ,^1I jax.J (_yJI «LjtlIVI j^JlCJ 

(j_a Ljlj-o (j-o ^ J ^ ** J '^ -- ' La (J_iL2_o I j --tl .^1 I ^j^-- ' 3JjjJI 4j (»5-2j 

Sj-ji-^l 3J^j>JI jj^^^' (_,lr 1^0 it i iCjV^jv (_yJL<u (jIsjJlII I Jl^ Cj J-a^ Jl^j 
tCjljj i ( II ^_^L4-J JJ-* ' )j_^ LI, Cj^ o"i ( III ^_^IlI1j i((^_5l^jvjjl fiU^j?E_))) cLbjjjLXl 

Lui j^jajj .SjLioVI i~'^y LiS i4_iJ,L«JI SjLaliJI ^ 1 1--' ' " tLJojl Ijjl'' i-jj^j 

jJl2jj .sUSjjUsJI ajjj/jJI (_>iaj.iJ£J (_y3 Sj-uS dllj-ia 1"^^^ Ji^ iCjl j m< j i nil 

ijUil j_j^ 40 ■ U , ,.j", ^ jj^ ,3 j^ I "..^ll JjjJI (_y3 ' " • ' ^ ■-! -> "' I ji^ AjjjijJI LdJj (ji 
5Jjj. Jljj SjUI (_y^ 8 ^ J2! (_yJI 1947 (_y^ ((i2jL>JI)) sLiJi c^j Lfi>2j 

(27) I i 

Aj_t_ujjl t^jj" I II a ^_^ «L<i^_a Cj Lcfiaj-AjcJ ^j-* ((CjL>Ji » «CLa^j^ La («-^j ^_^i^J 

b^j^ 3-j^Lu-^l JjjJI tTj^jjLS ibjjta^ (jl^ (NTB) 4_i^j.xj>JI julL ji^j^JI 

CjjJil iCjL^j I iiUI 3x.Lu^j 3x.ljjJI pUail A i I iiilu «Li^L>-j iSjjJui 'Luii 
CjLljjjj J^Li- (j-o AJla liilj^ . I4JJI 4j^L(JI JjjJI uIjIjjLus (_yl^ o^Li. "ta.^ 

j-(-(-Cl11 (»J^j 4jj1 iii'iU 31aL«JI,I ^ J 3 ■-! " jiia ■ 1 3 ij ■ L^j^ (_, ojft*^! (jjL»lII 

.3jLc:jJLi (jyJjI^I SJjjJI 5jLC:LflJ Llaj ijjji-^l sLua^'b/l JjjJI (_yJI JlI*] (jl 

,d j^ I ;,^ll 4_i^L>- ijJjjJI (j^ JijJlj(JI l>J «cjL>JLi)) (J-<i-«JI ^Ij^j JlJLoj 
(_, Ir J^j^l f-»^j J>^^ (.7^ (Safeguards) ((3_jL^^I» ^ -^j . ^ '. > ^Lil^-VI (_yJI 
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Sjjjj'ii nil 4jjjJI jj^^ ((CjL>JI))(j-« 19 5jU,l ^ -1 .>.""a .^jj>.'2| (JjjJI CjIjijIj 
3JjJ (j-* CjIjjI^I (jLi (j^ (jl^ lil (^r^^l I ^ \l ,^",al SjUjsJ ((SjIs^I)) (_y^ 

(j-O 5jj_«Jlj L^Luajl (JjJljLLi S.ajj" I nil 3JjjiJ TT I n_t LxJJ i <ijSJ^ SjLSjJI 
^^J^^\ (JjjJI Cj Ljj/j LjSjO JLiis (jjjjLxj (jl (__)Io^pjaj Lo i4j^.j>JI (_yJI JJJ->- 

7->L<j I j j'a AjLitljjl (_yl!l CjIjJ,I Jji^ jJlS jlsj . (Unfair trade) ((3.^j)-^l)) 
/ -^3^Jl2iII 4j£:Lu-^I JjjJI (>oSj^ 136 L^lai 1993 (_yi^ iSj^ 15! ((SjLs^JIi) 

CjLjiLliji S^jLio CjUIj^I aIjLJt" I nl (_yJI <ij^Lu-^l (JjjJI d! JL«^ JLiS lilljlS 

u^ oLcl J^Lji-i ' ^ ■•■ «"ll (j^ JtA^ (Anti - Dumping Measures) 3'j-c.^' 
^jjJ j^Vl J^b^l o5 CT^ /^'^i^U^JI d^L^l j. nlL. oi'^l .J**JI 

3_i^Li.j ,5 ^^ I :,^tl JjjJI 4_l!I CjLjsJ Lo j ^'a ' I j'^ '^ (j£Lj (<U (jl 3_iSLajVI 

Grey Area) (cijjLojJI iTjUIj^VLd) i-2j^ Lij^ i3_iSlj^'i/l SjLalll iTjLjV^I 
(_gjLLli.VI Jlj_l21!I)) 4Ar (Jilai La Cjltljj».VI aliJt j (j ni] (j^j .(Measures 
La 3Jj J o^>^ o' (j-* Vjlj^ . Voluntary Export Restraint (VER) «CjIj jL-ail 

^ -'J ' ^ ' I djaj^-i-a 'LflJUtA LdJj(_j.3j H_£^j>-I 3Jj.i (j^ L^l^ijlj (_^i^ '^'i^ ^-^3^ 

L^ljjLi^ 'jj"'"' ^-jlj'-^l '" j_'~' (ji (_ji^ 3JjjJI ojui i«_o (Jjjjj L^La i^jSL^jVI 
cjLVjJI a1%c (_ya /<u Lajjfe i^jLlo-VI Ji-lxSiII I jut cIjVU- j^i';i!j . L^J 

.CjIjI J I ntl jl ' _ .I'^tl /-ilj \l ,^1 4 J I nilu tijjj) njuLjJI x_a 'ijSLjj-o'ill SjijaHil 
^LfljVI L^J^ (<u (_ylll i2jVUJI JJlC: 1989 (j^«<:ilL>JI))4j;ljjiLmi~.l-a-in JLSj 
iULs- 236 ^jJlj) ->- i lj"°i "'"'Ij 'I '^11 (_gjLLLi-VI JljjjIII)) IjUk (j.^ p^ (_,lr 

iuSLjj^Vl SjL=elI,l cjLV^ SJLv 97 i^^jjjVl 4^jJiJ>J,l L^luj SJU. 1 27 L^io 
. ju j ,, , 11 i2jVU 6 . 1 ja£J aJU 1 2 .oWMJ <JL^ 1 2 .5jU=:UI ^j;.^ ^ 
cjUIj^s-VI ajjt (_^l Lalll (j^ji^l (jyj* 5-1^1 Mr^ll JjjJI jui c^l^ jLaa laSLaj 

Sjjeim CjLVjJI I j" ' '-^j "a (jylll JijjSlI (_yJI Lufc j-uiiij (ji 7c-i-aj liil ji^ . SjjLojJI 

Section 301 - '"^tl j i ■ ^~j i_5Jl1I (^SLjj.^'^I SjLalll Q5JL£(_yi^ tLb SjSLjj.^'^I 
SjLjaJLlI cjuVjJI (jjijjj (_ylajij j-Aj i((30l jjjjj))) jojjiLi uLl>-| (_ajjijj 301 

5Jj?<a j-Lg.)) t-cjJLojl (_yJI LaJj (_ylll ijjji.'i/l JjjJI f JjJ ^jU 3< inlj SiaLj, 

CjLjVjJI (jSLftjj I JiSLdij iSjLscjil Unreasonable and Unjustifiable nSjjj^ j_j^ ji 

jj ^ ^ sLjjijLxjO ijji i(_yL>-l.i (_jSj^i (jjjLa (_yl^ *l-ij .ij-ila slj^^u Sjcallll 
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6^9^l 6^^liaj3UI Ci\ 'jnll 



Multi-Fibre Agreement Sjjjdl,! i_sLjJ^I SusLijI (_yJI SjLiVI lillJL^^^^jijij 
r-jji. JlIs 1 5-1^1 Mr-ill «_LuJI (_yIaJ(3 ((CjLsJI)) Sj^LojI (jl j<ii:j (jyJjta i(MFA) 
diljjLua (O-AI (j_o (_5-i*J n—SLjJ'illj CjL^j I riiU CjIjjLi-3 4jIJlJI J_lo L^-lo 

jJil (_, \r cjI J m" in W 3-jlj-i (_y^ ^jSLfljVI ojui uiJtLv jLSj .4j^L(JI JjjJI 
(^o 3_L^l_Li-aJI JjjJI i-MMi-=>. c^p- 1 1955 ^ oUJI (_^l oW^J' j»L<uiaJl 

Jj-L^ x—iiaj 4_L^LijVI oJ-ifc ^ r| .^^""j . CjLvj I II (1,1 j_y^ L^ (juLJI sLxjiSLLo 
. > 1 1 iitl jsjuk (j-* ijj'^' *— ''Aj'j Lt^ iQ.aju^s>- i^LuiS 

3_LoL«_o j-j-3j3 tTjJl^ «cjL>JI)) l^jlr c^^la (_ylll i^jLJ,! Jt^l o' '-yb -^^ 

SLclj^ (_y3 J I ,^"aVlj ,3jlj,^>^"tl SJuLiil aj^ *L«JI ^:»J oLsol jji (_yJi,L«JI 
, 1 j^l ,Uji Jjlju (_y£U (J^Ial 7-1 I II CjljHi L^LLa^l ^lr 3_loL(JI JjjJI pLtisji 
kiCjLjsJI)) (Jla (_y^ Lol .(JjjJI )«-J-«->- (_3^ I j "■■-" Ji^lj^l (_gj_tuj liJJj J^J 
3_jLi3. S-uu i3_LoL(JI Jjjll S^J-oIl SioUIl ^ pj^ 18 a^[X\ i-.-a-om Jl^Is 

i—iLJI 1965 fj!^ cjLsJI (_yJI ' ^j.'^i c^^^l jji>xjj • ^lila SjljJ^I L^LcLu-o 

i—aljJaal (_y3 d-uiJuJI ^^J^j(3 <13Juij i««Ll4-uJIj SjLajJI)) (jljj^ Cjj>o i«_iIjJI 
i-il ,'^jl ^ 1 I t j_lSjJ3 ^J-^ CjJLJtjl l^^ji-lj i4_LaLLll jjl jlill Qji iSh[jLJX\ 
,-A J I ,^aVl i^UiJi jj.U-. ^^,,1 Ijlj^ 1973 ^ i-aljIsVI 5jJL«la 4jjLtlll 

jjlj-Lill I j^'i" (_^l I Generalized System of preferences 5_«.4J>II SjjLsjJI 

SjLcL^ j J _■ 1-^"' (JJJ (j-a i_^l ijiiJiu dJLaljLa (JJJ (j-a id_LaLLll (jl jlAt S^JlSjJII 
3jj jJI (j^ jlj^ 4J J JLi^ JL3 q\£ i^jdl AliaJjl jjij i4jLc:jJLi (j^JjI^I SJjjJI 

cujLil ,^^1 ^AtUiilil LjIjJII iJJufc ^j (jyl^j 1 1968 ^ jlnSlJjSU 4jJliJI 
3_la£UI Jjj-Sil 3ja_LlJ j_i^l J's Ml t 3_LoL(JI JjjJI LijLc. jlS£ kiCjLsJI)) L^jJI 

1 <i A\j iCjL>.j I iiiUj i^j^ljjJI CjIjjI^I (_,lr 3^^ I ',,^11 JjjJI I j" .'-^j'a (_^l 
SjjLstl!! <JliL£^L«JI /oiia-o Ll<..t$--v Ji^ iCj^J^ j_ujij^ iCjLsJI C^l^ lilj 
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((Cj^JJiI jjjjGJI)) I jui *L^V ijjjJaJI 3j>oL3 SjijLJI i_jj.j>JI ^jL^J Cj«Lv jJaJS 
' ^ ^" <1jJ,L«JI SjLaHi! 5JlJJL>- 4 I ri I iij-^ AUiJjl Ijui (Ji o'v" I nl (_jJI (JLSILiVlj 

J<l^"lrill lill jjj l(_yjjjjl J ii i 1 1 3jJ-'-'^J '(jJj'jJ' liiiJI X_0 Sljl I rill aJi^ f_j\c 

.AjLill t-jLJI (_y^ dJjl-LlJ 42>L«JI aJJt, (_y3 JlJJls- J'^'a T^J .S-ulill 3jIL«JI 



.^1 j" 'I JlJ<-J ((d—JjjJI SjLstlll 4.Ala-La» ^LJujI jj^ joJuiJI (Jjii^ (*^J (.3-^ 
j_L^'!^l jJJlJLi i4ji«j(JI 4j:vLJJI ^j kcCjUJI)) tTj^ls JLaa i4jIL«JI ^j^I 
«U^Ljtjj iS^JijillI CjLx^jLHI CjV^^ iJ^L>- (j-« '^!JJJJI ^J^"^' -1 J '-^ '"' (_y3 
(.dJj f— «J .4_jJjJlJI SjLaHJI j^js^^ 'Lpj^ii:>J\ ajjj/jJI (jiijjiiej JLa^ ^^^ 
a j^l : ,^ tl JjjJI i^^JjI (_y^ Sbl (_yJI LlU^ cJj^ oLsJI ^jf Jaa.^ Jla^ 
(jl^ lilj .(JjjJI tfjui TcJL-iiA «_a (j-flJJ LxJ SjjLajJI lIiL^^LlII jjjiaj (_y^l^ 

^jjJI liilJI (_y^ JUJI (_yji Lt^c^ir^'ilLi/ttlu V((u:jL>JI))(_y^ jljjJI iUtjl 
i-sljls^l (j^j (Consensus) ^3^ljlll (jj>is (2>c L*Jlj i(_yJjjJI J.2JJI 3jJ-i-'-^J 

j-LL ojjr' i3_lI.L«JI SjUeIII (_y^ jj^'i/l fo-^t^l JiUj (_yl!l i4j^Lu-aJI JjjJI 

3.^ L<j.j>J I J i4_lSLjj^'^I SjijaHil CjLjV^Ls .CjIjIj^Ij lIiL-uIj I rill J-cisj (_y3 

(jLa dJJJLlj i3_Ji,L«JI SjUeIII (j^ jj^'i/l i .jir^lll Jiuj ^jLiLlIIj iS-ujjj'i/l 

i_*j>cjij .4j_jL>iJ CjLSLjjI (_g'i( j<u-oL>JI (J^L«JI (JiL<i-i i—SljJa'iil aJ~it (j\j ^\Jn^\ 

.tijJlill joJLjlII (JjJ (j^ (jj r rii'lllj 5j.jiJI J-SljJ ' ^ » ' "-- cdJi (_jJI ' "'^''^ ' (jl 

J r <f^^j-i (_y3 L5'>=^JJ' CjLijLLo (J^^-i- i^lilo i(_jSLj^'i/l JLS^I jljii JJlJlS 
S-j-flj^'b/l JjjJI J^J ^JlC Jj_)j JJlC: jjij ijl r':rirriaj j-i^ 400 iJb 1990 
x_a (j^l«J>J (j:J'J-I' (jjjl r'l" r ril, I «Vjji l_jjL>- (_5Jlj . djL^Ioc^ "ijjjJ^OI l£Ljj_aij 
Sjjjiiil /<u JjHJ d_j^Lu-3 '^jjjjl (JiL«-« 200 (j-« VL>-^ '-* '^J '(jAi>^^' JLSjJI 
JjjJI x_o dilji^ jjsVl (_>ujjj . ^a^J 3j^L>JI 4_j^Lu-iiJI 7JI ir^ll JjJl^j 

(jLj 3_jl JLjJI j_La 3_i_oL(JI JjjJI LlijJt-LM q\ I-jJ>c. (2>^ («-I lilljjj i4j^LlII 

Lla (j-oj .(_yJj'2l AjvjjJu -' j -- 1 1 ' ^ " (j^ ^-^''^ «*Lti^^U ju)) (_yji ((lIiLsJI)) 

J_Ii_l 'J j -^J (j_0 SjLjtllll uLuiij (_5-i-«J jL^^ -^"^^T^^ Sj 0" r ri a S^^jJI CxjlS 
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.^j^LJI JjjJI 

<ij.4_uJlj SjLajil aJL^eHil jo^^l j.juj^ ^Liiijl i_^ 5^ jJI ojui Cjj^Ijj J^j 

-1 • "I ; 1-2 jj « llj United Nations Conference on Trade and Development 

^Vl ^ r- l .:^^ Vl JjjJI ^,iaj JL^ J964 ^ (UNCTAD) jLl^L^jVl 

diVjLa-a J-«-jj .SjLaHil uLxiia (Js (_y^ jJiiLI i—sls «<Ji!L>JI)) i_ijjj3 ji_j:>'J 

<i_LjvLj (j_o SjjLjJI <_jj.j>JI 4JL2i>- i_g JJI A iii'iLlI,! ^^>J ^j^jILij i<lx>-U (j-o 
1 1964 (_y^ 4j.<uiJlj SjLjtlll j^J^ JLa^ (_jlr 3j^ I :,^ll JjjJI .-.^"alj njjji.| 

(j^LcLi)) ^ j""'l 3_LoLiJI Jjjl! 1962 ^ SjjiLlII (_y^ p-Lila-l 4.1^^ jls tjl^j 
R. (j7i J \j^ ijjj'j '-r'-*-' Ji^j .j_4jJJi,l Ijlj* *Liiu_il (_jJI Lcj i^jJI ((SjjtLflJI 
3^1'^" j-i^ (_y^ JjLpJI CjVjijla jjjkjj 3_wtA\ i_x^Li^ jjij _ Prebisch 

(JjjU d-Liill CjI JLg.1 I II III (<u J-2jj I Ijl ,>.^1l j>jufc <ij.4jfcLj ^_y^^l Sjuj i_^ jjj 
(_y^ d-i^Li-j i(hIjLj>JI» CjVj^ (_yi d J ,>.jl A"ll L^ljji^ (j-UjL^oj I'LLaUJI 

liLIj (j_o iSjjLalll L^^l i^a ^ f-LsjJI (_y^ SjjaLlJI JjjJI Jijjj->- (<SX.J (_y^ 

(Generalized System of Trade Preferences (GSTP /<s_4_«Ji,l .-.M _. ,:^;i"tl i^liaj 
Agreement on Global SjLsljJJ 3_4_4J(J,I .-.M j,^^^"lt ^UJI AUaJJIj 1 1971 
ikij 4SLui 4A^ Jilsl Loj J 989 ^ (System of Trade Preferences (AGSTP 
jjLc ^ N .^a I jui . 1 994 (Global Trade Point Network (GTP Net SjUtlU 
. ( ■> ^ 1 1 J cj^jJlj j'C I iillj j$l£Lll) 1 1 1 III! (j-o jjjlI 3j^L>JI oL^LajVI (2>o 

j<sJL«JI JjJ U>i-^ W-'^"-:' (J3-^J-" ^-^'-ii (jr^ 'jJ-^ 4jji3j'C I III! C^jjiJ cdJ ji^ 



6S 






6^ 



ijJliJI 4jIL«JI t^j^l *l-^l t_t^l i^gJJI u>^' f J J^^ aJIjJI i_aj^ 
SjO^ (^ SjOiiJI tfjufc c^l^ ijL^ .Sjlii^lj 3j5^I 3-iJLi S^ (1970 _ 1945) 

(_ylajil3^l lJiIs. (jl^J . 1950 LjjJ^ (_y3 (jJ^'C I rnt,l (j^J Sjji/L^ j_lC. 4j^SLcu^ 

ilajLv tl_Li tLa. di!i jjtjj 1 955 (_y^ >^jb i-aLv Liij /<u 1 1 949 (_y^ Lij JlS 

' " ' I j -^ I J 1 1 j>JLji fa-C.j (_, 1 rj . Ljjijji (_y-3 ^1 . ..^".Vl ijjj^^SLI 1961 (_y3 O^J-^ 
5jj5=jiil "^ J i'Im La 4j^'C I rno i_^ j<sJL«JI i_3^ I "^J.'.' ' ".' 'CT^^li:?'^^' aLxji^jVIj 
Lj^< ,,ir (jrO-aJa^a-o Ll^-j^ Jl^J - oW^' diljl^j i LijijjLa .Sj^L-allSVI 

j_yi£.j . (juLlII (_ya jjiLJil (Ji-jiiU iLajjjj lUjijjl (_ya jJLJojLo (■ju-iim (JjjJa 

^"j - ' " "-^ o' '— *:Ai ('-'j '3j 'I .^"aVI cGj^ (j-*_>:!-^' jLtjjj/l n_ijj>JI J^ii- 

djjj^ 3^1 1" I III j_^ cGL».L>o cxJL^ jjlj i5_iSj Mitl Lijijjl (_,lf 3 J \l ,^",aVI 

Cj^^I (_5-3j . 3 J vl .^"aVI 4j|jL>ol (j-« Tc-cisji (_y^^jjjij 2I i>j_uGj Sj^'s 1 mil 

LjjLili I Lijjjl 3>^ cr^ dj-oLi-j <ijSj_iiJI diliSDI Jjj (j-o I jji^ (jLa ^ "■■-" 

d-i-cljj (JjJ Jj-ja-o ijj_il£ (jl JutJ » J ' ' ^" 1 1 (^ 4.*^ Ualjjlii I " . « U a i^ilLa 
^1 , „^".lj I JL^JI jJM ^". ...I (jl£j . 3 lilVill jl 3_loLlII JjjJLj i-2jJ(J (jl^ Lia^ 

J '^ '^ Jj-^'^ ^''^ njLliai^Lij J i^ll •.(j^'^J-^ tlr^j-^ (j-'l ^^* '(jll SjLflJI 
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1956 (j-g-jj I ri tl <-Jj-^>- Cj?L>-J I LljjijJJ jjl <".l^" . ..la i<ixjJL2J| CjIj o»" i nil 

«Ll2jj^3| SjLill I °" . J 1" <J IjlSjfcj .j<uJ-aJI jl «n" I ii^U <ijL».j^ Sjjj^ '". j-^j"" 
CjI J i J I ri -^1 3_jL^ (j_o IjLjJlcl (_j_a3^l jV ~ . ..VI ij-o 'l-^-J-a Cx3^ (jl 

. I960 JLLa Sj-oU-j 

jijjj d_uQll 4_iiL«JI i_!jj;aiJ (_jJL1II (jj-ill ^J I— SjJLa i(_jj^ (j-o ^jj I iia ju^^ 
aj-ui-c (J.I <i -^1 J^Li. 5 J \l ,^"aVI L^j^ Cj^1<"iiii1 LjjijjLa . JU^I U>^' 

ijJs 5 (_^l 4 jjL^ Lij^ cjVjl«^ c^l^j it_jjj-Jl tiUj ^jL^il 3_l!Li!1 3_Ltai 
l^jLcLu^ ?La<ijjLcl(_yiII LJUi(_y^LixJlSl3CjL>.LjtiII j^l Lai . Ljjjjj, ijUl 

LtuJJ^ _ <iX-ljL2JI 5jj1 <h"ii iiVI (JjjJl (_jIL>-J . 4j1 Jl>- ^^iiSI (jjLij/l (_5i^ SjjJLsJI 

3 J \\ ,^" aVI I j Kl J A Jj's Ml") LuLLaj^ CjjLcI jJaS _ IjjJjjfcj LuLLiJ^j 
L^l^ <n" I II a «_a L^L^^Lc C^AJvl^J i(^j"i Mill d_UJ|jj3l j3j-^0 '^t'JDJ'^' 

j_pl j'C i"i I c^ja^jjlj L^jjjojv (jLiLJI ijii^lt" I III cLuiAj cj^^I (_5-3j i«lxjJl2JI 
.3_LSlj^>_a'i/l 5jljkljJ,I oLjVjJI x_a 3j^U.j i(_y^Lu^l (_yJi.L«JI jL-alaVI (_y^ 

4^jj I II a j-i^j pLfljjVI SjjJa^ J.4J CjVJljla S^P^I ojui (_y3 (JuLlII CLl^j^^ 

isjjjij (_^l^pjiVI ^^SLuudl 1-2^ liil ji^ . Lj^-ij-o 3jUI (_y^ 1 3j 1 (>u co-jl^ 

4jja:>. J\l ^", . ..VI ^ibjijv S-LaLJI JjjJI Cj^jX. La^ . Vj ^ . ^ Ij \l ,^",al |j^ 
j_y^ 6j 5 (j^ Lli^-jljJi <LjJLc j_<jj CjVjjla L^j-cjc^ (_y^ .-.^^-..a i3j_ijS 

5j\l ,^"aVI cjI jLcLuilj cjLJjjlII ajLjj (_yl^ (_yJjjJI ■ _ <l U:;" , ..VI ji^L^jj i^jUI 

(j-u^^l (_y3 3 ii"i 1 1 J Jjii'ii iilLi (JjLalll jj < Ml (oJLlII (_jlr i ilrj . JjjJI aj^ 
I 1 J " IjjJ SJjjJI lIxojlIj .3ji iilj I iitlj 3 J \l ,^"aVI (j^ILa-1 i nil ^\c (j^jii nL-u^l 

ijjj.^1 (_yji i(_^lj.IjiVI jIsIaU Llaj iSJjjJI CjJl^ i^j^l^pJiVI JjjJI f_^ 

JjJ /oiijLA (_y3 cdJi (j^ '"'';!-*:' J-"'^' (1>^ ("-I3 . ;j; 'I ,^",aVI JaLifoji! (_, 1 im'jjJI 

Iglji^lj cjjls-j (jlllj i^jjilajJI 3JjJ 5^^ jjLa cillJL$.(_jJloiiiljJI ^^SLuudl 

CjLjVjJI I jj'a LiJ 5_ujjLII (JjjJI -i ^.^ « " (_y^ CjjL.u i j-y^ olj^JiJ (_y3 (_gjiijjl 
(JljJilaj iUSl^pjiVI (oiijJu S^LLa «LLaLLll JjjJI <Jli*L>-j .4_iSLjj^3l Sjcaim 
i(_yjjjj| liiiJI Sj-oLi-j iSjJjjJI CjLJajJ,! (j-« '^LjjJ , 3j \I ,^"aVI 3_ujJlII 
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pL^isJ^I CJj_lJLj I J_LJ>J,I (JJ_2JI l«_lj S-JL^JLlJ lljlllj M»J I rill SjIJlJ JlJLoJ 

J970 ^ «l JJLII S^jl -.(jji^Vl ^ Sjl^I^I 4jI1jJI oLojVl cuIjuj ^jILJI 
S-uiUJI 4^3! ^ N .^a 1 1982 ^^ 4jjjjjj,l 3-ojlj ' 1973 ^^ ^ILkJI S^jlj 

JUJljJI -i^ljJ (_yJL<u-oljJI /<sJL«JI Ijlo^ nTjIjutjirill JLLa 4j^ljJl<iVI 3-ajlj 
(«J1_»JI jjLjso (ji J_«j£ iSjjJui S-ojl d-uQll d_iiL«JI i_!jj>JI J_LO ajua (JjV 

j|j U-a (Dollar Glut) ^jjti\ jljj i (Dollar Shortage) jVjjJI ^-^^"- 3JSLA/S 
(_yliel]l (_yJI 4jSLj^V| ajjtlll CuLjV^^I CUjUi'^l .jVjjJI 3.<u^ ^^k. JaJLUaJI 

^ ,. U , ,. t~ i ^^^ (_ijfcj ^1 jVjjJI (Jjj:>iJj ' aj . ^ 1 1 jl 1 1 III jlj ^" . ..I jjLxjiaj 
jjjj (jjjj^ JlIo t_gjiiill Allijjl 4jlr aLS (^ jJI ' aj . ^ 1 1 ^1 tA". jL^lj .1971 

(JjJljij j<u (_5-j-»- (ji-2J,l j-j-c (<uj_«JL!I (j-« 4_L»-j-o (Ji-jj j<sJL«JI IJljj 1 1944 

jLj^I j_^Jij CjIjLj ^ • "■-'"' Llx^^l (_y3j . 1976 ^JjJI JLfljJI jJj'J^J-'^ 3_iSLfljl 

.3_j_ij_«JI JjjJI - 1-^ « " (_y^ SjjklsjJI \l ,^~,alj i3JjjJ| jjj «^jj,ji! 3_iaiuJI 

jjLscJJ 3.Aj£L>- L^HjLjJJ iSJjjJI JJ.i JLIjlSHI LuLLsJ^ (_y3 jjIuU 5j3j£L>- cl!sL>-J 

ijoJLjlJI (Jj.i -1 '■-' « " (_y.3 jl < I iial i"iU"ii"iLa i Ja.iill Sjjj cj«L>- S^pjUl jsjuk 

l_>_a (_jil_<j.SLl'2lj -' -> 1^" II (j_o SJlJJl^ 4_Lvj_a ^ ^ I i . ^ 1 1 joJLjlJI (Jj>-.iJ 

. (Stagflation) 

L^ljlj^j jj^'^l 4jlaj(j (_y3 3j£jJIj ^ \l .^".aVI ^jji^l jjiliiA «Li (Jj>o CjIJlaS 
i<lij diLaji L&jjJlJ C^j^ Jtia (_^LLII aJLlII (JjJ Lalj . I j" j -^ I J " (»JlCJ 
Jj^jJIj -' -> .^"H SjijJoJI 3 J \l ,^~aVI (Jl!lj_LilII sLi£.l I jli^" (2>c N ''^"'' 
*J_<J<J 'I "■ ■-' II ,_)l3lj_oi L^J^ '"••"■■-'"' (jl I jjl'' 3jjju.c3 J-*^' -^'jj •(j'^-jJ'.i-«-!l 
dil JX.LijiJi,l jl3.IjIuCjIjU3 , 1 j'jal I ,^ ^ Jj ill jjjUfcjj-^^^jiiSLII '"' ' ^"aj .SjljVI 

I )^_L>. (Jj^i ^3-'-" (=^LJUl JJ-AjUJl Iju^ (J-* /T-'-' (^ "-^Jj .4_L>"jL>Jl Cju^jtXlj 

Ua^jtla I J 'I .^"al LoJl2j S^pAll ojui (_y3 (j-^^*^ o' '""^ ^ l-^"' ' "^ (.7-'^' Lu-ul 3j-^ 
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.(1997) oLl1u..uJJI 4jL^ ^ SjL^ 

tCjlj M< J I ritl JlIo SJlC J^I I'lia «Ljlj^l /oJaa-o (_y3 i_ajX. JiS /<sJL«JI (jl^ lilj 

4-l^lj~ll'ilVl SJbSLlI Lol -CjIj M»J I rill 3jL^ JlIo I j"_'JJ^ 3.^1 »" I llV 3j I rll iljllj 

4_j_lIlII 1 jlj tlr>-=»-j 'Jt^p j'C mi I Cj-asLflj (_7^i>- L^lsLiiiLA sl^^I^^ LiAicI jiia 
(1985) (Mikhail Gorbachev) i-aj mmLij^^ oVjUc^ x_a r-^^' '^J3->^ cr^l 

l_^\ L^J 5_u-uljiiillj 5 J \l ,^",aVI c-lx^j'i/l ^ ...^" (JjIj iljji.Lla tTj^^l (jl^ 
3 jK jL^Jl (j5 (_^l>l<iVI j< irnU ('-.jlj (<U diljdj ijalaJjl aJJt JLo 3jI Jj 
CjIjLi^jVI iJlJIjj j<iJ I 989 (_y3 (j^J-:' j''^ Jajitoj «_a CjLiJjjLiilJI 3jL^ JlJLo 

.ji-^l ^ O^l^l 
J ^ I ■^~" C^l^ Jl^S iTcJajjJI (_,lr CJJ.4I3 J^ 3-Sj1 I nil '"'Ijjl-^'ll C^l^ lilj 
Ij-i^ CjJl^Lui i4jo ital dJLtlj <1x>.jJjJSjj 3j \I ,^~al CjIj^Isj ■- 1^ "■ 



<LiJLj j<S_lis_lJ dll I II I nj^ (j^J ^l-^"^' f'^^^^ ii^'^^ jJtU^Ui ijji JlJJjiJI jlj-Sl 

Llxj^lj Ji^j .ja^mi /oJUil 3 J \l ,^"aVI <-.ljU.ll j_^ j_Lij (j^ «LlII CjjI Laj 
CjI I II I iijJil (_y^ <ij.4jii I j '"' (Jij V (_Jjj>-i Cjljjjij <Ll>._jJjJSIl1I '"'IjjI-^'H ojui 

(_y^ JjLlIJ l-iJ|-3 lilljdj .(JjII Sjuju jliil LajjJij L4J (jK3j5L«JI t^jL-uljiiillj 
jjj_2JI ^ j-iJ>~^\ j-j>!l (_7^ (jr'jjJ' jL-alaVI cjLojI :i±JLi!l Jj-aiJI 

.«GjJlj>JI <ij;v^jjS^I Sjjill ".Jt-ilj-ll (Jj-ajHI 
.CjL-um I iillj cj\ I II ( iijJLI JJ T^" :jj_u^L>Jl J <^ All 
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(1999- 1970) 

I 



4jL^ (_^,l£>-j 4jjlill 4jJlL»JI <_!jj>JI SjL^J jilo I Jlo^sJ,! 

\j-it i_^ (JjjJI j<s_!i-«_o CuSj\-ihi JL£j iCjI J i j" I nil 
(jl dJUj (jju /aJj . J>LSIjjjVI SibJo. Sj^LlII JjjJI 

iCjI j i j" I ri II ^L^J J-i-o (j^J •?''^?-'^' (jr^ ijjLfllLa 
^^ii^l JJljJ (_pLfm CjI Ja iCjIjm<j I rill (_y3 1 . ^ j . ^ -^ j 
(_, 1 r JjjJI SjJi^ CjIjUj iJj_L>JI (_, 1 r LiLo-sa^. 
4 J Ir (jl^ 1 1'' 5jlr la J L>.L>iJ (J^i JJ^ I j" j -^ I J " 

.S^LuJI S^^l J>Li. j^Vl 

dlL-ul J I II ijJl_L<fcJ J^l Ml a iJJLlA Cj^j (J^ (_y3 

Jj^l (JJ-2JI j_ij (j-u jjjl^'j .(J^Liiuil jsJLA <i^ljJ, 
(jl jjfc 1(_jJllII (jj-ill f-Jj_3 "^LjjllII i_!jj>JI ^L^J Jjij 

L^vLso ^H^i cljl^ SJljI mil 3 J \l ,^"aVI CjLjLujJI 
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lj-\^>- (_y^ iT-LaJjl LLA (j-oj i(_yJj'i/l Sj'iiill J^Li. (J^LJuIl ojui 3 j -^ I J " (_y3 
(jiljJj .(JliLaj^l LLA (j-oj i4jJLl!l aj2iii\ (_y^ Ijjj-a^j 'j-^?^ wH^' LlxJl^ L^Ji 

3j 'I .^"aVI CjL-uIj I rillj (J^LsJI j-x^ ALC J'C i"i 1 (_5-i-«-i LiJLa 1(Jj^ ''''^^^ OJ-^' 

3j n1 . ^"aVl cjLjjLajJIj J^Liim J^^j Lai i J^Liiuil LdJj 3^-vlj^ (2>^ Lajj^-^Sj 

SLl:*- tji I ri tVI i_aj_«_j (j-Jj (<s-Ij i<l-Lo j_fl_o Vj L^Ljjvj sLuLtujVI J J^ >d^ 
<t>-lj Jljj>J,I (jj-ill ^J "^Lji^ t3^' "-* ij^^ (.3-^ i(_pLiko (JJJ (j-a <ij^L4li>-l 

N '^"a i(_yJJ^ 'I ,^",al ^1 ^j^l \l ,^",aVl Jjj^ SjLcl JSLi^ "^^3 ^-^ 

(_y^lj" i"iVI vl .^" aVI ^1 Ujijji j3>^J ■ '-^ ' "J (Jj-i ■"'! 'I .^".al Jjj:>o j2>c 

3JljJl^ JjjJI Cx^j-x. Jl^^ ilj_p.lj . L^^a 3j^ I :,^tl 3_lx-uJI j-sjj |j;j^jj,l 
.(_yJll3^l (_yjjLuJI J^LSIijVI (JJi (_^ 4jjL-aj^VI 2uaIiII cjLjlso J>LS1<jVI 
x_o 3 J I i.L-LLa 3 :; , U 1 1 SjjLj-alaVI oL^LuJI clu\^ J\^s~^\ ajjt J^ ^^ 

• L^^jr>.jjj I jj^'' 'V - ' "^^J L^ljll>-I (_5i^ (»i-C (Js i"i I SjjL^j i(_pLJuJ,l ^i-xj>- 

(JSLJuJl,! (ji J-A l<JllLj_Lj_«_J_tuJI 3_jIJlJJ CJI J m" I rill ^L^J JlIo JJJLsJIj 

J ■''■■ a jjlj-J Cjj.^iij I'LjijLaJI CjL-uI j i nil (_5i^ dj,^." , ,. ^ Cjjj 3j \l ,^"aVI 

(j-C tiijjLjsJI 1 i it (j-OJ iCjL-uIj I nil jja^J (JSl MiU (tl^Liij iJliL-ulj I nil eJJt 

CLt IljJ (.j^'j iCjLajal jjJLA jjfcUi^ jo-AI (JjLlLi (_jij LjiJ^J .CjLajsl j '^'^ 

.(_Jjji.| LjLp-i L4IU L<ia£ LlJi-l Jj ji I l-tx». (_fj^'i/l J^-»J 5j^^>.l^l 

(ji (J-J-J-u l-<tS i4_ljlJI 4_Ji,L«JI i_jj.j>JI JjLJ U, (_jJjjJI Jl^III ALlaj )«-»^J 
ja^u^ja Ij^G jaUiiJI I Jui (_jjLii5lj (j3 IjJijj . 1 944 j JJJ Q5-'i>:' lt^ ' H>^i 

(O-^-flJ ijili (_yJI SjLJuVI (_gjjijj^l ^j-4^ i5^1 1 nil 3_lIjjJI jl2JJI pL^jl (j^ 

t_LjfcJLll SJl^Ls (_yk: jjinj /oJIjlII (jl5 '(jr'j'^' S-iIUJI t^j^l j^LlS Jj^ 
1 j~ I 1 '- 4_«_i2 3Jjj J^ jJl^ (jl 5Jlc.L2JI aJJt (_yjialSjj . (Gold Standard) 
^_^I^ Cj^L<iJiJl (j^ ' aj ,^11 jL»_i_ul CjLu (_^-i-«-J La JJ^J ** (_A jJl ^j-* O'^-*-* OJ3^ 
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(jjl_pJI SjLcI (_^I JjjJI t>-i l-<4^ ^J^jj i—ijijdl rji>i- lS-^J:? JjjJ' t^V 

(j-\_i i-«-J-3 I I it jJI (Jj^Jj r-jijJta .QjljUJI Ijui jlj o"i III (_5i^ Ji^LtuJ LxJ 

joJj (j-aj ijjjjjl (j^ (Jj^ jjlj jl < I iial CjLjj" I no i_^ J_ujllll (_5-i-«J (JjjJI 

j.ja_«JI 3JjJ (j-a I. iitjdl r-j^jjjt^ . JjJl>- (j-a (jjljUJI (_3J-Sj>o (_5i^ SjLg.1 1 nU 

3Jjj (_y3 (J^i- jJlj jl< I iiVI ^^j'-'-»"' (_jJliIuj jj.2jJI u^j^ ^-'^' (_yJI i^Jijj 

jl < inal (__)IoLiLJe_iI (j3 iL^ljjLi^ SjLjjj L^ljijlj ^— ^ ■ jaJ (j-aj ijj5cj<JI 
(jl (j-C ^ i>i"q i3 J iii'^Uj ^h^I tt J I r^"t l(j»liii jL«-<-ul o' (.T-"':^ Uri^ J_^jJ'j 
. ajijjj'i II U )> 1 1 nil I j 'J ' (j-aj )> 1 1 nil (_5i^ i_ALaJI (j-a (Jl2j L^J^ J^i-jJI ^_y^2j 
pLjjjl (_yJI I jj'a i_jjijJI J^i-J iS-^3i Ct-'^' (jiajLill 3JjJ (_y^ (J ii'stll CjJLajj 
(JLJu (j-aj • L^ljjL»-a (_p3Liiej|j L^ljjlj 5-iLjj (^LJuj ij^i-jjlj ji < 1 njl 
JJo (_^ 4jf jj^l^l (j^j . JjjJI (jr^oll>UJI (_^ oj'j^' ^^-i^ o' -iKiiilJ 
3_lL>.Ij 3 J \l ,^"al CjL^/Ij I II JUejI f_j\r SjJLaJI JjjJI ' ^ ■-'" i-jjijJI SJlcLS 

, (_^.:*- J L>J I (jjljUJI (-_3jj_lilJ dlL-olj I nil aJLA * ' ^ "^"j , £l 1^" , ,. rt 

i3_jjJaJLll i^jLiII Jui (_yl^ 3jJUjiJI 4_p.L(JI ^ J I iij /<sJ /oJUJI (jl^ lilj 
d-JjjJI SjLscIlII jajiijj (_y3 (_jjj/L<j/l jJJlJ (_yJLLljILi-u V I j LuLLiJ^ dJLb aL^ (JJ 
(j^ j-Uj (<sJ lilli (jLs i3jii-l jJI oLjjLuJIj SjJjjJI oLs^UJI (^^ j-uQIIj 
. 5j-;UJ CjLaj I dj^ I MiM («Jj Lj^Li lj-J-<-u <icjjija^ (_y3 jLj-o ALlilll (jl ijjj^l 
(^jJi JL»J 4 J I iiL^ 3jjj»I1j joJL«JI j^ (j-Uj.:>JI (j-u La Sjjjill (J^L>- (_5-^J 
■ ' aj ' ^ 1 1 jlt , III CjLA2ILi Jl:>-'^Li CjI Jb ■ ' aj ■ ^ 1 1 jl < ml CjLjjj i—u^JlII SJl^L^ 

(^Ij-^'^l 1—11 I iTlSlj CJ^L«J(JI jLljjiI ^^j^'^'t 4 J in'^Lij l_!_J_^J*- (^ jj_ji»-jjlj 
CjL-ml J I n t Jl^-SIj i4_l!jJJI SjLajJI (_5i^ J^-liil ui^jJu '"' j""lj i3jjJL>JI 

(__>.aji2j 3ja_ujJI C^l^j I aj ,^ll ^Ir 3_iLSjJIj 3_i^j.jij>JI CjI^LJjVIj 3jI Q-a-H 
,4jjlill ixlLtJI t_!jj>JI aLiS l^^ji-ij ijjjjJI CjVjijla ,_p=LiJtJlj 3jJjjJI SjLjtlll 

it_jj.^l 3_jL^ J^i i(jLjii'^l J i Ml M (jl ^«j;t^ll (j^ (jl^ jLla till JJ 

(_y^J .(_j_ci5HI t_!jLj>0 «J_U3 f_y^ (_jjjjjl Ji2jJI aLL^JJ SJlJJl>- JlcIj^ XuUS^ 
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^Lkuj Jii-sl (^1 jJiJJ (jjjJjJ <ij^Ljjl jjijlolj 'l^*^ o' '-r'i?-*^' (j-* ll>^ (*^ 

I aj ,^ll jl t , III CjLj 
aUaJj jii-i Ji^ j-^JJ OJ-^i>:' Allij (jl^ lil 4JI Lui ih-»-^lJ (jl ^a^XI (j-«J 
iJj_iLS (_5-lJI t-j-AJJI SJlcL^ x_o "i^j (_y^ j ■^"j ijJJjjj " aj ,^tl jlt I III CjLjj 

.(jj^l 3_j^>_&5^ cjLa>Llvl liJLui jjla i^^Jj^l IjIUJI ^j^I Jj^ SjiSLj 

(j^ (jiitlll jjfc i—ijfcjdl SjLcL^ (jlaJAS . 3 1?" I ria 4jli.lj 3j \l ,^"al CjL-ulji n 
CjIjI j" r V (_, 1 -^1 jJl (jjljjJI pLL^ai-lj 31ii" i na 3_LLi.lj 5j \l .^"al CjL-ulji n 
j»l_Ia_u LfcJL>.| x_a ijjjjl (jLs ijjjj Ui-'ih' ij^ Ct^ ^' •Lr^j'^'^' oj'j-'^' 
1 j « ' ^ -»"■ ^j ^1^" • "I I <LlL>-I jJI L^LuiLlui j2>^ (_M^ («-! " aj , ^ 1 1 jL>.ui| iJliLjj 

3j1>.I jJI I j" • "!_; • " ajjcaii (»j-2j c^K 3Jjj jSLa i(_jjiJJI SjlcLS lIiIjLi^V 

Qjl^HJl Cj1jL_lj_c1 i^j-C J '-^ '1' ' aj , ^ < jj^jvjjlj Jl ^ ( 11*2 1 t^j" t fi a *-iA_L>. ^j-a 
(<sJ CjLjj.c 3_jIJljJI jLJ_a JJJJ Q^JLjj_i ALku 'l-^-lj J-is cdjjjj .(_yjvjL>JI 

lj_iLs (^hjjdl . jj I "i.^il 4_jSLfljl (_jjLii5lj (jLifcJl (_y^ jijj La (_yi^ '^^t!-'^ •^yi 

J S Ml I liUi juvjjj iCj^Lftjiil 4_LLii>JI ^ ij^tl 3ijLSj, (JjJiJilII (jl£Lal (JJJJ 

(Jlj^al (j-ujjj (JlSjjI 3jj.jv (J^j^ )«-<t3 .(JIj^jI (j-ujjj cjI£jj>- jju (_jJI j-;Ijj 

j_<sj (_5-Lc Jl^I I II J I aj ,^ tt jl 1 1 iia Cj^ijJijilII SjiiSj 7-1 I III! (jlS iSj_uSjl 

i(_^jjLll jlSJJI ^^J'-*-'-'^ *j'-^1 (.3-^ (jj_<ijL2JI ' 1 '^ LdJjJj ' " ' .'J ^ . >» 1 1 

,1 aj ,^ tl jl t I III CjIj_lJi3 (_^ ^J Mi'ill ^1 3jjSjJll ijjjjjjl (jx. tlj>ljj I iiUj 
iiJllLljLjuail ojui (2>a La^i- Jl < I iial ojui (_y3 JjjiJsJI jj-a jJ^ J~' O-'''^ 'J 

. J^Liil (j^ jjJlaJI jjjjl^ (jT^l 'L^ j^M'' -i>«^' ' j^ ij-^' '^J 

pLcili-l (_y^ JjjJI ^-^J f'-'-^J '^rP-'-^ ij-* i_2j-i-ilJI jl < I III J3-<»->- «'jlj 
JL2_(JI ALiiJ 'l-^'j 'l5J^' 3-J^=>-l-J (j-a 3_L».jL>JI i_2jjJai! (_,l-»-l jJI L^jjljj 
.(ijJjjJI .ajS'ill jl) SJ^j^l (_y^ ,_>-=iiiII SJSLia (_yJjjJI 
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L^jL^^ic (_y^ Qjljill (3ji>o (_y3 JjjJI j-i-*^ r=-^?-" o' iJtP=^^-^' (j-*^ 

Lg^ JLJr" I n't 5j^L«JI (Jjjil JL^J (JjLjiJ j_i^jj (j-o JJ ^^-^ tiiljjj .SJajjJ (J^j_y^ 
(JjjJI sLiCjj i'Ll>-LJ (j^ i_3j_GiiJI jl < I III J3-«->- ^<-«J •'^^J'^'^' CjV^lHi-VI 

f_^ j_3c_«JI 'J j -^Ij 1' (Jjjiil TT I n" CjLc^Jixil S JjJL>. (JjLjiJ j_j£jJ (^J-^-u 

jlj y. , ,.lj \l ,^"aVI J 1' j'^jj I ^1 ^l-^l ill L^jljj(j-LaGj t4j3.jL>JI L^l^^ic 

3Jjj III tl (j_o 3^K CjL_4^ j_L^jj (_yJI 4^U. (JJLlA C^l^ Jii^ dilj^ 
j_^Jo JlSj .3_lIjjJI Cj^LaLm (_y3 Sj o"i I iiU 5jIj_)-I' 3-i^lj^ TT I 111 4jJjjJI 
jsJ (_jjt jJI r-lUJLa ijJjJI I Ji^J oJls-j (»Ll2JI (_,lr jjL^ j_j^ (—ijijJI (jl Lajislj 

»^j 3^^ (jl L*^ .SjJjjJI 5JjjiiiI1 (j^ /<sJL«JI oLvLlo-I S-^^IjI Lal^ (jSj 

.(JjjJI i_JJlJ Vj-j-3 (j-Lj joJ i4_lJjJlJI 5Jj J I II II (<s^:*->- (<u (j-oj ii—^AJJI (j-«3 

i_j_<fcJ_LI 3jjtlil,l JjjJI Tc-La (_j^ SjiLjJI aJlc L^x-ikl 3ji III Jl II t_il J I III ' 'II i j"" 

(jLs liJJJL^ .S-uLa^ I.I iil£La (LjLjiI f_^y~uu^j I III! jU-oVlj Ll2j^I t_!jj^) 
it (_AJ^JU «1 1 1 iiilu ' aj i^ll jl » ( III t-liLu (jjjL_ul (_^i^ A^^^-Aj '^11-^ 'II (JI:a_La 

. 1t-£Uj^ i ufcjUl (j-<U t-ilj—J Jt_« (^>:3Jl *^ tjl J 

tA JLa-" I n" (jl (jSLflJ 5JlJJl>- (Jjj^I (jX. ijjjajjl (_gjj|j l^lll (j^ (jl^ LuJii (JSJ 

JLa-L JLa-'!^l jjir^"iU ,j^ (jl^ JlSj .4jJjjJI 5Jj jintl (_yJI S^Lusl^ it-ufcjdl x_o 

jj_2_i jl jLi^Li «LjJjj 3_jjl2_i 4_La_Lj/ aj-2j (jl (_5i^ j^LjjVI jj* Jj'^l ".(j^l*- 

.<ijjjj JjilS sLuls^l Cj^L«j>JI (_JJl>-I a JLa-" i n't (jl (_yjLlJlj i«Ll!jJ 
(_, I .o S J (jl^ j_Lp Pj^>_iIla (jl fO-C.j (_5i^ ijj'^l (_j::;til Ll^ /<sJL«J| (j^ (<Uj 

S-Jjj jj_2J jl jLusL ((_^jjJI uIjLcj^JlII jL^I) 3-jJjJ 3 l-^l ••■ aj^ (jL 

(_yi 1968 aIjJI 3jL^ JlIo *L5ei<^l (_yk: |ja Jl^ ^aJLtll (jl^ Ijlj .(jjSjLJI) 
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cLj^LiJI I . T I ri tl j3_>^^=^ (_j Ml LiJ^ ij's I'lll Ijui (j-* '^i/^ ^J^~^ Jii-^l 

.cjI c^jJ,! (jJjlj-« cjVMji-l 5 j -«- 1 J 1 L^LJoLlo-I i_yjs (JjjJI I4J , U A",^lj 

(jJLLifc ij^ /oJ i^jJliJI 3_lI,L«JI i_!j.r>JI ijja I 1 U ^ ^ /oJLjlII TTJ^ O' 'J^*^ 
r-jjej /<sJ (_jSLj^'^I \I .^".aVI'a .^^^SLj^^l \l .^".aVI ^^jjj >njli n vl .^"al ^^j-o 
jjl (_3 J I II I S it_!j.j>JI (jl (Jj iCjLjLi-al (_gl (JJJ ''-' ^ a 1 1 J I III I— !j.:>JI (j-a 
(_^l Lj^-^Lcu-C I \I .^". al cLls[jl£>] La jJlSj (_yJjJi,l r-LuVI ' >i « . ^^" ^ i Ljjjii 

iTjjIj 4jS;j;^V| 5jL=tltl cuLjV^ 4j3-LuVI 4^LUJLa .(_yjjll jL-aHSVI t_JU. 

(jjJI (<sJL«JI JjJ Jl-^>- o'-^ tiiJi (j-o (jii'vtil (_5^J i(j,^ii i't /oJj i_jjj>JI x_o 
(_,_Lc (_^l-C i—JJa I Ml ij (ji (__, <_i J Ull (j^ (jl^ i_2jjJilJI i'jJt Jila (_y3j 

(jl JU>J (J^l-3 .Dollar Shortage jVjjJI (_>^a-SJ SjJLa i_^ oJLjfcj iSjjIjJLIIj 

(_yi^ (JjjJI l«_L<i;vJ . LjJ^.^ '*(j5-^ l_P (»J-2j (_yjJI Sji^allil CJuVjJI (j-« iSj~' '"'J 

• jVjjJI (_yk: J J . ^ ^ 1 1 jljLtlijjl 
J J J S 1 1 (j-a pjJ I MiM (jl i_2j^>JaJI ijjuk (JiLa (_y^ f-^J^ O' (_, ' J J t^ H (j-«J 
.JuLjVjJI (j_a j_L^ ^1 ^Ll^ V ^1 JjjJI ,_,I:si^ -J^J-^ (»L»JI ct^JJJI 
(J^j^l I JUfc x_a iiijjjj L^3 jVjjJI (_5i^ J J , ^ -- 1 1 I i_i;>.^ 5j_iIiLj^ 3jL:eim 
(JjjJI (j-a ^LiiJ La (_5i^ J J , ^ -» 1 1 ijVjjJI A JLa-'i 1 nl (jl »^'-^" • '■"■ L^l iaLlII 
J^jelJ ij^LojVlj (_yJjVl S^IaiJI (_yjk iSJL&j . jVjjJI (_yJI ia-lljKil iJ>i-Vl 

.iJjJ J^ (_yJI jVjjJI 
<_!j^)j>JI (JjIcjjI£j nJliljij I iiQ-^l 4jI JLi(_y3 SjjjSJI <_!jj>JI Cj^l£ LaJiJi^j 
jLjji i^Lj-iLiLlI <i_iiL«JI i_!jj>JI Jju La S^p^ ^j J « ' ^ 1 1 t_ij|jj>JI (J I 111 I iia i_^ 
JL3 (_j-ml J III tl j< .^tl jj^ ^ jl i4ijlj SLjILc: t^J^ SjaJiia L^JLl pLkJl 
i«Ll]jjJI CjL£^L«iJ L^j^juus^ (Jj '^j j« '^11 i_!j|jj>JI £Lul£Lal LaLxj i_x^jILjil 
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ty I t fi II pl^-il Jt-uuv ^j-« /CJ?t_ctf3 ^_^jtL_u ^j)jJe_a jji^^ ct^ *^Ti^O^^^ 5jL?tIU,l 
CjJl>-jj . Laj1< I III CjjLfljjIj (JjjJI -■ 1^ « " CjIjjLi-3 (jJ^ i_ALaJI jlj joJ (j-*_3 
iCjIjVjJa "uiiiibtAj (__jiaj|^iil <iiajej3 <_!j.j>JI JiJLo ij^ ijj'^ I j ■ "■^' JjjJI oJui 

Sjjlill AjU:^tl ctiSjo diljjj njjji.'i/l JjJlJJ jVjjJI l^^ji-l j^Ijj iJSL&j 
jLla i<il aUJI J^j^I j-sIjj s-^Ljv (_yJL3 ,S_jJjjdl \j^:tl jjjj jVjjJI aLlSJ 

a jj-"i I n'l 'LJjJ dJ-^-tS i>jJJ i_jjl]j jVjjJI IJlJ Luk (j-*J • Ij-Slj^ j"^JjJl Tc-jJ^I 
■ ul A" ^Vl (_jjl^ JjjJI CUjusjs>- joj (j-aj i<iJjjJI CjLc^jJiu siLfljil 4 Ij i nj 
I Jl^j .CjLc^jJ,! ijjj'j-" <JliV^ili.l 3^-vljJ, f_jLi\^fL>~\£ n-jjkjdl x_a tjVjjdlj 
I Jji Ttjj^lj I Jj jJI Cj Ljla LlI». I (_y3 (-jjfcjdl t-xJLv (_yJI jVjjJI iji- J J'C Mill 

(^1 jt^jJj (_pLiika (_yjkj .d-JjjJI jVjjJI (_pLiko J j I--'" cjIjlj Lufc (j-«j 
j>jLjij .^^J^\ 4_LjvLJ (j-* 'i-j-l_5'^' cjLc^jJ,! (_y3 jj'J^ 4^LiSj i<ix>-Lj (j-o 

(j-a d-LSj^-a'ill SjLjaJm iIjLjVjJI «Lii>o La «Lj^j^>jItA iJ-3^^ Jj"^ (JSl miU 

-V 1 u ; 1 1 i_jj^;u Laj islJjjJI jj.2jJI ejjt jl jo-al Ljijoil>-V 4jajlLi in nlSLa 

aI Jiitliji^U dlljVjjJI j>JLA ^^j£jj t_!yLji3 djJEjILl jlj ^" . ..I aJlC (j^ (_gjL2jJI 

III iil£Ll,l tfJUi iJliS^X. Ji^j . Jj.2jJI ojui jl Jl^^u ^aLj^ 4j5ejjj I. I iiil£Laj 7"LiJi 
i4 <i iiiU JijjjJI I '1 1-^ ' (»j-2j ^ '^ I U a > I ^^j^al (jlS LaJLuLS . (Jjjla lHj^j J_lo 
. I j . ..Ai 4.^ Jiill 4 -ij^tl ij J^ I jjj^ 41aj(JI dJj-aj^ i Woj ij-* '*>^ 1* ''■■' O'^ 
((_y^LIi3^l) SjLujJI 3j-^^ "-AHy O^J^'^' sLlajEj I^JJI I. I iii'CU IjUkj 

i_^ Ji<-4Jj i_i iiiiSLXl jsjui (jl 3^Lc. 3'^i^' Jj^l (^SLx-ij (Seigniorage Rights) 

i4j^j^l Jjjiil jja IjJajj .4^0 1 iiVI I j" -1 _; '*J Jjiill jljo-ol <l2jij (j-u 3jl-^' 
(jl (Jj^l (jS-X-i AJLs iCjLiflj (_jl ^ 1 I >■"" 2 jlSj litjlji^l Jiji ct^J' MV lj-*J 
Aj M , ^ 1 1 sj ^ i 1 1 «L4_j^ (J-* * *j "' ^" ^j^ ''I jl Jl^-id1 ^^SlL?t_a ' ^ '^^'^ * Lt^^^ * (-i-ulS-1,1 

4jjLSll3.VI t_xxajl£LI,l jjJL^j 4jS1j^'!s/I 5jlj*iI,I oLjV^JI c^jlI*] Ij^^ . L^l J 
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VI cjIjVjjJI f_j\c- J '^^" V JjjJI (jl (_yJI < M iil£Lll i'jjti I— il J I III jL3.^j 

(JjjJLa .(SjIjVIj J-iiaJI (_ijJl£j i_f3-t^) CjIjVjjJI jsJLjfc jljj-al Jjji n (_y3 LLui 

<l.fljllJej3 (jjj^l (j-C. (jjLujl (_yjl J '^ ' ^"' VjllljVjjjl (_5i^ I jlj .^^ jjj I II (_yi 

(Jjj^lj d-iSlo (JSji(_y3 jl CjLaJii-j «_Lji JSji(_y^ sUSLj^VI ajLaHXI CjuVjil 
\1 ,^"aVI jj_a » I III ^ I f J J , ^ ^ I t j>JlJ-"i I n't V CjIjVjjJI i'j-itj .3_iJLa 

SjLjtll,! cjLjV^I (jLs liiljdj ^^«jll L^oiajuj JjjJI tfjufc (j\j Lftj^ diLc^jJll 
jij_2_iJ| tfjui jl jj^l clLiLj) LijlSLl>-l *ljj (j-o 'j-i^ 1 J I iiS (J-ijsj d.iSijj.o'iil 

.SlJjoJI 
1968 (_y^ (3-ijl LojiJi^ SiiiLxjo SJSLAa (_yJjjJI jl2jJI jJj^J^^"^ ''-^'j '^J 

^1 ^_^^^ i (1 4_l-i3 L>J 1 t <J> I iitl ^J^^'t (^^J^^_Ld j2>^ *^-Jj^' 4Jj j I nil S^UJ i_7^ 

tfjui jl JLual (JjLia (jj^j , j j i "i , ^ 1 1 ^^^ -■ j ■ ^ ■ ^ ^ i _ . i n i^t sLua^VI (_5i^ pjj-* 

5 U I ,„ ^j_c J 1 .^j j_Aj jVjjJI 3JL^ (_y^ La! .SjjjL^JI 4jJjjJI 3Jjj^I 

.<ijjjj A—ijji t iiS d ij lull CjIjVjjJu /<uijLjij_^ 

CuLL.u.t.u.aAJI JI3I3 I ■ ^"-1 a Jli Jl3 (_^SLj^V| ^^jLtlJI o'j^' O^ '^Ij 

(_, 1 r cjIjI o"!" I iiLj Cj^L^ j!h 3_iSlj^VI Sjiitll,! diLVjJl (jLs njiil j ij" 1 nllj 

jjlj_jj,l IJlj* (_j_3 (__>iijLflJI (_5-Lc Ij—iilS 'J^^i}-* f^'^?-^'-:' ''-^J-^J (<sJI-«JI (J^ia 
(JjjJa (j^ ^'J'^'^' Lt^ '4^i>*'^' CjIjI I II II VI aJ^it -i u . ^ Jj-* '^J •lSJ'-?-'^' 

Sj-jtHil uijLVjJLa •(_yJjJ (_^Ll1^I 3_U_»^ jVjjJLj /sJUJI Jjj JiLio-l 
JjjJI j>JLii L^ Ja^"^" ^^^£11 3 li |"i -^J, I Jjjlt L^ljVjj aJijj LixJl^ 3_iSLj^VI 
u^ ij-j^ ijiiljl III II I J «LiSLlo (_5i^ cdJi (JjLLa ISj^l J ' ^ -- ' J i(_yl3Lii>-l£ 
(_yjjijjji!l (j^jJI jliil t^JJI (_yjj/L^VI t_ijjaiJI jji I jui ;j\^ JlSj . JjjJI liJJj 

(^JjJI Jl^JJI ALJkJ f_^ jVjjJI jjj f_j\c- CjI J ij" I nil (-flj-alla (_j^ J^:jcjJ 

.i-jjijJI ALkaj (_jJI Sjijjiil .Uj .>»tl 3JjUtAj 
LLAj . jjajiJI i_2jj(j (_y£ljjjiVI (_^jL»cIlJI (jlj-iil I JlJ CjIj'm" I nil 5jL^ J-Laj 
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i<LdjLuJI L^ljl <i r II III ^—jl"' ^1 4uS,Jjui2\ 3 JLsellJil CjuV^l ?z~l>^ ^ I ' '^J 
(3^jG (_yJI 4Js\ i^iVlj 5j^l UaVt ^ji>J| (ji>^ O^ Jj-* Ji^ jjajiJI I jui (jl (Jj 

. (iJliljMtj I nil (_y3) I jjlj S-Ja-iill (_)iajljjiJI 
<(R. Triffin) ^"^ (>ij^ J^Vl (.^SL^i^^LJI - c7%>o*^l (^.^Li^'iitVI -i^ Jiij 
<U-a.^ ^ I '^ jojLSJI (_jJjjJI JLHJJI AUisj Sj^Iai- (_jJI idil J ij" I III! SjIJlJ J_lo 
(_jj| i^JJJtj ij 7i~ I II a j-i^j p-j^j-o <ijjL;LiLaj ALku IJl^ .jJjjJI ^Jl>-V 4jiUj 

^ Ul r,^ K jVj I tl . Jj 1 tl , U ^-,^1 -. I t;N •,ll I jut JiLa(_yi£ . Ja^lsj S^oLojl 
5 .^ , U tl Dj_i, ^ I r i-jJijJjij .(j£[jj_a^l \l .^"aVI ^Ir ^^jJ-S ^ ''^J^ J^J-*-" 

(ji l±*jJj (jJ (JSLilLA ^ • "■-" Ijj^^l fj^ 4 jit-^jj "^J-^ <il.«JlS jVj jiJ <l>-j jjJil 

.(_jjjjjl J.2iJI ^1 1^1 jlj ^" . ..I j^^ jjjj 

JjL>o L^Jjj iS-LlsLc. jVjjJI (j_« I j"l _; ^-^1 j"^l SjLc (_yij3 V (JjjJLs 

3_jj2jJl!I SJlj^j^I ojLji ' ^ ■-' "' (jl (JJJ JLjLjlj I J^^'' -^3-*:^ 1-*:!^ L^^ i"i i nl 

(JijLlIsLlIjvVI oJlj* 1 ^ u J " j^i j_A (_jjL;LiLaJI i-i!jl I III! (jLa cdJjJj . L^I<Jjjjj/ 

(_,lr J i(J;>.'i/l Sj-u-a^ 5_j£Lj^'i/l SjcalUI iIjLjV^I 4jJjjJla "-^-^'j '^ri^J-i J-^-^ 

5_Lj>.jLi. cjIjI oVi I 111 J'C Ml (_y^ (_y^jL>JI (oJLjiil Sjistll,! cjLjV^I 3_ljjIj 

CjLjVjJI Q>i-^ O' (jr-* ^ 'j« i^ll ojijfcj .<iijjLA Sjjjj^ liJLuk (jLs i<ijSj^l 

jij_a jJ l_<j_L^ 4Jj J I II (J^LiLA tJ^'^'^ o' ** '' ^ ij— * I J— Aj . (J >-'^l SijjJa 

CjLajl (»i-J-S (_5-II L5A>i '^ '-*^ '*"' *"'j *J ° p J 'JJ ' <lj.flj-aj (jjjjijjl 

i/tJjjdJLi aLS '-^-'Ls 'Ct^J-^ 3"-^' '^'^^-i^ I mi'm (oJ jVjjJI )«-»^J tj'^ IjJajj 
«Lj y - T t-tuLJ La ^_^1 Sji-t-oj*^! iJjuk I iL^e-uo) Jj < q U i ^1 ^^ *^ .1^11 ^j_a ^IS Jl^ 

cj^l<j_«jij 1 1 it jji (j_a ■"'! J i-^i j"'^*'^ (j-a jThf^ f*^?^^ (j-* sjcaim vJiiuVjji 
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(<J Cjy>- cr^ 'j"^i-^ j^-Lo 24 , 3 i-Lu 1 950 ^ 4^i^Vl uuMaaJIj t-^A JJI 

ajLjaijII i^jLjV^JI oLLLlo-I CLu\£ j2^ lij^^ '^J^-^3 -^l (jr2 273 CLu\^ 
SjLjj )«— oj .(_)-»• 3 1 Sj—o-ca^ L^^J (JLiLol 3Ji^ij <_jjL2j La (Jilx-i 4_iSLj^^'2l 

jVjJ jLj-Lo 33 , 2 (_^l ijj^'b/l JjjJJ SjjVjjJI SjLuaj^l i-.tiiljla nj>i-l 

cjLoLLjI^I jjl(_5l iilaia jVjjjLjio 14 .SSjSLjj^liTjLLLLb-l JjLla I967(_^ 

.(_}:*■ al SJjjls |_3ji>- (JjLia (_};>. VI 5j_u.£ia ' j'j'J.' ' " ^-H^ Lr^ h-L!j-LJI (JS 
^ 1 '^j (_g JJI (_gj^j_l,l Ld_LjJI liJLLiij (Jj-tioj J li" I ri a iiLkaj i^Jj-lJI (3^J 

jjjJI 1 j-^j SjcaHl,! cjLjVjJI (»LiS (jl (_yji SiSLiuIl (3^j 1 1 j • "■^"' jj "*^^ '^'j-* 

L^LoljJLlI ^ 1 '^" iLjJjJ 41aijj, I ,~nT\ joJ LiS i(_jjjj j3'-^V (*-^ (*-! (^'-»-!' 
JJi (_yi S-LJjajJI S-LSjj-all /oJijJI (_y^ JUJI (_yi 1-4^ 43>L«JI j>jui /oiaJjj 
lj_ol 3_li!l uIjLoJIj jIjjIjjVI aJLC: q\<, JLaS diljjj .(_£^jJi,l dilJI J^^J 
3_La_Lji (_yJI 1.^1 Ml 111 i»3^ 4jJjjJI CjLc^JLxil Allaj '.pUajJI SjLjLiLiJ I ^j'^l 
<ijjl jl (j^Sj (ji i'LJjJ I Jji TiLjj^i Ji^j ijVjJlU j_>l3j^>^l (jl£ Jiia . 'Lulaj 
(_j_Lc (J_«_«JI iJliLiJjj 1 11 1,1 oJlj* 4_ajLio (j^J i4_lIjjJI CjLl!jiJ i nil sjjia (_y3 

jl i^js^^\ cij^LwiJIj t_^jkjdl (_yJI Sj-uiIILj «Ijjjj jVjjJI I jui 3.<^l3 jIjjIjjjI 

(_yJjJLll jJjJI ^l| J l^'ll ' 4JL3 n_Jjj>-l SjLiJLJj -"-» i^^'tl ;«-i-oj ;> 1 1 lilt 4 J I iiilu 

5 ^ I ,^ ^ I I LjjjLijiI 5 j -s^ J ^ '^j'-^l OJ^ O' S^',^' ij-" U^ ' "'^ ijVjJlU 
ijJjjJI 4-lJjjiiiU djIjl-Lk-l (>U ^jL«l!l IjlJ LoJlJI^: 4JL3 (^i x_oj . 4jJjjJI 

i3_iSLj^'^l cjUalxJI uijjji^ ^jSLj^'^I 4jii.ljJI 3.<j/LujJI uIjU-Ll^vI (2njj 

(_Jji L<ta S-lJIs^I CjIjLH^VI I " I J I r La Ijji^J iJJ^pJLj Lij mi a I jl-T' O^J 
La (jL^ L^JJ -^Ij "I II (_, Ir (_j I-^IjJIj (_yJjjJI jIj.2Ijj<VI (_yJI S^L^VI (_yJI 
5j3JiLa iTilk 4_i£j^'i/l I'll Ul . ..II jji jjfc jLiiuJI x_Lb^l I JLA J^j^ (_jlr Jx.Lji 
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j\j o" I 111 ^«— oj • («Lj^j^U Ij^JJ 35) CjJU j < I 111 i_jjii (_jJI jVjjJI (Jjjj^elLi 

I I it jjl jju (»J^j ijVjjJI (_jJI j<ij (j-oj <1jJjjJI 5Jjj I III! (_jJI «L>-L>JI SjLjj 

I jj^'' iJj.<iSl^ Ji^j I j • "■-I' 4_iSLjj_a2l Sjiseliil iIJuVjJI c1!Jl>-j isLcuAj (Jjijilu 
(j-a 1^LlL>LlL>-I cLj£ (sJj (<sJ (_gJJI ^ • "■-" Cj^^I u^ (Jjv'jI ^j j'^^tl (jjjjJI 
(_yj| LcuJj^ sLjtlllj i£Ll>-1J (j-o t-j-AJJI i_^i^ 3_ijLiiaJ,l CjVL<i1>-I )«_oj .i_ijijJI 

^ ,.U , ,,r- i jlj ^ ' sL^iilj 1968 4_uji (j-a 4jIJlJ SJl£. CjIj;Ijl>-I 4jSLjj^3| SjLxim 

.t_ufcj (_yJI jVjjJI Jj5^ j-Uj 1 1971 

(J_s-^v L4-4 ;aLlLl£ I ).>^^ ^*-a I .^j .^^ 'J J " ^ J "^ .>>"ll ' U J * , >> 1 1 CjJLvIj 

L^Uko 3.^l_ji ijjLflJJI 5-mljiii11 aI jieiij,! (_^ 4jSLj^'i/l Sjb^l oIjj jLla 

i_*3jJLj I T* jJiiill • ^j ' ^ ' -' -» ' ^" 1 1 "iL-ulj I II t Jii-^l (_jJI iJliLjsJj i4_lL>-I jJI 

1'iTji.otj I o^"l \1 ,^".al jiLu LjjLci (jLjLlIIj LijijjLa , 5_. \\ . ^" aVt ^UJI pLisjt 

(j-C Sj J < a Jlju (oJ jVjjJI Aa^S jjLs lilljllj . I 1 j ■ JdaJ U""',' '^ '^"'°'t (j^J^ 
aLoI 3_Lic: jVjjJI 3.<ijS (_y^ SJiJLdI tT^^ajj^lj .SJijJlj>JI pLisj^l 3.Sji>. 

t_jj^l Jju 43 jLc:! LuLLsj;.! cJjU. (_g jdl t_xjk jJI aliaj aLoI 3_LaC: I 925 ^ 

Cjlcj^j (_yl!l uijItlj^VI ^ 31 1 nil II iUtjl (_yJI I ,<.jU,ul Lx^ iSjljeIII i^jLjV^JI 

jVjjJl (Jjjjtll u!ijs>- )«-ix-i CjU1jj>-V1 ojui CjI Jj Ji^j .(_jJjjJl jVjjJl 3^j-* 
(j^ (_, a I i:jj\ J-al <"i 1 I I itljLa-l n-jjijiil (j^^jjji sLJuJij i 1968 (jjjLa (_j^ 

iJj^Vlj (3_ilj>Ll IjVjJ 35) (_, I 11^1 JjLjlIII J-«-uiJ ^Jjiiiil CjI niinjll 
^1 (j w II LjS iSjL^tim CjUJl^l dlj-Lixisl ^ .( (_AJJl ^jy^ jj_aijtjll 5j->- (3j-*-" 
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JLscjI I 97 I (jjiLajjtci (_5-3j . ij^ (j-* wH^' J^J'^' ''-^t!^ ^^j ■-'-»"' (_jJI I Ljjjlii 
L7^\ S^3^^ uiS^"^ ?-'-*:' ''J J '-^ "^ lIiUIj^VI ^>i^i (jJ-tuSLu i_j^.^j^^\ (jjLjjjJI 

jVjjlII ^Llij (_^l (_yJjjJI Jl.2_(JI ALiiJ J^^ L*!! jjj i(j^ ojiiU j.j-«J i—^jti 

iril^Mi'q lAjLill (»LIaJjl (_y^ jJaJjl 5jLc:I (_y^ ^^jSLoIII ^ /sJUJI Ijaj .(_^jjJI 
i(_^jjj| Jl^JJI AUaJ 7->Li^V Sjjlj^l S-Lstdll ' ^j--^ (_y^ 1972 (Jijj-3 ijJs: 
jl < I III (_yi (_, J I II t jlj ^" . ..I J_«_ij .i—iljJJI <iJL>J 3JjljLAJ (j:L> '~"^^^ 4_L>Jj 
JjJl>- (j-« 4^iJ-J I 1972 5jL^ (_j^ ^jLiJj'jo III «U^Lajl Jjlj 4_u3L>-j iCj^L<jj(JI 

3jLj%jm cjLjVjJI I " . . >» a -^ J iCj^L4->JI (_7-L^ Sjlj>> mi II 2 tj\ ,>,\\ cjLlLq^ 

/<uj_«j (_yi JjJlJI CjIjlJJ . 1973 j-jIj-j^ (_^ •^^^ (j-* J^J'^' ^Ti^>i>^^' 

djJLJLJI Aj .>vl u II ^^^ I aj ,^ tl jl t ml cjLj_Lijj joj^jilill Tc-jj^lj . L^^Lo^ 

Sjjjjia (j^ (jr'j'^' J_2_L!I j3jJL(_i^ d_i_aLiijl 4_i ^ ' ^ "' CjjI£ La (cij (_7^ 
y-Ug- T L-t-j jj_al_tiu jjj^ jj^ dlt ^ tt- LU d)2ijL>iXI di^ o"i I iilj ' J '^ jl ^ I III Llt-L. u J 
CxjlSj . tfjl < I III C^jlSjj (Jji^pjJI S-ojl CjjlSj (_j^i^»- I— Sjj-caJI ji < i iil vIjLjj i_^i^ 
i Lojlj) 4_j^Lu-iiJI (JjjJI 'l-jJi-o *'jjj J>^ • '^'^ J '^'' 4jI JiJj J '■^'- 5jL^ 

.JjlJUIj .aiajll J^UJI J^jJ^LUI J^l S^ ^ ,_;,iielll (l974^Lb 
aLtaJ jLail 4j;^ JjjJJ "-^^^ liJJ' i.k'J^' j^i • "76 ijl^J (_y3 l£LjLaL». 

Jl^j I aj . ^ 1 1 jl 1 1 III CjLj AUiiJb JL>-3l uJ^ \-ujjj^ j\juus\^ i^^jull AUkJu 

(_j£Lj^3l (jjijjjJI (j^j «bjj^lj pL<il>-l (_y3 (_yi_i35lll (_j:>JI I Jlj* (_yJI (Jj^jlUI (<u 

. 1975 jj-ftjSjj (_y3 (_j I iitj-illl (jjijjjJIj 

J ^ "a 3 jj j II i_a jjjLA j_i^ I M-a- it (_yJjjJI t_gjiiill AUalll Jtjj-oi dlljijj 
jjkj iCj^L«j<JI jtsJjJiJ (.3-^ Lj/LjiI J-<C1*J AUaj J-ikJ ijVjjJI (_5i^ ^3^ ALlaj 

d J 1 iLSJI ij-a J5JJ.JSO J-«-l (_y^JjJI jVjjJI (_5--^ Jajlj^i (_gl » '^J 2 ALliu 

.l_ijfcJ J_yjl (jj^Jtjil 

I ,2 (_yJI_ji>- (jj-ill ^1 JiJ (_3-^ 5ji:»im CjuVjJI (_j^ Jajiill (J-Loj-i J < I II )«-b 
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i^JJI j_o'^l .(lOjjSLlI ;|^j^<i^'^l) jVjj I .69 ajjuiM q\<, 1970 ^j 'j"^i-i 

tiili (_yi^ Ji^Lj/ JLSj I ^jjj'^l .aljll jl < Ml! (_y^ i-ajijJt-a j-ii. L3L1J JiUj 

Cj-i\S Jl^j .Ja-ijij'jl ^j-uA\ (_yi dj^Li-j iSjLaHl,! lIiuVjJI Ty^ ljj>^' 

^1 ■ U ^ : 1 1 3.3^:11X1 JjjJL (JjI |_^jj| jJ^LII I , J,, ill (_yji AjUj,,.tl j,jjk 
(JjjJI 3_4Ja_Lo) ((dJLj'^Li)) i-Sj-x. Ljj-j-3 (JjjlSLII (j-« p>J J'C I'll j_ya «_«j«Illl 
, Organization of Petroleum Exporting Countries (OPEC) (Ja-aJJIJ 5j Jlj-^J,! 
(Posted prices) SjUlUll JaijJI jl< m! ,_>iajjiieij i^jI^jJlII Cj^Ls 1959 ^■^"a 
Ijj » i"i (_yJLlILi jljlj nUiiill SjJ ir^ll JjjJI J^i--5 (__>l3LiJtjl (_yj| i_Jj| Ls-a 
tfJUk ^ j -^ I J " (_y^ (_2j^j_LI \j /j -»-tl «_j_<;.j>o "ij^j-il^^ (J^ <"iiiiVlj 4JL^U 
l^L*. (Exxon) tjj I II 'CI "iSj-uii (J iM "tj aL^ i(__>ia_Liitl!l Ijui JJLJJ -CjKj Mill 

,_jjji.f Sj-a jl< iii'^l ^^j ■-'->"' Sjj^jjiaj dj^Laj pLiSLj i (Jack Ratlibone) Qi^'j 
(jl^ I JiSLii Ki3j I iij>!l 3 I ii'^UIl (j-o 3'j-"'^' (_,lr ■ U J « , ^N 1 1 3jEjIJ)) I960 (_y3 

(_y^j .(__>iijjijtlll Ijui iJ^J^ (_5-!l i«L<wlj-o . ^ J U ^ i 1 1 (JjjJI I ~ ij U . "--» I J .^^j^jill 

(_y^ I ^ *j j.juJJl ' l'^ ■^ ' 1 1 5jjLj.aJ,l (JjjJI 3'_>-*J' 3^j£L>- li*^j I960 J j<i"ij I II 

CjjJj 1 1 Jl^L&j .(Jj^pji! Sjjo-cail (JjjJlI (Ojiajj ^LiiijLi jl^^ JlJejI "-f^i^*- jl jJu 
(jl ^j (_yk:j I ^ j_<uJIMJl4J 3_j»^ I960 jj_<ajj-o (_y^ liijjVl 3_<JaJ^ 

Lh»l i°ii"il (jLa iiiajiill jl < 1 11! >l3j (_y^ I jju LiJ^ ' I -1 j " Ijjj i_jj(Jj (_ajjj, tiLj'^l 

djjlj , Uj ; ,^ It ^\ J_, iJUJI ^ jUjjj'i/l x^j (_yk: JLc:LuJ /aJ I960 aUJI 
(Jj^jjil jVj J I , 2 J I (j^j 7-jl^pj jl < I iiLi ila.iill )«_u (_jJI CjjJajial (_j^i>- ^ Jj^'' 

^ ;j^^ .U^^t l jU^I djfja 1970 ^j .^^^^ 1969 ji^UJI (^JiJl jU^I) 

cIij-lJLj I 1973 j-i^Ii£\ t-Jj.^ Lli^L^ Lajti^j (jlj jl-" CjL^Lfljl (_y3 i»l j-a-'ml 
jUJ.j>o (_, 1 r L^jJiS 5j Jo-all JjjJl Cj.al»"ii iilj ii—iic (_,lr Lj-uij pL^isjVI 
(j-a-s-jLj (^J-*-" ct^I I— '^I """ '^J *^^-^j-l 0^ Ja-illl (3_3-'-" *-^3^>»-)j i Ja-illl Jl ^ I lit 
S-jj'iMiU 3jji>.VI CjI^jJlII i^JjI ^ Ij-Aj cJIa (jl juj (Seller's Market) 

Jjuj i(jV^j>Jlj (jjijjjjJI SLl^ (_yJI <l^jaILa jLkijalj 1 1973 jjjUSI 1 6 (_5-^ 
(JjjJJ <i_i_ij_«JI d_«_ka_(Ji,l (_y3 d_u^ ijj-^ I"' I II C^j(-<ti>-l i5LLiII jj-^ e^ (j' 
(_yJI jVjJ 3,01 (j_a liiiiJI jL«-<jj! x^j 4^j>3j i(dlilj^l) Jjj'ijll Sjjo-all 
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Jo-iill r-^l o^^tH^^ Cxji^i a^ 4j.aj< I rill 3_ujj(JI 4£Li«Ji,l cLu\£j .J^J^ 5,12 
iCjl j.>-'2l iji*^jLtujj .(_yLuljjji"^l jJlaJI i«_o 3J5L»jJi,l (JjjJI (_yJI "jj ' '^" jl'-'^j 

iljVjJ 20 (j^^^i (_yJI (Spot) SjjIsLsJI 3'>"'^' (_r^ Ja-iill jl< mi '"••■^"jlj 

(_y^ liLj'b/l Jj J Ct/LAla-l I j>Ll1,I jij^ 3IjJ (_y^j 1 1 973 J.yi.uJJ^ 24 _ 23 ^^ 

tfjUk CxJL^J . (J-i-aj-iil J^j^ I I , 65 (_yJI Jo-iill jl<i III jlSj lljj^j 'tjlj jl^ 
I j_; I '^ jsJLtJI (JILjIj .SJjJLsJI 3 i I iiIIj J^ijil JLj^ (jS (oJLlII (_yJI /tt^jjJLA 

/<s^ j^-i' J^ Jj.2lxJll (j'i/ i(First Oil Shock) «(_^j^l S-Ja-iill 3 ^ i ,^ll« 

(jus. i((<ijjQjl 3 ^ I ,^ll« fjJtj "ijjl^'^l ajjSJI )«-o 1979 f_^ ".(jOjJu (j^iajj^ 

3 jiii<r 3^3 ja^ cjIjj 1983 (_y3j iJj^jJL! IjVjj 26 (_^l JaiJJI jjj^ j-^j' 

(_yj| pLiaj^l OjLc: I jiSLjij . 1986 jLLa 3j-3U. itiajiill jl-»-<-of L^ CUjusJixlil 

i~J ■ ' " '^^j'^' ijj-^ <J1iJl2^j iJa^j^l (_jJI J Lljji 3 1 iJlJLo i-ij;t>- i L&J.^ (3:''-^ 

j.x-1 Cjj <i"iinl Jajiill 3^jl-J i—SjjiJ La (jLs LdJjlIj .jL«jji3lj 3'j-"^' Lt^ 

/^^^ (1986 ^1 1974 (>) oLaj-II (> J^^ 

(_yi CjjJil iSJljJl^ Sjlc j_al^j3 1973 jila Ja-iill 3^jl f_j\r i-^j^ Shj 
(_yj| ij^l liiiiJI jl-«-<j,! f-LflJjl o' (J3-* "-J^l^la-I' "j^ ^Ij i(_yJjjJI jL-alaVI 
SjLjjj i3_LjvLj i^ja 3 J ^ I :,^ll JjjJI (Jliljijlj SjjjLsj 3al UtI 3 n l^"i f LflJjl 

' " • ' ■-I " J I "" njj^l 3_j.>.LJ (j_« '^'^■^'11 ^ J I ' ^ 1 1 JjjJI i_jjJ 3_l1UI ^^'ilj^ll 
jLlIo 535 ^1 1970 ^ jVjj jl^i-Lo 28 ^J\^:^ (j-o JaiJI uuhjlj Sjjjla 
3 .^^ (^LULi ojljj iMiLo (2>-j^ Mir (_^l^jtj i:ujlj (^1 1 1980 3Jjj, j"^j-5 
J>L^ 3iUI ^ 21 j^l 3Jm ^ 7 ^ 3JIUJI SjU=iJI ^ lLAJI SjL>J 

jLH-lm] (_yi j_uSL!l J-ljuJI \jJt Jajjjl ^ • "■-" Cj^^I (_5-3J . CjIj ilil J ciu^ 

,3 A I "i -L 1 1 diLcj^Jiil (jjj'j-" Ct^ '^'^ (_jK_i <^ J^iHi-Lj 4jIjjIj^j liaAill 
(»J.2lI,l i/oJUJI Jj M M~ ^ I 3jjL2iIlj 3jJUI pL^j'i^l ijic aJuju j\h~\ 42 c^\£ 

diLcj^jJkl (2>jjlj_o iJSjjfc (jl aLc Js i"i t (Jj^l (2A-<i-i3 . Aji^nil j-jiij L^-i-o 
i_3ji>o (_jlr '(»l-c J'^ Ml 1 I LuLS (jl^ ■ l'^ ■-' " 1 1 (_yjj'i/l 3 ^ 1 ,^tl Jj^ /<UL»JI (JjjJ 
(_pL«ja j.ja.^ 4_LiL2j ^ j'^I ' .^11 JjjJI iJIiLc^Jla (l>i3'j-* (j-* ijj-^-*-* CV^"^ 

d J U^'.ll JjjJI Jij_^j »_o i£l j^LJJI (JjjJI CjLc^Jua (jjjij-o (_5-3 Lj^^ 

'I-* ■-' ' 1 1 A oj I JjLJ I— jJ^ ■ I'-' 1 ' 1 1 I Jut J-J-»J J^J • J J I II J (__>iaJL3 J I (jj I JJ (_y3 

(jjjlj^ (_y3 ^I—jLa I ciijLa 3 J U ^ : 1 1 JjjJI li^jjls nJiil j'm<j i nil 3jI jj (_y^ 
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^j^l ^IjajSUI ulojl 



^;jVjjjLlLo28 jli Ijjsi^ ; l974 4Jll!l SJ^I^c^j^ J973^jVjj 

Cj I J 1 J 1 a 10 JjJl^s. (_yi j-^?-^ (j-* (^^ LlxJl^ Lt^' 3-loLlII JjjJI (ji (j-<->- 

fjJl ,_f j! (jl 1°-. J Ij /oJ 4jJjjJI S—jjL-alaVI pl—iiaj'i/l jjt^" jjla -3 alUlt 

jj_a jj^_x-i3^1 ^_^ Cj1^_u_u ^j tip"*- jjL?tIij /cJ SjHa ^_y^ 4_i^Lu-£iJl jjjjjl 7-L>»j 
(JjLSJ|,I JUJlJuJI j_5cj<JI (jl (j-^-a- (_y3 njjljjjl J-i^J (j-a i-Jj-Sj La (_yJI JJJ-^- 
I "' j t ^ Xjj .4j^LLII JjjJI (_yJI JijJl JLSiIajjJil Sjji^tl JjjJI (_y^ (jiajLiU 
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J_LJ(_1 Jo- (_yJI L4I L^J^J (_ylll 3-L».jL>JI ^J^>^l (_yJI sUtllVl (_yJI JjjJI 

jl 1 III! f-Lijjl (jjJLc: t_Jp dJJjdj 3_,^l :,^ll JjjJI (_y^ SjjUeIII liJjiJI 
(Recycling ^^'ilj^ll oJLjfc^jJij 3^,:^ a J>4^ ^rJ-ILl,! (jiajljjill j^^laj Jojiill 
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JjjJI (_yJI /<u 3j5Jl2i1,I 5-1^1 Mr-ill JjjJI (_yJI jjs'b/l Jjl (_y^ of Petro - Funds) 

(j^ .iTjLlIuLuJI (_^ ^jjJI oLs^UJI (_y^ 3jirij'ijJI LjLuiill ijjo.1 ■•- j ■ ^" 
(ji^Ls J979 ^ jVjj jLlIo 30 ^J^\^:^ SiJLJI dLjVl Jjj o^'>^ J^' 
24 (jx. J2j /oJ iJLj^ ij^LJI JjJlU (_>l3ji^ (Jj_5.<Cu 3_lIj jJI SjjIjejJI ijJjJjJI 
1979 (_yi -U A :lt iuJliUI S^ju-^l ojuj /'*°-' I j ■ ■■ ■^"- 5_LuJI (_y^ jVjj jLLo 

jaj 5 ^^ I "i.^tl JjjJI Jjjcx.j ,3jUA'i1I JjjJI (__yiajL3 sljl ^ • "■^"' J^ I'liU j^^Sj 

(_yJI JJCJlII (JjjjSOJ jjjijilll (j_lii'»0 (_y3 CtStJ>rJ (jl 4-1^1 Mr^ll JjjJI I °" I J Ti joJ 

,3^^ I ;,^tl (JjjJI .-.^ I U~ , ,.l I jiSLaj ,(_yJLlILi L^lLujjjLo S^bjj 3j^I_l1I JjjJI 

(_yJI Ja-fljJI jl < ml pLflJjl >l— *^ J^'" (jl 3al Ull ^ I rij'ijJI I'll^" I rrU (_yjkj 

.-.r-IU-,,.! i3jjL.ai3l djIjjLs (j^ ^SLl^j Uj 1 5-1^1 Mr^ll JjjJla iSj^LJI JjjJI 

(jr^l-^elj (jl ((_yiL«JI /aii-r>i"i!l) (_yiLLll jlj-alaVI pLbjl (_y^ Lfcj-utj J>Li- (j^ 
jJl^'i/l (_,-Aj .3_i_ol_Lll JjjJI Cjili tjA^*- L7^ Ja-iill jl < I III pLijjl ^i-T*^ (j-« 

(_jjjJI (jLa ^ . .. ^ I cj^jJI (_yij .d—LiLtJI ^.ujjjJll *i— iC ijii^o sjJj I lj.^»-c 

jU I III pLaJjl «i— *^ Ji (j-o Sj'' I :.^tl JjjJI LliJcSLa (_ylll I j • "■^"' 3 J vl .^"aVI 
r-l 1^ ^tl ^ Ir I j...^; 3_,^l :,^tl JjjJI v2jJl^Lo i3j^L(JI JjjJI (_yJI JaiJJI 

j_^l_iitLJVI (_y^ LLa_fl_Lll jL«-<-ol i2j|jij 1983 ijJls: . L^lj 3jU,;:tl Sj2JI ^jic 

L*^ '>Th^^ J^^-^ ilaiJjl jL«jj| tTjjiaiitJl 1986 (_y^j . 1974 jilo Sjjs Jj'!^ 
i-dJi J^-«-J i-liii-Jj . (C^j I iiSr d-iiiflj 3^JLi-3» (j^ i±jjJl:>JI (_5i^ (__>iaJLjl lj.>- 
(_jjj3l /tjIiJI (_yjj.jv) 3jjC , ,.^j ^jjjiLliji clilj^LiLa (_y^ ^ J U ^ ' 1 1 JjjJI (_>iaJLJ 

jjju^ (3^ 3^l^l 3JUI cjLjLLjI^VI crJ^lIii .LgJI c/^ j? .(a^iliJIj 

(_y^ i.~i < 1 t (_5-J->- CjI J 'm< I iTill (Jl^la ufcjiju Jajiill jl< ml Cjjjijtjlj iiiajijJI 

(3^. Jij Lo^j i3jjUJI jIjl^VLi ijj^j^ v2jIjVjj 10 (j-oj^l 1999 3jIjlj 
(_y^ (^j^l 3 J U A : 1 1 3 ^ 1 ,^tl j»Li^ jj^. 3_LSji>JI jU I ii'^Lj Jj^jjJI j< III 

. 1973 

tlLLj (jl LLlj_o icLSjLj/ CjLjiIjJ (_y3 PjjIojJ,! Ijui cJjLij (jl (jj I II Jl^j 

(_fl_Lll£l3 pLfljjl I j" -^ j" ' (j^ (jl£ ijl< iiiVI p-Lfljjl (j^ '^j-* ^-^ (.3-^ ji^L-u 
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1973 <> .U;,:t l jU^| cuLiLiJjl clJ^I^ j^j /"^'^ -Ua-.H asli^i^l a^iiLL^I 
(jl cJjLv ^1 ijjL^laVI uuLiloSLII ^ jjjjiil S^^LLo 1 979 ^ (<u 1 974 _ 

(Macro 4j-KJI 5_.v1 .^~aVI <j:jLla£L1I j^ j-utUI 'hp~Vi ^ UJlj i4j.«jil 
i_gj" I ri a ^_jlr jl <i""iMiVlj jLa-.iVI (_y^ j_uLI11j3^L«Iu L^j£ Sj-oLi-j Aggregate) 

.(Flows) cijIjLlIJI Ja_2^ (j-^J i(Assets) Jj.i-o'i/l Sj.£L^ (_^l i|^.il r^"i°iVl 
3 J I riilLi JL>JI (_yji Li^ Jjj^'i/I Sj^la 3j<i it I 4_ji j^^iaj jjIjllo jl>.jj V Lxjjj 
jjk La jjlSj LjjLc L>-ijJl u-^ LjLjI liiAilLa 3jUA",tl JjjJI .-.I \l ,^"aV 
(Financial 3-jJI-o Jjj-oI (_yJI (Real Assets) 3_j_Llj<JI Jjj^'^I Jjj^ (j-o f->i 
j_L^ 4jj-* jrl-^l J-* "-l^a-a-i-II jr^-^l d^ J>2JI (j^ J^' Jt^^ J-*J -Assets) 

x_Lj 4Ji (_5-<k aa-fljjl j_' I '^"j «_u sLfljiv (jLs lill jjj . jLliil (JjL^J .iJLalLo 
.d-JLo -ijlj-« (J-il-2^ d J U ^ : 1 1 JjjU «LlJLl«J| Sj^^I JijIj^ (j-a -ijj-i Jj ' '^"j 

5j_iLj^ (JllL>.L>J| » ^1 Mi'i (_jIlII d-LfljisJI .ijljJkl (_y4^ sLj-uJlJI (Jjj-aSl La La 

IjJiJj. (Claims) djlJIia^ L4JI-2 3_iJUI Jjj-aVl I ol .Sj—iLys j-uL jl 

^ -ij^tl I LbjLoj UjIj i(J-LjjL»- L<ijl.i ^ ,1 , W,~ icLjjm Jjjj^al (_g| iCjlJlLaJ,! q^ 

3jJUI Jjj^^I (jLfl «Lc.j.«jc^ ^ jL.al3>LI Sj-uiIILj «uI dil J ^lii^ 1 1 j ■"■^"- 

<4_u3L>-j id-LJjjiJI (Jjj-a^l (jl^ CjLilLLiA Ui^ o' J-*'^' cLajiv (_j.3 jjju V 
i<LjJl_I,l Jj-i^al dj^Li- ijjj^al jjiaJ (jl i-iJjJJ (j' f"-^' (j-"J • JLl,! (j-uij 

(Jjj^al (_j.3 j_uJuJI jul (JjL>o (Jj^Js (2>^ d J U ^ ' 1 1 4^Ja.£aJ| jul (JjIj>o (jLs 
slj-cbi (.3-2-Lj J^ ijl o""! I II VI J jLi-jVI CjIjLu (_y3 L&j-uIj Sj^Li-j lijJUl 
j^:e_J (_, 1 r i(_^L«JI \l .^"aVI ^ lr Ja-iill iJliLoJu-a «CuJl».| La (_,lr 3 -i j " 



87 



jLLsl (_yJI t7-j~iiiU T^ij-a-LlI (_y3 Ja-iill jl <i ni pLajjl jIjT iJji:>o J i" i njij 

(_, Ir LiJlj i(Ji-jJI |_gj " I ri a (_yl£. Joia I ^aj"~ V (_ylll (Savings Function) 
(j-SLj joJ aa_iill Jl < I III CjLcLfljjl (jl ^^J-i i— 3j-<-oj . Ltiaji (Ji-jJI JtJJjJ ■''-' T 

ji^j 3jU^:tl (JjjJI 3 -»l ,^1 ^^IjlII (Ji. jJI vjjjj (_y3 SjLcl Jj.:5=-o (j-o jiiSI 
. (_gj i I II Li^ 3 l_il'°i jUiL ^lllJ (jJILjlII (Ji-jdl fjjjj Ja^ (_y3 j-j-»j-!l I j^^ o^ 
J< mi; jUjcVI (^ ijiJjjSLII (JjlallJI (;>^ I M"^j J^AjelJI I juk (jL^ iiiil j5 
oj^Ju 3 U ,~j 1 1 (Stock/Flows) djIjLpJI/SjLi-oj'i/l (>_i J^Lilll (_yi^ jj^l 
cjIjLlj (j-« J-^ (_5-3 <LjJm (Jjj^al (_y^ j_uJuJI jjI (__)^Li- <i3-^j I Jjj^al 

\l ,^",aM l^ljl-w" r-jjjiJ JJLi^ (_y3 4J1 (oij (_,U"'^ iljji-lj . jl o""i i nVlj jLa-.aVI 
(jjljUjl CjLS^^-C dj<i iti (_jJI 5j_uS 4j>-jJlJ jj i"it (_ajjj, j^JiiejjjJLl r'jjjuJI (_j^ 

.(Surplus/deficit) >=tJ>JI Jj-Sj (_>iijLi!l JjJ t>u 
(<J 1 1979 (_yi (sJi 1 1973 (_y^ J^Lttill jl-«-<-ul f-LaJjl o^ cr^ ^''^' Sia^jj 

(Ji-jJI ;«-JJj3 Jajsj f_^ i'-'^'' '-*-'lj 'CT-'i-*-" 'I .^"aVI ^^^ Cjlj-iij £Ljc_uj (jSj 

\l ,^-,aVI j-aJj /<Jj ^JJ >j-«3 1^1 (-SjjLJ (<sJ SjjL-alaVI jjljlla i(_yJi,L«JI 
i\lKJt,j.J|\j^^\ (_^ j!4-ajLJ-"iiiiU L;v_^_^iSaJI(^|j;j^_^Jjjijij|_^l(_^L«JI 

jt-jj^ SjLcl j-A <J1iJlj>- La (_pj i<iILiu I'llk (_yJjjLll vl .^"aVI iJIiLlLula (jLs 
(Ji-jJI (j^ l^"iirO->- OjIJ li^p- iJa-iiL! Sj J 1,^11 JjjJI ^lir^l (jr^L*-" J^jJ' 
IS (_^lj_^v (j^ Ld_jj'i/I JjJ J>*--^ "-^-^'j -^-^ 'Ct^'^^^J J-f:^ J'C mi; (_yI,L«JI 

^J^ (_ujj jJaj . 1 974 ^ jVjj cuIjLlLo II ,j^ ji^l ^1 1 972 jVjj jLU 

jLi-jVI (_gj "i I II a (_y^ JjJ-»J JjIaAill JjjJI J>i-J (_y3 5j_Lj£LII SjLjjJI aJJt 

(jlSLcJI 21JS Jjj (^jCSLaiiJI JjjJI) 3_.UA:tl Jjjdl ^-^tA.^ jjV Ijiii .^Uil 

(J^ jJI JJJJJ SjLcl (jLs ixJuj^ l5-0^ iJ^-^ |_gj"i I II <i; (Jj^ (j-a »IL«Iu ijjjl^j 
(<sJL«JI 3jJL3 (^lllLlJ ijLvJ^U JjII SjLjJ 4jlr t_(Jj3 Jl3 l(j"i-a-lir^l (jyiL«-!l 

(_y^ S-sLjj 6^H '*'^'^"" j'-*-"' p'-^j' ot^ lJiSL&3 .(_yiL«JI jU-jVI (_yk: JS[^ 

(_y^ SjLjjj i(_yJi,L«JI (_pi.jJI J-JJ^J (_y3 SjLcl (jl^ La jJl2j ir-LliVI I ^jtK" 

1^1 (jl^ Jl2^ I ^jtK-.ll 1^ j[ju^^\ pLfljjl jiil Lata .3_l1,1-«JI cjIjjvjJ,! fo^*^ 

3^Ja-aJI» Jlju cdjj'i/l JjJ (j^ SjcalUI CjLjV^I CjIjjIj lIxJI^ (jLs . IjjJl:*^ 
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CL^\S La JiiLol a-Lo-^^ ^1 (I979j 1973) jr^ C^jJujl Jlii -UA-.lt ^jVl 

(jl(>SL^ Vj^^j /'*''^4jUI ^0,3 CLJi\^ ij] jju'iuiXl ^^ I ,6^1 

Jl^ .'Lj^Lu.caJI (JjjJI '^-Sj (_y^ '_>t!-" LitlJe-o j-o'jI (3^ («-Ij .((Ja-iill Sjjj)) 
(OECD) (JjL-alaVI O''^' (j^ 3-L«JIIIj jJjLjlIII 3.<Jila JjJ i^l-ij'j '^J'^ 
(j^ 45111 J2,l,l Jjjt^ 1^1 ijVjJ jLlLo I 80 ^1^^ J 979 ^ tdjjVl (>a 

<iij_c: U I.J iii< JaiJjl jL«jjI f-lijjl jj! (^^ rLlJVI (JijJlSj f-lijjl Sj£La 
(_jj| Lt^lj j-a^l (jj^ (ji JlJ 2j .n. U^itl SjjJi) pLfljjl JjLJ jaitxiaj (j-« (<sJL«JI 

JjjJI <J-1 r^ I (^L«-II J^ J-II J^j^P SjLcV ^^=Tp-i^ jUiilxojVlj jU"JVI 

(ji (J-j-j-u I 4.SL3 3 ^ U A •, 1 1 JjjJI Cjljji-jL^ (_y^ 5jIj_)-II (^1 Jj— tJ (j^'j 

jLlIo 535 ^1 1970 ^ jVjj jLlo 28 (>o U;,:!! SjL^ iTjjIJ . LJjJlI 
SjLs^l a-g-jJa ,j_o SjUI ^21^1 SJUI ^ 7 (j_o jl) 1 980 ^ jVjj 
5jLjtjJ,l oLjVjJI 3 '^^ (_, Ir _ c^jJI dJUj (_y^ _ ^Sy^ La jjfcj '.(SjIUJI 

iLJj_<lil (ji (j-j-j-u i-<» 'i_P-4-i (.3-*j 'j"^_3-^ J't!-^ ^^ lt^'^^^ 1974 (_j^ ^jU^'.tt 
/c^t^ (_y^ Sj J "ijlLi I-. i.ijl S^Lual (^j) .4jIL«JI <rjljji-jll (_yJI 3^L^I 
jl oVii iiVI /ojajaj (<i\>JI I jui (jjLSJ (jl (jSLxjj i(3_l1SL!I 3j \I ,^"aVI ijiiLuiSL!! 
205 ^J^\^^ 1974 ^ j_Li i^JJIj .S-lSIj^VI 5jL=elll cuLV^I ^ ,_^UJI 

(_^l^3. trJiL (^jLuiill (_jiajljjiJI) liLj'i/l JjJ CjIjj>.Juo (jl (_^l • jVjJ CjIjLlLo 

C^_pl liilJ (_y^ (OJUJI (_y^ .il l^"|°ll J_l^f (_y3 (_yjUjvVl J L^lLjJ ^ l (O^^t^ C^J 

SjLJJ ajJiLJil 3jejjJJI (jL Jj2]I (jSUj I jiSLi5.(4jSj;^^l 5jL=ell,l oLjV^JI) 
CjIjj>-jJi,I (_y3 3ijL2^ *-^Li3 '■^^^'^ 1. ^ ^ U A '. 1 1 ,-il ^ 1 ,^ll« J^L>. Ja-illl Jl < I III 
• liljj^l JjJ 3.c.j_4.3=_a 5ja-lirol (_^j^l iJi-jJI fJJjJ SjLcI 3.==jii SjIUJI 

x_l.4J>- (_y3 4Ji jji (I j_Lp)) (JIJ-lLso*^! -J^ 'i .^"aVI |JjI:>o i>Jjji l-a jojii (Jj<J 
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«_o (Ex post) (j_2^>J,l jLi-jVI ^^j\—l.ah q] (j_o 5jl(jill (_yi Jj V ,. ajjt><ll 
. 4jj I iilje-a SljLtu^ (_j-it jl III iiVlj jL>-.aVI (j-u Sljl I iilLa .(Ji>J,l jl III iiVI 

(jl jj V SjJUI (jiijIjiJI SjLj}-! S.==t!^ ^LjJI i^jljji. jJ,I SjLj} Cj\^ ' I J^j 

(_gjij-j (_jJLiJLjj I <i_L.S_Lij>J I CjIjI (iVii iiVI (_y3 SIjLIa *-^Hi3 '^'J^^*^ o' - 
LlfliLI JLSj .(<JL«JI (_^ jLiiilijiVI JjJl^ pl-^j' (jr'l i^j'^' i2jljji.J^ SjLj} 

.((J I oil I H Jl I ^Jjl M I tl)> ^jL^IljV Jll Iju^ ^_^i^ 

I JLA (_yi^ (jlU t (jl (jSLfljj ■ I U li i 1 1 S.ajj"ii II U (JjjJI da^li-j I l-^J>i (^^Wj 

.((Sjijill vjjjj SjLcli) jjjl Ml II (JL»Il>-VI 
CjIjI ti'~~ I iiVI (_y^ 4 JO I III Sjuj dJLjal (JjJ ijliljjvjuo S-iLjj (J^I-Sj (jl - 

3JL>JI ojui (_7^j i I jj'a S-Lfljia. Sjljj |JJ^ (j-oj ijUi ii'^l pLijjl 3.=*jjj ^jJLLiJI 

Jl_oJL>.VI I juk (_, Ir 1 i ? 1 U i Ji^j i3_i I III S-sLjj (_5-Il Cjljji.jJi,l SjLjj JjjalO 

.(Placement) «(_aalijl!l jjjl mi no 
jlS iJliLhjjjl ij I iitl aJ-it (j^ Ijl>-Ij (jl (Jj^l ' _ ■' '^11 (j-o 4Ji (O.C.J (_yl^j 

(jl JJljJ ^ A I ", -^ 1 1 iJllLtjJjl M I nil tfJLA (j-U (j-O^ 'ij-*^ J'^ i"i t oJljvj (Jialu 

,3t_^l^l (_^Jl Lt-^ ^ ^ *^ * La L_a_ci3J cr^l * l^^'^l J-A "' ^jUj"llu jjjLLu_u 

jjjjj-alfl JS i"i t '-li.ilj J^ «LLfl-ii>JI CjIjI III iiVI (jl (_yJI J J i"i_t La ijJLufc (j njl*^ 
liJLLji (j! JJl-lJ V dJJji^ . Jajii!! j\ji-ljj\ P'-^j' J-'' (jr^ f<sJI-»JI (_gj"i i n a (^i^. 
d-Jm Cjlji^^l i^^ilj J-il Lis- .joJLtJI (JjJ (jAj aj^^l ^"-JJj^ Lr^ ^J-i^ ajLcl 
j_uS (_y3 Cjili L^l (j^ *" '^"^ ij 0~l I n~ (<sJ S^iu^l Jjjui (j^J ,djUA',tl JjjJJ 
4jJUI (__)iajljjill SjLjj O' ,5-* f-^'>" (jr'l "tL^^^'j i3 jo i iiI SjLjj (jLp.'i/l jj^ 
jl III iiVI (_j.3 (jjj jjila j-Ju (JJJ 'IjJm (Jjj^al (ji *>:H^ *-^Hi3 ^ j" ; ^^ ' -^ Ji^ 
j_jfcLka_a ^sjb] (JjtJJ III ^jUj"tl ^jj 1 M I [I )) jji,^:>- ^_A Iju^J t (_^_^_l^:>iJ 1 (_^L«jl 
■Sj^j^^ll CjIjI o'i'iiiiVIj 3jJUI Jjj-a'i/l (j^j 3I'^II pLLaiJi jjt jjjl ij i nil I JLA 
5jLj3 I j I 'I"- V SJjljill,l 4JUI Jja^Vl (<sj*^ (_y^ S^LiJI SjLj^JI (jl tiili 
(_f jj ilj I jji. Jil, I (_y3 SjLj^-I' cltiS-Li-a Jl^^ .3_l1l«JI CjIjI oVii iiVI (_y3 3_LSji>. 
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(<J 2_jJUI Jjj-oVl ^ 5-il-i>" "-'^ 6^i .4JUI Jjj-3'^1 JlSLiI (j^ dili 
Jjj^^U SJjLxjj jjI^^ Jjj^'^I ojui L^ jijj /<J La SjjjLsJI 4jJUI Jjj-o'^Li 

(JjjJI -1 '■-' * " i_JJ-I Cjljj-'y-<JI jj-^Jij d^UA'ill 3_aj3l jLlal (_y3j .£L<uLiII 

(_y^ SjLjjj d—jm S^j^l (j-« LcjJ («JL«JI l_2jJU (jl (_jJL;LiLaJI ijji iSjiJj" I rill 

Cij^L^ liiljjj iSjiSLaJI jL«-<jj| f-LiJjl (_yJI (JjI Lxjj i^l^pSVI (_yk: t_JIaJI 
: L<ufcjL>-l '(jJ^i '^=Tp-' SJljLIII jLjujiI (_y^ ^J-i^ *-^'i3 'Lu'ijiill (__)iajljjiJI jj jl-^ 
^i^xs>~ (_y3 SjLjJI jjk :(_yjlilj|j iJjj-^jJI (_yJI 3j>.L>JIj 4jJU,I 3-oj'^l ■ t'^ « ' "-^ jjk 

(_yJLlILij iSjijLiJI jl» 1 11! SjLjj (3^J i5 JjJLsJI 3jJm Jjj^^l i> J-^J liaLaH^vVI 

3 '^^ *-^^ Ct-'-*-' ^S^^ l£>^' tli^LjJLtJ I j _. ^ I . ^" <J lil 5jLj_)JI tfjui (jl jl 

j_oi j-Aj i(_j_oj_2JI (_p>-JlJI )«-jjj3 (_y3 j^jv^l ^ '^--1 4 J I iiitu suSLil,! jljI^^ 

«Lj.S_Lj_LiILl I CjLjjiIjJJI I'm j"ti Jl^j .tiuJijsJI J '^«ll (_y3 j ^ -»" j (jl ' • « ' ^j 

iSj^L-olaVI uijla^Uil 4j.uljjjJI t-cuiill (_^ b^ IjIjj1<j<I i^JLa (jl SjjJlaJI 

(Share of Profits & (_^j ill J^ jJI (_y^ j^^'i/lj ^jSIUI jjI^ 3 '^^ Jla 

(Capital/ ^Liil/jm (j^lj Sj^j .(Rate of Profit) ^Lij'^^l Jj^j-oj .Wages) 
jj V SjSHII jjI^ *-^^ 0^ i-j-uiill .>JlA jljS'iMilj iIjLj (_yi«-oj • Output) 
(j^j . jl< I ii'^l (_y^ S^Lc SjLjj (_yJLiILjj ij^^'i/l (_y3 SijLx-a SjLjj I j^^N" (jl 
JjjJI (ji 3_»^L>.j i(^L«JI (Jj- jJI (_yi j>=-^' 3ir-i->- (jiiiijtjj i^i (jjj 

pLajjVI (_yjfc 3j.j ,U1I 3jc_uJLII (jLs iLdJjdj .(_yi^lj j_lC. j^l jjkj ,5j^ I '..^tl 

i^jjj I jiSLaj .jUiLj^U 3joiiiVI 3.<ij2]I f-iijjl ^ua L^ jU m'^l (_y^ aUJI 

.jl <i"i"i MiVI (_y^ 3JjLLa 3jju-uI SjLjJ (_yJI liLiJ^I JjJ Cjljji.jLA f_^ SjLj}-" 
ijl III iiVI (_y3 3ijLio Sjujj CjIjj>- jUI (_y3 SjujJI (j-u Sljl I nil (Ji^cjj cdJ jaj 
.(j^jJI i«_o (__>i3jljjill (JSLj (_yJI i^jjj i^JJI j-o'^l I'ljo I III S-iyj -i>^^?-* L^JSLJj 
I 1 979 u^ /oJi 1973 (_yi liaiiJI jL«-ul f-Lojjl JUu Jljjj Jj>. (_yJI /<u La Ijijfcj 

(J s i~i t lijL^lj cjLcLjjjl (_5-iij ijLjljj/^I cjLcLfljjl (j^ iJiiLvj^ •"■ t* i-^^h^ 
cjljji.jJ,l aIjlj-'iiiiI t-ijIiiiLa .4jiSLII 5 J \l , ^"aVI cjLuiSLII cjljjij(_yJI (_yXjLj| 
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SljLtuil (Jjijso aj^j^j ,3j \l ,^",aVI v2jI^^L«JI (_y3 (J^Lalll J^li- (j-o ^^jl Ji^ 

.aJUl ^1^1 ^ j^ *>v JTg ^I -^l^\ ^^J /"^^^ jb^Vl 

(_y^L^Vl dJl<j"i.,il,l (_yjkj i4j^1Jj-^I JjjJI yx^ JLSliI (_yJI J-a-ljJI (jJliJl 

JjjJI (j^ 3_loLlII JjjJI i^ijbjlj 3-4J^ pl-^j' (j^l L?-^^ L^j-I' j-o'^l ijUjjj^I 
j.ja_«JI tfitJj (<sJ I JiSL&j . jUi 11^1 (_y3 IjtJj^ LcLjjjl cllSj^ lt^'j 3^^- 1 "..^tl 

diLc^j^Jiil ijjj'j-" L^ oV^LHi-VI «ljj c_il J I ii'^l JLa-I Jai^ (j£[j joJ 3jU^:tl 
^JJJJjJ,! (<i:»^>- SjU^ <1jjj/Llo iJulS Laiajl '-*-'!j '(^L^ j'v i"i I jLjljji'jI pLflJjIj 

^^^1^ >U A'lll jlt , III C-Lfljjl ^1 (_jJI (_jjjiL<jil (JS i"i t djL>-lj (j^ (oJ /tjQill ijJUk 
(<sJ (_jJLIIj d-iJUil (__)iijlj.flJI jj jl'^ (_jJI Lt^lj (ji^ La jJ-^ ir-LlJ"^! (_ajJlSj 
«LjjLa CjIji oil ( III (JS Ml (_^ I " ' I '-^ l-^ij ^ ^'^^'^^ diljl OIK III (_^l jj^j^tjj 

, V ^^ j" ^Jjl M I ll) 

_ 1979 ^ (<u 1974 . 1973 ^ Jaiilj jrtlaju^ 4^lj ai (<UL«JI (jl^ I jlj 

(Jj^ Cjljii II (j-ujii. (_yJI J-Jjl (j-o SjjJ (_yJI Sj^ (J5 (_y3 /T^^*^' j-a^l (jLs 1980 
aJJt -I j""'l (jLa 3_uliJI 3 " ' '^tl (_yJI 3 J I iiitLij . 3 " ' '^11 aJJt j2\ (_yjfu^ilj (jl 
3^Ja^ (_jj| i_Jjl (Jj iSJjLxjO <ClIu d-iilAj 3^Ja^ aLoI <-jLjJI "^ "' ■^ J joJ SjJjJI 
(_^l cdJi J-^J J-^J .lia-aJjl jl» I ll! (_y^ (_p=LiJtJl (JSLiii f_j3 Cjj-^Ii 3j i n'sr 
j ■^^ jJaJS .ilajiiil ^j ' ' ^ 1 1 JjJ^ (_gjl£i».VI 3^jJ.I CuAjuus] SjLc CjIjLIcI 

tilijVl JjjrjLi- jUin^VI (_yk: ^jIUJI JaiiJI .-.Kj A ■ u A'.ii jl . . ..! C.I ;."ji 

(jjjS^j (_,lf 3j^ I :,^ll JjjJI '".1-1^ dllj^ iJojijil ^ ij 1-^ J \l .^ ^ j2>^ dxa-ii! 
(j^ I II ll ^^ I ^ JaJLciaJlj (j■^.J?tJ_Ul ij\J ij^sc-i JaAlll (j_a (_^j?E_ul^pj_ul (jjjjie_a 
(JjJ CjjLia Jl^j VI iJliL-LuLoiJI ^.kjuSLUja vIjLj joJ cdjjjj .q^jjl}\ 3j_''^"'^ 
^-u-ulj I III! Cjlj^mi Cj^Lv /tu "''-'■-'''II 3-i-^ L7^ 3 J \l ,^"aVI I j"j Uj . ,. liJbj'^l 
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JL3 tiJlill /sJUJI JjjJ SjjL^aj^VI SjjiIlJI 5_LUi3 jjl (_yJI Ijjjil (jl ^3:UJ< 

(j-a j_Lj^ jjljlJ (_yXjLujJI JM :;", ...VI L&jljjj ^^^ JX.L.UJ .S-uliJI SjIUJI 

• Ij-^ "^ Ml » U (j-\_J 3_LJVjJjjJij'i/l 3 I ii'^UIl (j^ ^LUiS l5^l I rill CjIj 0»"| I nil 
(J ri'^L-Llil 3 , , ^ .^ ^J^ Jj'jJ' i>j-<k (_y^ ''^J '— *tP- '(_j^Ij" I'ii^lj (_jJI 1 I nijJI 
l—x^jl! 4:5=-jIlJ Sj^'s I rull 3 j -«- 1 J 1 I lUjS CLtl[sr~i iil Cj^J (_y^ ijjiill I _ . i ii'C (_,lr 
3 K Mia Sj^Iai. jlj-jl (_y3 Tc-uslj ^i (_jil'C I nil jLjt^^U (jl^ cdJ ji5 n_gj|jjjl 
jLlLo I ,6 (_yJI^^ (j-o U>^' '■J^ J^Li. /sJUJI tjlSLj JJLC jlj JlIs .4jjiJl!l 

.(jj^l 3jL^ u^ 4 I n 1 CjIjLlLo 6 (_5i^ '^^i^ ■-* CT^l OJ-^' ^''^ Lr^ '^ I nt 

iJLji (ji (_yi I 'I Ml Vj .3_i_al_Lll JjjJI f_jJS a^[jj2\ a'jJt -1 1.^ « " .-.^^^" ji^j 

jlj ^". . ..I |__^jjij jji cGLJo (j-« 5j_liA!l (JjjJI (_y3 OJijJJ ^_yjlS I nil aLvJiJVI 

LjLciaS S-sJLla fj^ "j-tsK-LuM (JiiLI jij aLc J'C mi I 3_loI_lII JjjJI li^^jx. jiSj 

L^juiut-a (^^.njtS *(_j il^^l jJ^LSltj_u 21 1 ^_^i^ ' ^ ' J ' ^ ^ JjLJ tdlM m" t nil jLLa «LwuIUI 
(JjjJI ijJUfc CjIjU Jl-H^ iiiJJj )«— aj ^ \\ ,^"aVI jj^ill jj-o 3 t j ^ . ^ CjVjjla 
iCjLLLuLalLlI J-Sc (_ji dj^L>-j Llil jMtj I nil 3j|jij JlIo SJi^v^^IqI (_pLiLA AjvIjj 
Cj^Lxjj (a-ukLflil . ".Uh-^lj jijIjJil CjJJuj C1xj^»- i)t-jLxiaJI >>S<ILi i—Sj.^ (^ JJI 
Cjjjjijij <i^LiILc.j (W-^' i3j-^ MJ-'^ ijj-^) 'jt^P i-»-L><-i '".^^^ diS (j^ ijj'^' 
jJlSI (j^ Sj_5cjill Cjjijjl Ji^j {" Ij -» '^11 i_!j.L>-) LlSjj^I <Li^L>- L^I^^vI 
Jl^Ij (_yJI 74 iJj (^J^^lj (j^j'b/l (>-l 3jLiJl-3 ' l>a^ L&p^lj (_yic: JjjJI 

^1 30 aj«lj(<Uj J990(=.UJI ^ o^lj ^1 60 ol-^ o' 'J^ J997j»ljiJI ^ 

/■'^^ 1960j»LjJI(> j^lj 

La u-i, u-ij'^\ 5^j^l C^LSj I JjjJI aJ^Jt, -^Ij-J v2jLo3'!^I CjIjlJ JlJsj 

tf jUfc fll^« " (_y3 3^ljjJI LlxJl^J idlljMtj I nil 3jI JiJ (_y3 «l JJLII 3^jLj CLlSj^ 
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JO^, tllllik O^^l '-^^ ''^J 4jjI JlJlII jIjII jltiiil Cjjiijjl uIjI-lLh-i-uJI SjIjj 

lil 3^L>J,I ^ Lc:^ '^-'j^ O^ 6^^ cJlill (oJUJI jjl (_yJI Cj^^I dili (_y^ 
CjjISj . (_gj"iiiiU (J-oAj (_5J^ iJjjJ' oJ-^ d_ul jJlII jljJkl .aljj" I 111 (Jjj-a J «i"ii 111 

Ll>-^^_{SILj Jlv 2I jj_a 4x,^j_(.uJ clt-'t ^ ^ l^JSJj it 1^ if-v ^j^j-LoA j^] (JlL^-i J^^t^jl 

(J_Lij>o f_j \ r LfcJLcLji (_gjJlj ^"Cj I n'CU ■> -1 ^11 2uus\J>.j 4ibJi:>Jl S^ljjJl 
ajjiLluDi—Sj^ (_^JlI1 j^^l iCjIj'm^j i nil (_flj-aIllo JlIo ii_!_jaj»Jl ^_y3 (_jjli sLal^Sl 
3_LjvLljVl djli CjV^LuJI ^ SjjJoJl pl^'1^1 aIjJejjjjI 3jajIlJ ((tljaiaiKJl 

(j-c i>jj^_2j (Club of Rome) Lojj i^jLJ j-ij Lij^_23 Cj^^I Ijui ^j 
(j^ (jjl^Hjl (»Jl^ (_5-3 (((j-oIilLa)) 4jjJaj jjLfcj^U IjLijla i ((j_<illl JjJ.>-» 

SjJLJ (jl j_j^>_2IL!1 IJlj* Tc—uaji Jl^j .4_uljJ(Jl JijljJi,l j^ljjj (_jjK I nil jjijjl 
tfJUk JLS^jJ ?1 JlJLII S-ojl <Jl!*L>-j . J ii"n t Lx-fl Sj^Lai. ^^i^l 'ijJt-LiLaJl JjljJll 
JjljJkl SjJiJb pLLtsVl jlj Lx-« ' " ' * ■^"j ^ 0' J'^-'iJ-Il ji< I III i-ii-iij (oJ («J .1— 2jL>J,l 

3 al Ull J \l .^^ 3j^Li.j 3_L»;LiLaJl 
(_j_Lc d-fljtiis sLi^l CLulsj^ i^LLaJl 3^jl (jl (_jJI Ujjil (jl (_3j III iiilljlS 
aLc pLfljjl (2>o 'Ijlr i-^jJ La (_yJI jiillLi 3_loLlI1 JjjJl (_y3 iJliljijljJl (_ajJl£j 
Cj^j-C (_y^l 3-j_ol_Lll JjjJl iIjLcj^Jl^ ,2>jjlj^ (_y3 J^lHi-lj jl < I ii'^l (_y3 

.3_LSLia jil^jLi JjjJl oJLjfc S-ujjjua SjLjj (_yJLlILij ipLijjVl SJlILi iTjIj^jklc: 
(_yJI i 1 970 j^LlII jVjj jLLo 70 (j^ J^l ^ cJliJl ^JbiJl 4jJjjj^ c^^ijjLa 
jlSJJI 3jj ; irol i^UJl jjjdl jL*j (<Jj . 1980 ^l*l\ jVjj jLLa 480 ^1^^ 
SjjjJLuJil tiJLiLll /sJLjJI JjJ)) (j^ i-aljj£:Vl (j^ L^Lla liJl jLLp. (_yJjjJl 
^j_a ^j "^11 ^J^ij>. L^ jj jLtllll Cj^Jjui jjjfcjGJ «L^_UJ ^1 I ii"v '~ ' ^^^ ' 1^ -^ ' ' ' 

3.3^^ ^JJLc)) Lui N '^"^ '"j'^jJ jLlU 80 ^l>sij ^j'^ 1979 ^1 1973 
Ijjjful q] (3 J I II Ji^j i (1 3_j^ Lu-iil 1 L^l jjlj jl» 1 11! (_y3 pLjjjVlj -' -> ' ^" 1 1 

i-i iii< 1 "tl JlJs t-^ .^ ill Sjjiroll JjjJl 1 j"^^^ (_ylll ijJUl ,_>iajljiJI (jl (_yJI 
4jjm Jjj^'^1 f<i:»-»- jJ^ JiSj .4_loLlI1 Jjjll Cjlj^:aX. (JSLJo (_y^ j-u^ J's mi t 

(jr^ j'^j-^ jM-* 350 (jJl>=tj . ^^tiiJl Jjj Uj-i-u V _ 5jU;.-,il JjjdJ ^^^UIl 
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626 (_^l>^ c^jJI dJJi (_y^ 3_j_oLlII JjjJI 4jJjjj^ cJiii (j\^ (_y^ 1 1982 

.4jIL«JI 4jjL>c1II liJjiJIj 3_lIUI 3'>^'^' (j-« (jlal^iaVI jjij ilajj^ >lSL<i 
(jljjj^l ^^IjlaVI (_yJI 3j^L(JI JjjJI *Ue1II (jI^v^jLJujij^I 4j|jLj(_y:btLa 

Cj\ in i.ij-a ,j_o ,_>IoljJL£VI (_, 1 r LfcjLCl^l (_);>. (jl^J iSjLiil IjjJl:*^ ^UI 

. 1973) (jyJjVl JaiiJI 2^Jlj-3 Jlju LoI .((_yJjjJI liilJI Jio) ^JjjJI Jj><4lJI 
(_yjJI) ijj j< II 3_jjL>tLjJI ijJj_LJI ojLa-jj 'Jt!-«^ j>«^' oIjj jlIs (1974 
tfjufc aIjlJt" ml 5 l< Ml a j»Lol I j ■■■■^"' (a_,UA:tl 3_JU;,| ,_jiaj|jiJ| ,~..Un-,...\ 

dili (JjjJI <:Li^L>- <<LLaLL!l (JjjJI !lj- I'Tt ijlil Jj LLA (j-oj . SjJjLsJI SJl^^jjI 
iL^Lc^jLo (jjjij-a (J$l Mia ?-^IjlI (_gjLalLll j^jIol^pSVI (_,lr ..U , ,.j"ll jji.jj| 

(J3-^ jVjJ j'-t!-'-" 14 (_yJl3J»iJ Sj^LJI JjJiil 4jjUe1II ijJjiJI (_>=J>3 OjJlSj 

i>JLji jjLa ;Jlj^Vl 2.J..U .J . 1980 ^ jVjj jLLa 57 ^1 c^jiijjl J 973 

La jJLSj i^jvLjv 4_LaL(JI JjjJI J^\ (_^\ i-<ul J i_jjijij (<sJ SjjLaHJI ^j^jij^l 
3 J U ^ : 1 1 JjjJI (j-a I j ' ^ « I (jl^ (jlj i(__)l3l^pSVI (_,lr SjJi^ LifcjiiSi (_yJI Ll^jjij 
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3-jIJlJ (_y^ S-lJ^jJlII 3 "j^ J r ■^""' o' iiiLIJ-^ JL»Jlj iLu>i: (3^ foJj 
(_, Ir L^jjJlI aJl^ dLu-uSUI Cti-LuTi^l LaJLi^: i 1982 (_y^ liilij iCjLluLiill 
3_L>.Ll3 3_aji jiLai 3_lJ,L«JI ^jjLtlll ijJjiJI J-i^J Lx-a I L^ La I j^Iil Lj sLs^I 
jj 1 '.^1 d.ujjLjj'al jljjal Jl>.| tcjj^Ij .(_yJjjJI J-SjJI AUaj L^LjSiJ (jjaHalj 

3JjjL». SjLcl jjjs JjjJI ij^~aH (_,SL! 3 J I iiLcIl i_ajjJaJ I j-i^jj jji (_yJjjJI jiiill 
3JjjL5=j ^^~'''^ (Paris Club) «(j.ajjLj i_5jLJ)) _j i_aj_c. La JjL>.lj i L^jJ-i 

(_jji^ .4jJjJlII (Jjj-ajJI CjI I III iij^ CjV1< Mill (_y^ I 1 j " ulSLa i4^LlII jjjjjJI 

L^IajS cJiL Lbjj2 (jr'j'^' Jl2jJI ijjjJju3 ajI (1988 _ 1983) S^piJI J>Li. 

tiiliJI L^JlS jVjJ jLjia 2,3 ^ N '^"a iSjjJLa JjJ Cu^ jVj J jLia 12,7 
(__>l3 jlj_2J I jjj /oJiLu (ji LLA o^i ^JL».j . I (j I II lit S^p^l J^Li. (_yJjjJI 

^LaUJI (jlajj^lj i2jI JlClLuII ,j,i-l>i 4j^L-3 Jl3 i±JLlII /aJUJI JjjJ 4jjLe1II 

.«Li]jjJI Cji I II I iijJi,lj (JjjJl (j-* 
2LujjjII (OJ ^allailj «l jjJI oLsjl Ci^a-lj Jl3 S-LaUIl JjjJI C^l^ lilj 
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dij or Jii^ (4jjjj^l l^^J^af (_7^ «Dependencia» SjjijIII olj^iij tU^ iIjjLj 
d-fl-llLJE-o 3 _' 'I .^"al l1iL-u1j I ri 1 jLi-jl (_jj| Lu-ol ^J"^ 't'J-'^ Lr^ SjLc JjJ 
sLLa^l (_ya jlj o" I iiVl * " Jj ' '■^'^^ j3'j-^'J 3-i-^' 'I .^"al (_ji^ JlxIL«3 LoLxj 

ij^ CLu\h iA\j^ dLi^I <LLaLLll (JjjJI (oiai-o (_^i^ Cjul^j^ ct^' lIii j nt j i nil 

(New ((NIC'S)) SjujusJI 3 _,^I : ,^II JjjJLi (_ajjLj Cl-tl-i-i^!j Ijls. 4jJLc: 
Ljj^^ i((3_j_5_ljjjVI j3_4_lII)) joj-uLi LJLp-l I jjtl j-uilj Industrial Countries) 

Uj_uLa La JL>. ^_^1 /c^ Cj.Sj>J ^t i^i i ll /cJj 1 5 j^^ L«_u_u J ^,3^ ^^-'^J 0^3-*^J 
4jiL»JI i^\jj^2\ (_y3 r-LoJaVI cL<j/Luj/ lIULxII^I ijj-i (.j-^J ' J^^LjLjj LujijjjJlJIj 
f_^ 4_i^Li.j <i_LJkL«JI 3_>^' (^1 'Li^i-"-^! )> 1 1 nil J„' ' '^"' 4-ml J I fit Jii-'illj 
(j-o <— !j^ La (J^ii- (JjjJl oJui 7"'^?<-' J <i~i "1 Ji^J .(JuLlIIj Sjijaim CjuVjJI 
I /j"\t ^ ^ CjjL^I LaJiJl^ I 1997 (2>a IjLp^l ^L« ^jl l<j"i(j>lj (.j^i^ Jj-fl^ 4j^ 
(_yi I J »ajl Lxjj 4_L>.LtuJI (Jlj^al (j-uJJJ (j-« ^iJui L>-j|jj ' " • j -^ I jj 4jL>JLI 
Lnjjj .jjj^l (j^ 3j_L>-3l CjIj ii rill (J^L>- sLcvLla 3 J 'I .^"al ^ id-JLa 3-ojl 

^1 j_j_^ jSLJ-gj L^jLtlJIj 4JUI L^KLui lJulx^ ^ I J>ii^VI I j^ ^j^ 

pLUsjl (j_o 4_i ^JLo-Tlj La («-C.j (_5-l-^ cdJij i(J^'^l ij-juu^^ jjlj^asl i_yj^J 
CjIjJl^ jl iSj_Lj^ <ijIjtA CjljJ>-JLa (JSjIi (j^^ «Ij-<-o id-LjILa 'ijJLi^ 3j \l ,^"at 
(jSjj .SJjIjILo 3 J \l ,^"al CjLjiLujij i3_ijJLa dJLaLc JLJij ■ 3 tj ^ . ^ 4_l».jJ5JS[j 
Ljjj Ijl j"ir I J^l i~iia (j-o «QJLc. Laj^ \ ly II Ljl^ 3_lIUI l^KLufe ' ^ « . "— J J^ili-I 

. 1997 (_l»-aIlo (_y^ Sjjjjj/VI 2LajVLi i-Sj^ 

jll^j (_5i^ UjL-aHal IjLsol '"'^^^ Ji^ Lujil 3j-^ MJ-'^ ijj-^ tlj-ll^ lilj 

jl2 c^LS S__Lp>UI LS^j^ai Jj^ (1)1-^ ' 1997 ^ aJUI S^jVI (_y^ L^j^h^ 

-' -> ■ ^" (_y3 I'll ii'Ct'tl i3_lIUI L^Ll^jI (_y3 ,-il ilj U,Ul Cjl-tluLjiJI (_y3 '"'<j>lj 
tfjUfc p tX.^ CjjJajIslj i^J^ill aL^j^I (jl JiiJI ^^« ' (_y3 jjl->- ipLflJjVI iJLj 
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(Indexation) <J^ I'nlW CjVjlji_<u uIjLoIJIIVI Jajj ^ic jU:k:VI (_yJI JjjJI 

^'^ .>*"tl CjLv^_a j\j o"f ( 111 ^_^ /c^j-ul t^^"-^^ ^j-a'^l 
jaLi^j jLtiiAll (JlSLii ^ .".A" J 4_L»-jL>JI ui^jj^l JuJjl «La_uJ (JjjJI eJJt 
j^jUj J\l ^" . ..VI jj^ "^J-*^ CLiJ\^ La (jjj La (_yJI JjjJI ojui /oiiui-a f_^ 

5_jIjLj JlJ_o lIiIJ-I iSjJLtlLa (J^Liiko jj^ «LloLlII jJjjJI ^" j-^lj La tljjj 

jKa'l^l jjjjj . |^.al i^'i^VI 7->Lu3VLn_ajjLj Lo(_yjij i(_yJjjJI dJLlLlI j_u^ jjv 

(_gJ_S_iJI (jj'>^' ' t'^ J ' "-- Sjjljj^ J^^ (_gjLl-ajSVI 7-^L^VI 1 04] Sjr.iLm^l 

3JjLa^j S^LtJI <JliujljJi,l (_y3 JjsjlII ,__)iajjiJE3 (Jj^-la (j^ 4_loLl!I (JjjU (_jjmj 
jl < I III JljJl:>oj 4jjj<L(Ji,I Sjijui!! ji < 1 iil ^Ijiicloj/lj (sJejiajJI (_5-l^ 'V ■ ' "^^ 
j-liJjl SjLcl (_yJI CjL-uIj I III! aJJt JLlLcujj . 3_L«^lj ^^1 ^^ j_j\r i-kjuu^\ 

c-1 1- ^ II «_jjc_iiu3j jjjJI I Jui (__>.aji2j 3JjUtAj tj; 'I ,^",aVI 3JjjJ| jjj ^^ 

• j-u^ Jl>. Jja^ LlxJl^j I (Washington Consensus) ((Q^iilJulj 

JjjJI joiaji^ (_y^ Cu^La (_ylll (Welfare State) ^jjkLsjJI 3Jjj tr^jLjjjj Lojj^ 
jjlj_i t2jl J 'i J < J mil jlLo oIjij JlSj .3_uliJI 3_lI,L«JI t_jj^l jjj 3j^Lu-aJI 

I . 1 11 ij .U'al ^ ^ iSj^ J^ (^^J ' Jj'^' O'J^ -' I.-' • " (_y^ w^ \l ,^",aVI (j-Aj-!l 

7-Uo «U.j .^jjL-aiaVI SLpJI (_y^ SJjjJI jjj (_y^ x_<jjjlll ^1 (j-AjJI I J-ifc 
(jLtjj i_jLjeIJl fch 1 1 979 (_y^ LuLLj^ (_y^ (Margaret Thatcher) j mi'iLj 3j5jSL^ 
jLuil 1 04! lajjlj J980 ^ 3jSLj^V| SjLall,! CjLV^I ^ (Ronald Reagan) 
(_^^\ cjL^LoOil 4_ujiSLc 3£j.jv Cj^l^ LLaj .jJLi^l 3^j£L>- (_y3 i_tc^ i^ j-II 

(_y^ aL«JI pLLaill ^-J^ (_yxiiijj i<_jj.j>JI JjLJ <i^Lu-iiJI (JjjJI -■ 1.^ « " (_y^ Cxxj 
J^Uko CjsLvj .(Privatization) "3j,^j,^^."IKv jojj,Li i_2^ La jjij i(jj '"^1 
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' " • '^ 1 "a LliLj-LuLui! Sj-p-'i/l Cjiji I ritl fj^ Sj-oLi-j 4-i$Ij"miVI JjjJI J^ 

(J rijl I j J I ^■^" J 3_LoL(JI JjjJI (_yJI I j-^j;^-^" jUal (_7J-Ilj 5 J \l ,^"aVI tIjL-ulj i nil 
(Macro ^jiSLII ^jjL-aiaVI uljLuiSLJI ^JS: ^JjJalW^ (jrJUl oj'j^' t3:!-S^ Ja^ 
(Structural ^ 1*^ j j tl 7-^L»^VLi (_, o .nj La (_yJI dilj jjL^so Jj i economy) 
5j.^j.^-^'tl . JL>.VIj i3>^' 'I ,^",al ^1 J^jelll . .IU"j (^ jJlj iReform) 

^^ 'Ujll J oTi t floU ^IjJ-o ti (J_uLuLl i^j\ ( (' 11^ ' 7'i-Ul (3i^>-J iALjul C-1 U^tl «_UJ 

(jl <i_i_aUjl (JjjJI -1 '■-' « " (_y3 ^-ijuIlII diLjiLuji I °" . J I't joJ IjlSLifcj . (_, ji-v 2I jl 

((jj iM 11 dilj-iij-a (_5-Lc vl -1" ^ Vlj , \l ,^"aVI ^^^ SJjjJl jjj ^^jl"' j-» ' 
1 4_L-i-'c--v I J 4_i_lL>j i4j^L>J1 diljl <i III iiVl > j-r Mi'tj 'J„' ' '^"^1 .J^'^-' '>i^?^^lj 

ALc Js Ml tj ,(_gjL».iaIlaVl lLsI mi ill (_5i^ sUjiSLIl <ijU1jj>-V1j ji^^lSJI ^j-^J'^'^'j 

(j-o 2jj^ 31aLjla 4j^LlI1 JjjJl SIaLjla (_yJI 3 J \l ,^",aVI CjL-uIj I nil '"• j-^"l 
3_i_ol_iJI JjjJI p-L^jl tjl t^^ (_yl!l uIjVj^I ^ (_yjielllj i3^Jl211,I JjjJl 
Jal Ml i II (_yi^ -i^T^ U^J-^ iSJljJ^I 3 ''I '.,^11 SjLx.^. : Sj^Li. SioLjLA ■ ■ 1 1-^""' 

Cl-TL-I-I^Ij I^jI^ILj IjJ Ijui J^ .r-LuVl (_y^ SJjjJJ J_l^l IjjJ l|^.al lr^"l^Vl 
V jLSLj ^ ^ J " A ^ 3 J 'I ,^"al tLmI J I ri 1 Jii-Sl ^1 (J-UJJ SjL^UJtil CjL-ulj I nil 

cjL^LajVl (_5i^ cdJi u iKt tl La (jLcj.jjij . «Llou (_£_>j>-ij 3^Jl2ILo ijj-^ cTV j-i-*-' 
1^1 1^1-^ Ij 3_loLlI1 Jj jil 53_L<uIl SioUIl «LiLll i_yi\ Jj-4J cijIjij (_ylll ijJjjJI 
L^jLLa-cl »1 i'l" inLi 3^ji2ll,l 3j^ I :,^tl 3JjjJ| <Ss>^ (_^1 I j ...a"- i^jLaU 

, Lijj^l L4a£ J-^^ J>^' ■^'^ 7-l-«-<-u vIjI^^ 

l_gjL.ai3l AUaJ Jjl jjjj, 3 J inlla (jr'j'^' S-iIljJl t^J^l ^UJ CjJl^ 
1 J I iijj f_^ 3 ^ ^ ,':. I ,11 SjjiJl aLjS j-<i3 .(_yjaiSjUI (_jjijJ,Li Jti-l-J fj^\j"ni\ 

i3>^l (j^'j^jS-*-^!^' SjSLUI oj£^ ^jJs^jj -^^ lS-^^ i.n'i'^l alioj aLs 1 1917 
c:jLujL«iJ1j4jc:L<i^I fjlj-ll L^ Uj) 3^1jLll<rjLiSlI,l,j^ Jl£L<i!(_yJI jllIuijj 
.Sjj^^jJ,! ^jjL-alaVI Sjb^U IjjJ^ Li^Ljil (_>=>flj o' Jj'-^iJ (5-c:ljjJl (_y^ 

^_y^lj"i MiVl aUiill 't>-lj - S-uliJlj (_5Jj'^l (j^J-^' Cf^ - Sj'inll i> j-ik J^ii- (_y3j 
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.-.I ,:^al ■,-A >LlUo ■ - ■ ' t ^" jjjj i5jiri<jma . JjJoJI iS^\ i^'^VI >IJiJjl Sjbl 

4_3c_uj (j-« O'^J • -iJ-SJJI >i-iJu <lJLLaJ,l Jl>- (_jJI Ll^jjij 3 "j 1-^" "J 'IuusjLxIa 
y \ J I iijj iJj_iLi Jl^j i3x.ljjJI (_y3 4j.i3L>-j r-LlJVI jjjijj (ji (_jji3j^l eJJt 
1922 (_y3 (j-l-y-! J-tiiis I Lx-a ' » J " ' ^" 1 1 (J;vlj_o lIiLjIJlJ (_y3 4j^ljj 3JjJ J'j-* 

2 L^ljirilLi i_2j_c: I <ij£ |_gjl i^alaVI T-^L-aVI ^ p^ (_yJI Sj^I (_yJI 

^ llui l^ jLc:! New Economic Policy (NEP) 5j JJ-^I 5-_j.al ir^'^VI 

I Sj-LjLi-aJ I /"»! ^ I :.^tl ^^ (jj I rill \l .^"alj cA^ J ^ j " 1 1 3 J vl .^"aVI 4j^j>JI 
ijjijjjjij cdJi Jjtj (j'A-yJ SLsj iJjjlSj . Luj^ x-iia^l (j->'\ I n't (_5i^ Jx.Lji Lx^ 
"ije-La.^! (^^1_J p I J ' ^ 1 1 jj_a SjLjJl^ 4_L>-j_a . ^ Ul . ..II jLlILS^ (jJljjji (_jJjjj 
liil jj i(>-<uJI (_y3 VI jCk:l ^^Vlj jLujJI (_7^ bjuij Jj^^\ OV i5^jl iro"iU 

i5^l jJI Sjjill jL^I (j-u 4jjljI.2c cjLa^Li. «Lii cj^I^ i^ j-II ^ • •■.-'"■ cj^^I ^Js 
J^UaJVI (Jj2 So^Ij 3Jjj (_y3 3j^IjIJlVI JijLjj jLi-iiJlj i^jIUJI ^j^ljliVlj 
4-j.al ir^'i^VI v^jLjLuJI J^a- SJjLx^ cjla^Li. v^jjlii L^ .3_Ji,L«JI Sjjill (_yJI 

jaJ jJ>-^\ i_2j_LiJI (_5i^ (_yxii2j (_j^i>- I— SjJa J^'^-' (j^Ljjj/ JLa Ji^j ,<ijjjimi 

SJj^la SJjj 1 1929 41lmClu\£^ .4J^<d j^VI t_<:;i^l (_^ *Vjji (_yk: l-A2j\ 

r-l '^ ^ II J .J j ^ II |j_o j-i^ ii_j i"i^t i«Lj^LiJ>JI pjlj-ll ALliaJ (3:4^ iJJ '-^^H^ 
JLi.Vl (_y^ IjlJ <:LuiiJ C^^l (_y^J . (liJVjSLII) jrta^ljjjl i^>U,l 3.1tl3 (_^ 
ti A ,'^OiS\ 1 jU* rt * y.' ^". 1 1 d j t no"*. «lLij*. jjjt «_xIdjj ^_£^S^I ' U^I.^'^".H ^ 1 lA ' t 
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. CjIj M» I ri'ill 5jI JlJ (_y3 ^1 \\'A\ < Uj ^ , ,. (_yl>. ^ ■-' I" -» " LliLvjJa 4jla i"im (_ylllj 
» _; ' ' ^ " 1 1 4 J I riQ-^l ■ U U -^ 1 1 oJl^ Jii-sl jj^Lc Jl2^ lUjjil (jl [_3j I II Loj 

1 J I iijij (jjijji (_y3 I jl-^ '"' (j^ <-."aj .^il'a sLii>.|jJ| L^JSLiuXJ <ijJj-iJI JjjJI 
^ ,". U ." 1 1 i«LujiJ^I 3_>^' (_r^ "^J^^ i"<l^ I :,^tl (__>iaJlJ CjJL>-J (Jj i<laL>-l jJI 
ij ^ * 3^ J jS A-uLoHil '" - J^ ' ""' * L^Lt&j-la ^^* * ' ^^ ' ^" ' <:Li-i3^ ' * ^' '^"n 

■sl iii'C tl i_aj^>j3 x_a 3_LjjJLll 3 J'- 1 ;,^\\ JjjJI (_y^ ^J^l 3>^' ' ^.,^^t 

>_i-»^-v 4_j-3 (Jlij^jJ) LojL<^ LaLks-i (Cji jjl (_y3 (j^^Lj JlcI i n"! 1936 (_y^ 
(_j_Lc j-^J^ -^^^ jJlC ^:»-1 jLkaJ^I '"• j-^ 'I nJliL-Lu^iilJI (_flj-aIIlo JlJLoj 

. 1939 (_y^ c^^la tjl lixjJj /oJ Sjjjls. ^j^ jI Jl^VI Ijaj -i^jl-iJI (»lia-iJI (_yJI 

(jILuSj I litl jL>oVI x_o (—iJLalll (_yJI <-Jj-«JI (j^ -I Al^tl jU.'-^l it_ijj>JI aLlSjj 
1 'il U J ,". J , " ^ I La 4_ajLSJk ((J_<I/jjIiJ j_lijuJ La^j £jl Uj'.ll «_a i_iJL:eIlll) 
3jj.j>o (jl /n-iA-CJl (j-« »(_, I'i^t (Jj-2JI (3S>-«-! LdJjdj .3jJLl!I Lulil J-*J j-Lai-l 
LoJLi^ iS-ullII 3jJi,L«JI t^j^l JJ-i VI Ijljj /oJ 4j2j2^I (_^ljjjiVI ^Lkill 
i<_Jj.j>JI oJlj* (_y3 Ij ' ^" ' " i—ljjjl (_y3 ?Lii:>JI «_o (_jILuSjjjJI jL>oVI /TJ^ 
joJ joJ I LjJjJi 3j-^J ' U I iiJ (JjJ (_^l^pji'2l j'C I inU (_yJI (<s-iiaJ (jl (_y3 7=^^-iJ 
ij^j ^ . ,.^i jC , ,..1 1 ^1 Sj.ji.'al aJJt <". -1 .>< ila (j-^j^l Sjjj Llijajso (jl I °" I J l"t 

(_yJI /oJL«JI -' . ..^'1 I jSL&j . (aLlLlSj 4jJI Mill ujjS) LujiI (Jjj ^^« ' L^ljj 

ALiisJju (^liJIj ii_!jJ(JI (_y3 (_jJI I iiljJI AUajJu J^i-Lj Lxjfcjb*-! '.(jj^'C i m a 

3_l1,L«JI i_!jj>JI »l^""tl jjLj LoLc (j-ujiJiiJI aj^ CLu\^j .j3j-^l (j^ (_j$Ij"miVI 

(j_a (_jJl I iilj O^J 'I '^""1 (j-^^Uij (j^j <ij.aji>JI <l^^ljJ,l 5^p£ f_yJt <1jjLlII 
i_!j.j>JLi)) I '^ji Cj^jX. (_^I S^pAll (_5-Aj 'l5>^' '^^^^'-^ Cy L^^J-^^3 '^^^'-J 
Sjbl 3_Li_L^j Sj \l ,^-,aVI a K Mill C^l^ ajlail aJJt J>Li. (_y^j .((SjjLJI 

cijj I II -^ ^^1 III II oJLjfc (_yl^j i^j^l^pJiVI -la-lj 'jl^ jJii-l (_yi jL-aiaVI 
liilJijjiij^ljjjiVI 3±<SLII Jj \ p tx. ^ d . ^j ^"'j/^j • "'' jUoVI jL^Jlj i(jLijJI 

^-^l I II II J I ->■ J ';j^ ''J I '^" tl j.^v| i-_iLa- I II tu SjjLJI i_!jj>JI i"i^"nl Liiajl 
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(J_oL«JI 3jo it I (jjjLj/I f_j\r I Ij^JiJ iCjj^ Ji^ , 5j \l ,^",aVI 3 , n'^LcIl Cjj i ii-»- 

ULp-lj Sj-u^ cj La. Lso ijj^V 3-i$lj"iMiVLa .cjL«Jill;>J,l j^Iaj (_y3 ^^ \l .^"aVI 
Cjjjax. L^JLs it_gj'C I mil ajl21!Ij (_yAi«JI A jlSjJI Jilo l£>^' c^^^'t!-* ct^ 3JjiJuo 

3jbVI S«La^ CjJLSj ^ \l ,^" aVI pi ^"11 (jljLj_a i_^ 3^-vljII ^ LaL^j 

(_,^l |_5JJI «ij^t t_tA^)) (_yji iS^LflSLII alXJt aI JlaJI t^j.^'^Li jl ,3j \l ,^",aVI 

.jji-VI i_2jiaJI x_o 3jjLi-ai3VI -il^^lj^a /^ 3^^-**^' 'J^ 

culjLp^l (_^l 3_i^ljJLiVI 3J:;SLII (_y^ i^^^L-aHSVI «bVl > n^.;-. li'j-'iS 

JLjJj tjj^ '-*:'J J^^' ^^«_'llj iL^li 4j I 'iSjUll (_yJI ^-^j^ I j ' ^ « ' SjJjdLo 

(^LlILij 1 1 j I iijj (_y^ 3_iSl^pjil 3Jjj Jjl o^lal (_ylll 3_iiejjLlII iajL-all 

jjlS . LujijjJ (j-<-ulj I iillj 'J^j I , >. -- 1 1 Cjl^pJLi 4jSl^pjIiVI 3_ijjaI<JI I " . < J t-^ JLia 
CxJl^ I jl La^: JjUulII jjfc aIjjJI (_yk: JJl^JI ^ j-uSLII j-uj (^gjdl JjLulII 
i_j_Lj(JI jji aI ' I ^ • " ■-" "3jj l^'tl« j^j^ jj '^a ^1 4jl>.Ij sUSIjjjIiVI (JSLita 

'3-. '^'' '* Lr^ (1)-**^ 
lj_i_<jJLa ul£Lo Lulj LlJll>-l Ji^ "OJ. '^"'^^"J «3j^JiliII» Ajuu^^ (jl (Jj>Jlj 

3j^IjJ1J;jVI (_yJI 43^ J aJlSj tjl JjLv jis u^jLo (jl^ ^^b-o "i^jLll^^SLflJI (_^ 

i(j->_L^lj"ii°iiVI (j-o sLajjji (jJ. Ls^Li. (3 J «i U 1 1 3-i^lj"i MiVI) (_, «ilr ,jjjLjiI (_,lr 

(Jjiiii! 1 1 iiLvj Lujijjj ulSLo Jj-ij tjl (_3^ cLtuiLi cj^^I (_y3 (__>^j.»- j^ "iJLa 
^ 3^,,.\t ;ill J ,^"al j2^ .3 liiiilrill jl^^SLaJLi 3JjL2JiLi (Praxis) 3.<jjjL<Ji,l jt 

I j^^-»"_' ^ ■-" ..1^11 ^L^Hil i_^J-'^ Cj^\h ii_iLJiJI (j^uSjLa ji^ <Lt^L»-j i4ji iiSjU,La 
3 _i I ii^jm cjIjI J < II ,_f jL^-l j_j_<fc " j^ jU'llj 3j^JkiII 5jj>-^» . LlL*^ 

d U^M 1 1 ^1 Sj M I 111, I «L<j/jL<Jll jl jj'^'ll jji ijjl^jvsl djijjiaj ■ \j . ^ ^ 1 1 J 
3_Jj_ks_i (_jJI >> Ti I 111 L^l jjkj sLujiSjULI j^JJSJ La js-ALs .(Jjljtlllj 4jj/IjjJIj 

V 3jj<^tl jjjjjl jj,| jj-o L&j-ii i_a^Li. (_,lr L^JcSLIj hJ1iL«j4jj>J,I jjiallJ 3JLoLJu 
jL£j . 1 1 j 'j ' J o" I nil (J^LflUJI (_jJI ^^jj (Jj i<ijj/jL<Jl,lj 3jj u;tl (j-u J ' ^ ■-'"' 

(J_lLi1IIj CjIJl>-^I (_y3 3Sjl MiU j<ul J ir-LlJVI j^j^ i_jjl£ J^J i(jjiSjLa (jlS 
(_y^ 3 -1 jt I I ^aljllj 3^1 I III! CjI Jijvl ^Ir (3ji»^l 4jLiL»^ cJjLcj JiSj 1 1 jjl'' 

jjfc Lifcj j^; J 3jj u'ltl i^j\j J o"i I iiU J^LflUJI IjiSj^ (J'^-yJ ^L^J "J ' ^ '' 



<d!laj (j-ujJ Jl or i)) (jLi (Perestroika) ISLjjj'inj^^-LJI (_y^ j>2j "-^j-^Wj^^ 

dlj^Vb 'cr''^'^' (jr^''^^' j^JAi I . I >i M V LLl«^ L(J Cijil ^j^l^pjiVI ^ 
(JjjUJI (j^j^La (Jj_S.c (_y^ (j7i J < _i (j-^-Lj (jl .^-u-un I rill 3"al .^-.tlj ^^j U'.ll 
jl I--* ' (_5-Lc iLLSjjLA (_jJI ^". U«~tlj (j-ujJ CjI^^jj aL<u-aVI j-<»-ijJ .(a^JiS^ij 
ia_j^lj .. . x_<u^>J,l (_y3 "^jjl I nil j_ifcl_jIaJI (<i^l^ )«-o 'LAjus^I djuLiS (_y3 f-^Ji 

LAj_ibjj>. ^J^ Cj-iih (_5-lJI iSj—LJ-^l (j'A—uJ iJiiLiJJJi (Jjiaal j*^ '-ij'^ '^J:? 

I ^y'- (jlj idJjLk (JSLika «L>.ljJ d-lSl^pjIijI (jl (_jlj JLiI ...A-Lmlj i nil <ijJJ-3J 
, «LS_L.S.j>tj (j_c cUjI^^j^jJl SjjlUI cl)jj?t^ L« (_>>-i (j-4 j-juS J JLflj 7c_3lS*j (jl 

i \ /^ , ,.^\ 4_jll^pjIIj^ij g| 1 t n flu 4jj-A^J^ JJLU [j^ (^ * uJL_u1 aJ-Jt" t iTli n /CJ (j-«J 

3 j's J in^LSLlI jLSLa^l ^^ « ■ jj.^ oj^jJI ^^' > (_y^ Li^iti-I i J^'^l (_,lr jl 
dJlJ (_yJI tdJi (OJ>-jjj (jl (tt^il *(j5-^lj i(jSl^p-<iVI jj u" 1 1 JxLc (J's i"i 1 5J J J ii U 

/"^,4^3Jl sLpji 

i(j.a5jLo <ijl^ (jlS (_g jJI ^:a-Lll (_5i^ Ij t->io (jSLj joJ (j'^-ijJ (jl f^J Lr^J 
4jj-ks-Lll ^1 j I" ' "I (_5-l^ 4jjji^j ^"jj ^■'^ (jl Lxiajl (_, I n it (jl (_jJLjJj 2 LiJLa 
«Lj_(aiSjLa «LpljJLtIjl «ujj (Jjl (J n ( njj (jl (j_a 4j_tS_a (_7^l (_^-A 3*_^l^l * JJ '•^"' ^ 

ji i3 J I nLi-1,1 I ^ alj 1 1 jLlI^-I (_,lr 3^Li!l cGjji^j tlr^-yJ "^^'j .(oJL«JI (_y3 

IjLlJ "^ J I nSjULl ' " • I 1-^ '-*i>^ idjj/Luji (J^ji 4jLjijL<JjO VjJ h_Jjj>-I SjLiJU 

(jjiSjLo (Jli Lx-ij Jl .Cj-il£j (Jja_ui ■"'!■-" "!'> x_o CjIjlaLsJI (_y3 (jjjjjij Ijii i nl*^ 
(JiLa (2hJj_S_*2JL I (j_a Sj-aj »_a 4ul2 (JjjjJlJ dluJL>ijl pL;IL>-2ll ^ci^ -^'jlj (j '^ '<"* 
joJ 'L^LSjJ (j-^—LjJ (j-SLIj ijaJlSjJJJ i(Ja^jSjJJ 1 JJN I n" tj-aj iCxJjS i", , n-vjl 
IjJLJtjIj 3Ll>JI f" '^-^ (_ji I^JajJejl Lx-llj 1(JjjjJlIIj tilue-iJI (_yl^ Ijj ' ^" ^J 
3JjJ (Jjl LTj-aLS^ iSl_Lj>JI (_^>-I (j-a (2jj^_la_m )«_a LJLl>-( IjAI'-^Ij lJisIj^ 

. «Ljll^pjajl 
«L>.L>JI Cj L-LxialLflJ, Cj ,>>*.■ 11 J 3^ J J «Lj_ujmLj (j-^-uJ aLiILaI (jIj Jl^j 

4 J I nSjUiLj dJaLiJjl (jLS Lo .djvLiS Tcjjuj 4~uuL^sst-LM (_y3 4j i unj 4 o i n 
(_j_Lc SjjLillj j^>.jaJLlLl 4j TT I n LfljO 1 jK i"i I JljIoj (j-ujJj I ^^^t' UaLjJjl 

5^ jT 5_Lal£^ 4jjJaJ (j^jLa 3j^ t;^". j-fuu V)) 4_lII ^^ JJ (^ jJI TjL^LjjjJI (jl 
jjl JL£ 3 ^. U "i 1 1 ojtjfc (jLi ijj ,iSt|| (_yi^ I J ii"n I Lx-ilj ij-uJiiLI (JjL^ j-i^ 
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^ jij * ^Jv 1-^ 'ti ^Jl^ ^j^Hj-iui jjj'-^" ^Jl-SHI ^jj^^ Jua ^jjjjjJl ^j■^_JSl^pJIIJ 2i 1 
i4jjjL>- (Jji>- ij>^ Lt^ U'^-y^ -^A/^ (^^ '^'^'^ O^^S^ J J 3 J Jill Jl^v^I jjiaJ 
.(jLkjVI ^_y3 jjjjjil La x_o Cjuusj\jC1 La lj_uS SjJiaiflJ j_j^ CjL-ulji nt Jii-^l J I 

(_y^ Lj_i1 1,1 « a liJ Lu3jl<_j_! _ Cjjjijj tt 1 m Jaj^^-iij <ll^j5 Mj-« \j-it jj-a 

^^^ILuSjjoJI i_jjL>JI L^j^ ijj'-^ S^pjdLaj SJjjJa iIjLxisjLia JUlxS .1918 (jjjjLa 
^LaLJii La J -a- it d—uUkal (_ji^jj>JI i " . 'n"i i«(_yjli (_^^ ^-i^J-"^' f'^'^J dilsL^Jil 

(jLSLs .cjLlsjLflll SjLcLi 3 ,ll U ^ll ^jjjjJI Lcj Lx-« i3ji "Jj-^^ ^-^^^' (_,lr 

J^Li. (__)ii3jJI jl JjjSlI jl JJl JSLJij (_y3 'ilajjjjj (_yJU^I i_xJL>JI (_>3>c (jl 

iJa_jj_<jJI (_yl^ <ia^ljJi,Li (Ir^-yJ i—JLLs 4_ujij_pl <i^jj>JI ' ^ « ' "--' *ljlj -(^yi 4jMj 

(<sJ jjl 5tl ^".,.VI I jjuij KcSjj^j <l ijjja)) L^Lj iLujJij ^Jt I J ■^ ' ^ J (.7^' 4_uUL2| 
^ , >. " ^ /| I JjLLu (ji «LlLuSjjjJI LujiJIJ (_5i^ (jl^ J^J .5jijiL«Ji,l oJui (Jj.2j 
JL^J . (3_iJqJLjJ I J IjaJ^ (_y3 L^jjIoIjI (j^ N ''^'^ ^-i^'^j' (1>^ 5juiL«Ji,l ojui 

^Q_jJ ^J i^j■^_LJJ ' 1^ * ' ''^ l1*:>o i I 9 I 8 ^jjjjLa 3 (_^ » )jj>iJ1 ^j_4-lj-a ■ ^^'^ ^^Ju^t^ 

LLifcJ . I j • "■-'"' 3 '< I nil ijja j_iji3^ (_y^ LuUI ^^ I n'li III JlJU VI 5jLiiL«Ji,l tUJI 
(_jSljjjiVI jiLkiill <ilaLji ^^J^jij (J^ i ijfA ^j"^ S^iai- (jlS jt^l^^l I Jok (jl J^so 
(jl-uJ S^^^i (jl I— aj I'l'iuj^jv (Jj.2j Lo jI . I " 1 1 J U -^ dJJi Jljlj a Jl^UIj JijJljsJI 
«LSjJaJI TtJu-iSji i<ii>-L«JI V i4jjjj>JI TcJLi-aiu Juiuj" I ii_i (jl£ 4J3» A^ I 111! 
,-> 11 ,^11 jjjjfc SjLxjsJj . 'USl^pjIiVI (Jj.2lL<jtAj ajjiJIj I L^j.«.5c.A (_j.3 <ilaL«JI 
(j^Ltlsi^jjIj.jiLaVl (^1 jiJLiliijIJj^jj^LijVl JaLSUI (_yJI J>LJI tT^Lla-l 
^ ^ ' ' (Jj-S_i (jl _ ila_2^j _ Jju LiJ^ J^ I nil (j^ O'^J .iJJ^^I \jJt (_y3 liJJj 
(jLS 4_j'2 i(J_«_flJLi <_jlj_»^ (.3-^ 0'-\3 i<-jlj-i-i3 (_3-^ O'^ U'^-y^ o' 7'J^^3 

I J SL_Aj , ^^j^Jb^j>' j_A I a (3,^ l1<_3 J_a ^_A I a « ciaj («— 1 J 1 1 J jjlj )*_LLaIu 

.((Sj^ILII CjJL^I 

(_p>-jaJI <_jjijj>-j 4jlital <_!jj>JI tL^jjl Jljlj JJi^pj («J tlA-yJ ot^ 'J-'^Wj 

sLp-l (j^ «Ull Ci^l Laj (NEP) (iSJljJljsJI ^jjLi-alaVI 5-mljiiilLi» ls~^\ ^JS: 
Sj'^M j" . ..VI » I I nil (j-a JJlC (_y3 . . I U 1 1 J (__^jjiJI (_gj^ jl < I iiVI i-iJ_>35 (jj ' "^^ 

i4j^>L^l<jjVI ^linll j-i^jj(_j^- I924(_y^_ JjiiJLi SjjiLuJI o Jlj^ Cjj»l;>o JlSj 
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(_P>-Jl3j 4 J I ital 1_JJ.J>JI (Jljjil (JIn I rill tVjji (Jji:>0 Jl^S . > I I rill l>JJt (JiLo 

-1 j I r^-j" 5 J \l ,^"al ji 3^ , ,.A". c-Lxbji (_y3 l>Jj^ («-I ct-'^Wj 'S.uj^'i/I ^^^2i\ 

d-L-Llj (_, 1 r 5-i-ul J r ri II Jlj* lIiJl^Lj) Ji^J . S-J^Llsl 3 J r'^Mt a tlj^l JjljajJ 

(ji o-^ 3_u3j^ ^IjJLiVI ^UiJJI »Lk^l ^bJLij ajjb>JI ^U^\ ^aSLcj 

(_jjJi,l Sjijjuj 3_i I riLm'^l TcJL-all f_j\r (_^jj>JI (jLa icdJjJj .<ijj/LflJI ■ 1-^ ^" Ij 

.5j_JuLjJ,Ij 3_uVI cjIjLq^VI (_>ia*j (j^ jjLjtlll LiLp-l * • I l-^'j ji^ 

" ' j"** .(tt^J Cjj1>-j (<sJL«JI (Jjj (—flJujtA (_y^ (j^j^l^pjiVI i_yijJu u^ _ Lulj 

(__)^jL>- JLaS jOJ (j-oj 1 4_o I^^HZu^U (_jjj'ill 3_ijj5tlll j^'^l 3jL^ (_y3 (_yji Sjjjjtlll 

ji L^Lml J I ri ^^ « ' Ij-iijLc (jlj I L^_Lc pLajJI (_5i^ (j^J^l^pjiVI -' I--' « " 

x_a ^^J^ i(J-JlLji (»UaiJ <ijjl JLc 5j|j j f_y^ 3-^3 i(_,'\ r rilj^ j-A 1-4^ . L^LjijLxja 
iJLSLifc _ J3_J /<J (_yluSj^l jLsoVI)) ^^ .tLic. p-LsjJIj (_ylLjSj^l ^liaJjl 

^LajJI (jl-JJljill f-J-«->- S-^^'j Cyj Kl^JjjiJI)) JLxJlII 3J_JJ _ (_,'C r nlj^ (JjJ 

.« I j"'" 
jLj^I ,j_a ^^ l^~" ^ (jr^J^I 4j£'IjjjSiVI 4j;jtlll aJJt, (jLs idilj x_aj 

JjjJI u^ lj_Lj /<sJ 5_L$lj "i MiVLa .(_,_<jj^l «_iLJaJI l-Aj>al (_ylll S-LuulII 

L«jlj ijjjtSjLa L-j-LJ L4S LjJm Ji LuLlaj^ (Jila Loji^ ^^liS sl sLlILu-uIjJI 

. i^.ilj j" iiiVlj ^^lUaVI L^l^ LfliJEj^^^l 3_w ,^_,;;ll Lu^jj (_y^ c^^la 
.4 J 1 "j>-!l Si r'liill oJl^ (_jJj'2l "ij^l^pjiiVI 3jjj»jJI /".» .u il j^^ I lLa (j-oj 

i-SjjJa (_^ (OJ JL£ 3_jj_i-a_i_SJ I 1 J I rijj (_yJI 5-i$lj"ii'riVI JLi-jl (jLa i JiLlLij 
(_pj_Lj*- (j_« ^L>-JiJ (<s-J 4_j_L>-lj 4 J litl i-^j-^ Cjuusj^ «LuIjLc «Li]jJj sLiijtx 
jJhj .3JjJlj>iJI <UaluiJI /tuL^^ Ji^LLajUl AjLi^ AUkj (__)Iaj^ CxCjCu^l <LuJL>.I 
j_yJllllLjj . I^K ^-i^IjImiVI 4jjjcII1I fj\c L^juUa 5j^L>JI i_ajjJaJI a'jJti Cjjiaji 

«J>.JJ La (J^^v l3-lJJtlII Oj-A <ijil3LLO J_i^ iLulj L>-J|jJaj3 (Jjl r rTlll (Jli Jl2^ 

.(_^j2l "ijjjij^l SLjiiill i_aj^^ ijfja j.ilxj Laj (_, r nSjlXI ^1 Uill iULjiJa (_jJI 

,3_uL^j 3 tUL^ 
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1^ S t fi* a ^_^LiJLj «L>.l^j i/cJiJul ^iS ( n ' /^ 1^ * ^j-a * )j-^ La i>*iJJ * . U^". . .. * 

.oLsoVI I Jlj* (_y^ iJ-«-»j Cj-JL^ Ll^ I jJljsJ I J tc-jjLlII (JjLia. (ji jJ-jj "iJLa 

JlS I Lajljj (jLjj-iJIj (^hJji^ljJI J^Lij J '^ " (_y3 ^ 1 '■-' « 1 1 lIi I J Lia:>J I (»Lj-Sj 
(_y3 "ij^Lu^l SjjiiJI x_a (_ylajil3'i(l Jajj>J,lj JLuiaJI J-^ (j^l Vi o i"i liASjjI 
(j-a n_fjjSjl <~il Uj--t I ^1 JU JL>- (j-a J '^" '"' (_yji ufcj i VJJJ ' (jr^ t*^ 'rH'-^^i?-^ 
jj^bu LxJjJ . Lu-ojjj SjjejJil (JliuVjJI «_a n_gjL^I LLajj>J,l (_jJI (_yLijiL>'2l 

(_ajjijLij^;». (_jJjj (ji LJ jjjjj .(_jj-ii33l fjijJjjll (Jjj i-^-«-aj (juLJI f jij-j Q^\ 

I juk (j-* _ LliLtluLiilJI (_ij.alla (_y^ (_^ILoSj I rill jL>oVI f_jJS 3ialtuJI JLlII.2^ 
jL>oVI (_yi 3_l^IjJLJoVI 3_ij.j>o (<uj2jj jiajJI SjLcV 3 J I iiLLa (jl^ _ (jj-ill 

• t-jLlSLII \jjt, 1^ *Lv La (jiiAj ^ alLuiJ (jl Jij^I ,j^ 4JLa idJJjJ 
(_^l 5j^ jJI (_y^ jj-aljej (jl (jSUj t_jLi£LII I jufc SJLjjj (jl LlI jjluj 
(jLa ^ -^ J ,^-^11 I j^ji (_j_aj j_'~ '"11 (_jJI » lu'.tlj J ,^.tl j^Li>- <— il <j" i nl 
i l£Ljjij"i I iijj-lJI SJLjij jji^^ (j^ j-^ L)l o^-^'-' 3jMj 'j3-*I jLii-l JiS (—flJJJll 

SsLflSjl jj^->-' (_yJI (_,» I nil 5jJ^>_u3J i(_jjjjjl (jjLtjJI «Ll»I£>- '.(_yji Jj^al Ojuij 

,a j\i ,^ - aVi SsLiiUI i(_^jjJI (jjLjLjJI) 3_Lj^iiLll tfjuk JiL<jjj .ijj^l 

J '^'^ (_p (_yg.J"ii rM tixjjeJ ^LxljCaj LLljl^p-a ^iS i («Luj< LujJ I d_LL>l^^j.4JjJl 
CjI^^Lc .^j-x-a (j.a (J-flHij joJLlJLa . I 1 Jj^** JljCUjj (jJ^j>-VI (jJj_i.aJj<JI L^j^ 
(j_a Jljlj /oJj i(Ji.ljJlI,lj Jajl^^l (_yiL«Jl jL-ajSVI (j^ p^ (_yJI JjjJI (j-u 
(jl (JJJ (j-a J J Vi"i 1 1 /aJLdl i^i-i^^ (j-a i(j i nnt jjjjjl (j<n_t xJlLSj (jl pi In' i nil 
(j-a jji-l Uj^ JjjJ' L?"''^! ^^.i" ' '"' (jl O^^ ^ ^-^ iLiJLj (_f jl 1 ij I n li > I (3^tli 
p j J I '^ Aj.SLa_a j<sJL«JI (jK I n*^ . Lkj-LtJ jl <_jj.j>JLi LlS J^jv^I (j-a j<sJL«JI 

i«Lc,jJj (0-C.j (_5i^ I J^^»-ljJI j<sJL_tJI \jJt (_5-3j •(_5-Ci aJsJl CjjJ,! jI L«-a ,_)iuj(JLj 

CtiljeJ Vlj Sj-iLi-alaVI SsLflSLIl S-u-oLb jii-'i^l (j-a ^ -il^'- 3JjJ i^g'!^ ,_>^LLa V 

3jbVI t_uJL-ul (_y3 ^^jJ-«3 ■ ■ 1 1-^"" Sj-iL-aiaVI SsLflSLII c^l^ I jlj -t^j-II ^^ 
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sLjalj^jjUjJI j^JJ jjk L^^-Lx^ ij-lmLlm^I ilsjJlAl q\^ i'tjLxMlS.Mj \s>-llaj\^ 

i4LalSILaj sLLijI^p^ jj^l (_5-Aj .(Ji-ljJI (_y^ 4-u-ulj i nil d_LL>l^^j.4JjJI <_jLjjj<I 

(O-cuiJI (_ya VI CjLj /oJ (_yJjjJI (jjLtllllj aJLlII (J^ i±jjJl:>JI (ji f<s-C.j (_yl^ 
(j-o I— lUSLII IjUfc j_y3 «L>- La (^4^ (jl Jl2IUj LiJLa m ISjj^" . "J^^-^ I » (j-o (jjliJI 
,j_i^L«Jil joJLlII i^jLSjsJ i_3jjijuj^;»- SjJij f.jjus (_y3 jjSI J'C i"i t Tciialb jl£l3l 

(j_o 3_iJL>JI JLp.'i/l /isJLc. iL»j.«j». <iai (j°?ij»"t i_^JJI (oJLjlII I jui ti < nn liLon 

'"■I '^al "j <iii5jL«ILa diL&Lsou (_!j.jioj (_yALaJ5 (jjLjILaj ip-jjia «GI SSj^-JuaJI 
<ilaLi Ajjj-jJjJSjj 4jqlr Sjjjj i^j^jijj*- <ij^L<iIi>-l CjVj:>o joJLc 4JI . 5jL>- 
.7c_II ...<i_Lj(_LjJaJI Jjl^uj i4j;LiJu (j I <Ti (JSLitA ijjjijijj d_iiLc (JSLikoj 
(<sJ CjLJLSLol <ij^ '^J-' fO-lLc 4JI .CjLajUU Ll».jJjjS^ (_y^ 4jjJl>- Llilj-Lijj 
(—aiselillj (i^jJil j-iill «_o "-jj-t*- (_5JI Lj.'^ ^ i ^".llj jjU'll Jj^ ^j^ I j '"^ > o i n t 
JLaJ , . , «L<t3e_Li3 «^3^ Cj2lL::e_a)) _) jJ^L>- ^Lc cLll ^^ T^ , ,.jt1 jj ,^*tl ^L«_«J 

Jjj (j-\_i J^LpJi,! .al o" r VI j^»J /oiiLjill,l oLsoVI i3j I Mj'tjJI 3_ijii2JI Lblj 

^•jJILaj i,_>iiaLLLo j<sJL«JL3 .^JJ^^ JJJ CjLlIJl>- (_yjfc oJLAj i(_yiljiJI »_4ll:>Jll 

((5j_Lj^ 4 »-jjJ (J— olS^Hoj aa_il^p^ cdJi «_o 4_(SLIj 1 1 J I iiLu-uj I jrL>IL>-l 

3_i_ui_LjjJI LljiiiJI i^jo-l i(_jJloi.iljJlj (_^ljjjiVI (>jiUajJI (>u A>LuJlj 

jjl£j . Sj^^jJlII t_jl3.^>U 3_L<u-ujJI ' ^aljll (j^ M ■^'"a !(_, Mi^jUl t_jjVI (_y^ 

(_yJl 1 iiljJI (j-LoLkii!l (j^j (__>IijL«iUI SJUtjjjil (_jJI l-'^a (j-uJ i_jjiii j^ (_,'\ I ""ij^p 

3 1 J 1.0VI I j .^11 .^-^ ■ 3-i$lj" MiVI (»LiS 5JLa-" I III (_yJI Liiajl ijj i(_y^lj"iMiVlj 
jjl^j i ((<iAj| jJI Sjjill)) (_yJI (_,'v I iilj^ LcJ JlS^ LLA (j-oj .5jL>.|j 5JjJ (_y3 

H«JIjiJI 4_y3 3^1 jJI Sjjill jl 5Jo.Ij 3JjJ (_y3 ij^ljjjiVI 5j,^a 1j^^ I jlj 
I". 1 i Ml (_y^lj "1 MiVlj (_jJl I iiijJI (j-LoUalll (j-u A^l I iillj <_jj.j>JI 5 j'^a (jLa 
(jLs jJLsolj (jjiSjLa ^1 A I I iiiluj ,(J-<_LlI J-La ,_^L>. A^^ (_, 1 "SjUl j^^\ 
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,_j^ ij\£ (j^jLo tjla di!i x_oj . (3jJUJI cjLSjiail Sujlj-alaVI tJI (n{\ J!uj 

i_j_<kj Jl^j . LaJljIo i_2j^jJIj i_jj^>.j>JI sLiia-ALLa (_yjfc (JLjjlII 'LlIjiJjji^ (jl 

<_jjj>JI (jLa L^jijJlSi pLfljjIj L^JlSjj 5ja-l . n'^l jjial! 4:5=-jllJ «iJl (_yJI ijl^ol 
(jl ;_jj-i I— 3j-<-oj . '\;j ' ij-^'j-*-' '^H-^ '-^'jj "-tjL^-^i (_^\ J '^"' (_7^' 

.SJjLxjO CjIjLajljj I j • "■-" sLjEjUill (_jJI J '-^j I— 3j; .""tUj^a- 
i_!j.j>JI (jl i-lllj Jl^J - 4jJIj^j^VI SjjiUiJ (j-^-LJ Sjj/IjJ (jLs cdJi x_oj 
l_j 1 11^1 ' ^ aj 1 1 iJl)JJL>- _ (_yJl I iiijJl Aliiill (jS <-<! .:-.al r.ll 5j:tjjj ij-ai*. 

. LuLS (_jJI <1 inljjl ^ 1 1^ ' 1 1 ■»! J La l_!jj>JI «Ll4IL>. l_ijfcJL4J 4-l^jJjMill l_!lJL>.^iJ 

(_^LlJLij !(_, I ii^l (_yILoSj; I nil j_iSLiil!l (_,lr S-laj^a U'^-'riJ J^^' t"(\]r> Jl^j 
aJlS (_y^i->- I LaLc (j-<_«jjl (j_o t_ij_ij U, iS-i-Cj-LjiuJI t-ilj.^v'i/l /oJijLA (_,lr 

. 1956 (_y^ (_yC^jjiiJI <_!JjaiJ (jj^ I'lull j.AjJJi,l (_yil i>^j^-2j i_ajjijjjL>- 
(_,_ia . JjljsJI I jui (_y^ (sjjLv ^I ^jijijjjl ^liii'!^! (_^ Ajiilil ij\£ JlSj 
(_y^ 5-a-liii'b/l ojui jii! J^^ Sjlc: o>LvLu^ iT^Ls 1955 _ 1954 Sjilll J>Li- 
iiiJI JlJLl>- >ljj^l i_y^j n—ajSLuJLo (ji^l 1 954 i_yjjLa ^^^ .<_jj^).j>JI j_'^" • ■■■' 

aJlSj (j^ (jiso La (_jj| jJajJu «LJiL»JI ^jl .>.-«.ll 4jL^ (j-"-*-^ ^'^'^ Wj-^ o'" 
Lijj>- (jLi)) TJ-'-^ o' '— *^ ('-' ''-'^J • «<1jjJL>JI Sj^'C I mil i_xjJLj/3l (_y^ 

j_jj^ sLvj . (((_jJI I iiijJI aI t^ill jLl^jIj Jljlj ^j^\ VI i^jjj (jJ ^jl>i 

/oJa-LlI ij\i (_, ol I nil ,_>ijL«lIL3» . ' I '^11 I jijfc (_y3 1 <i I nLa- 1956 ^JSi i_2jjiujj^^ 

J <^ > tl ^1 ^C-^J (_;j_L«_3 ,* )JJ-J>jl %-J-X Ujjj-xls 7r w fO t 4_iLQ:>J.I 4_i^L<;II>- V I 

(_yjl ( ntjJI ^ I tX ' 1 1 j1^ (t" ( nl ^C^J (_^i^J i JULJ (J-^J^Hj <J cUSI^pjUj^LI (_jL^_lll 
<ijJi,L»JI l_JJ^>.^>JI «_lI d—jiliv d_»^J^ (jVI ^ J '" "' 4JL3 IjsJLlJI (jj3 f-J^ CT^ 
^^^_Lc, I— aj I'lljIJ^ ,^yajj>- Jiia (Jl^^vSl ^ *JJ ,'J • ((4_l-ll I nial SLp- (jj3 

pL»^)) (_gjJI tJA-i-jJ (_^l J i" I n" L^l (_, ol I nil ,_>iijL»lJI (_yJI «G^J (jl JLl^Ij 

(j-c ol <-jjj ^ Ij^-dl I J^-A)) (jij Ki(_, ol I nil ,__)iijL_»lII Sj-^La cj-'j'^' Sj-aU 

(j-\_i (__)IljLjLL!I (jLSLol (j-c ijJLj_Aj 1 i it «l! cjIjLa^ Aj^J (*^j lt^ 'ct-'-*-^' 

t3 J injJI t_<_<fclJLl,l l2jlj JjjJJ SJlJJjJI SJiU'i/l (j^ Ji^lj IJLjfcj .C-JJ< Mill 
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(j_o (_Jj^i (JjLjJ (_jJI l.al Til 111 ^jSl 5j-*i! j>jJJlJ-3 Jii^ IjijJkl Ijui ;J* '^11 

:L_3^_iIa3Ljjj_>- jjj_fl_j . ^ M "^"i I II a i~i'r 1 (f^t Jk^ * 0~^**^ ol cH ** 'JL^^^"*^ ^^"^ 

ji 3 J 'I '^" ■>! jl 4 J I III J I II e^l JLAI (_jJI (J-1^ j ~i 1 1 4 Ij I iij (jjSj jjl ijS-^^ V 

t_jj.jtJJ 3_ujLj/'!^I SjLjJi^l (jl .A>UJIj ^>=tLiI ^jjuiSIII jl5La'!^l jL«j1<jI 

3_JJJ_lII i_!jJ>JI (jSjj . L^ l^l^** IjJ • ...^"j t_!jjtil I^^J^JJ aIjJJI (_5i^ CxjIS 

jLaHil L^l .A^lx-a J'C i"i t (_ylflJ i_ajjj< 4_Ji,L«JI ^j I . >» -- 1 la .(_yJi,Lc i^jlJ-1 plj-i 

i_!j.:>JI 5JIj-"iiii1 i-iJIjjl oi^ lillj *-oj .((3 oKU (_^jllL2iI1 (_yi«Ji,lj Li>>- <". umIj 

Cj^LvJ .(_^j.jiiJlj (_yjjj(jl (jj^*^ I in 111 (j^J 7r I I .rill ^jLj-m jlj o"l i ill (j^ J-^ f*-' 

4^|j3 III iiLb Jju joJ LxJ 3' .' ' "^^ '-'-'* *>tHJ ' J * ' ^"■' '^"J-*^' O'^^i) *j'-^l 

jLflJVI I jui *t_^ cjj>o *jJj jL^ (_yl3. i3_jj|j.al3VI (_yluSj_uJI jL^VI 

.^^5L^I 

(Jj ii_!jlj.j>JI 5JLa-"i I iiLj i-sIjJLcVI f_j 1 r Ijjj-iiia j^'i/l Jlju (oJ liil ji^ 
(j_« JljJulJI »^ III i t l^j_ka_j jjjjjl I /iP."*- rt ^j^ i((jjL«IiJl)) ^_A I i^lLiXI tcjj-idI 

fj-it \.J>-J.JUS^ ij-^ "^ I \j i^r- ^j£i ^j~J\ «LSjiv ijJLufc)) .<ijJL<t>-VI (_pl MiU 

3 J I iiilLi Sj^jjv Liiljl^ CjJ^ ct-^' 3_jJi,L«JI LLiiilLi (_, o i nj La /o^Lfljj jj jt-^ 
x-iijJIj ,3 . J , U tl ^ If 3 t;^al ^t I Ijl .>.a dll jj (_j_i£.|j , ajI ,>.^tl j^.l .^1 
-> '^"'1 (_ylll SjjijiSjJI LuSj£ Aj'j-^J iCjLLajj>J,lj jjtoJI (__)l3j;vj 4LjaiI r'jj>J,l 

(jjeJJ •ij-ol J-J-»J O^ (*^ oLs ''■'-Sj'Ji.l LULci J-A I Jui ... .ijjijv ^Ll i"i I inl L^l 
Jljju (ji Lea (J^(_yi^ ^-t'-^^ i^3 '*(.3-^ <J^<J^ ll>^^ "^1 '(Jjl-^' lS'J-'W (j-^J-" 
K^-jJjij I II I Li /n I II "_t J^»-i (_3-l^ I aj . ^"^ ij<sJL«JI I Jui (_j.3 "Jj-^ ct^ J f^ '"'^^ 
~oy\ <"ii III (jLs (_jJjjJI (jjLjllII Sjjijaij t_!j.j>JI 5JLa-"ii III ^«-OJ . (i— 3j I'l'tUj^^) 
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3_2JL>JI (_yJI (_yJjjJI (jjbilll 4_uil>. (_y^ ct^j'^' 3jJL>JI (j^ Jii" ii I Jl^j 

4 K i"ia «L>-lj i_2jjijLij^;v jjl Jljso Ijui (_5-3j . ISLjij^" i nj^^-iail «LuLlJI 'J i jll 
(jl jj-b 3x.L5tjij Sij^ (_y3 (_jILuSjjjJI jU-oVI (_y3 3 J \l ,^"aVI SjljVI sjjji 

L:tjU3lj 7tjj-oi La 3-Aj _ «LLL«_a «U.>-^^ ^_^_fl^)) . JLvl^l * )j.:>Jl «UjJ ^_^ /cSL>- 

V La ^z^-*^ CjJL>. _ din Mt 1 1 M 11 i^j^ juL>-2\ ' ^ '^'11 ^^^ ^^j .^^..tl <:L>-j c?-^ 
(jln-^Vl jj£[jj. L^^^LajJl Sj^ JLflij J>LlII uIjIjLi JLil.(_yJj^l 51a^ cd jj-uiij 

t) j«l I ri 1 La ^>-<-^ Li^ LuL^ux-a 3 Ll>- ^_^ J j '■-'"' lIi I JUj . l—o^ I ' '■-" ^L>- Jl^><J V 

JjjJI «_j_<t^ (Jj-^^lj Ji^ 3 J \l ,^" aVI SjIjVI 5J£LJka (ji i_jj^JLll (j-aj 

(_yJLlJLjj i7c-jjl" 1 1 'j; 'I ,^"aVI j_. . „^"tl jj^ c.^ ^1 J Ti I ri"t joJijJI aJJt, q] 

(J^LitA (3;LiLal!l (_y3 'i^ljj L^J^j • SjjJiiill (jS SJJLi 3_i o it I \l . ^~ aVI ^ U ." 

liLIj (_y^ I.J mil iJjlJj 3 J \l ,^"aVI SjIjVI (-flJlibj »J ml 4:5tJjJ SJLll^ J-l£ 

di L^-oTlaJ, \-1 )«_^IjJI f_^ •"■ ^ I « " j_L>olj (jjiSjLa CjLjjiIjJ (jl (_jJI x-^j^ 
^ 1 '>»"" jsJj . tl—iSlj" I'lVI ^:a-l Cj L«JlJJ>J, I OjUi j>L>ijLj ^jJjJIj 4-lJI q iiiljJI 
SjjIlII jj^-- ' Jlaj x-cis^l 4_ii^ OJ^ O' O^-^'-' "-^ Ut!^^^'^ lS' diLijiljjJI tfJUk 

l^la.^ j^ ij\^\j~i~u^\ ij\ Jjill (^SLxj I JiSLtj . 4-l11 1 iiijJI Jljijj 4-i^lj"i I'liVI 

JH, ^j^I^CIjLjjIjJ (a^jjj j^Ijjj (jl (jjj (_^l^pjiVI \l ,^"aVI SjbLi JtiilLi 

jL^ajSVI))CjL£)JiiJ(j^(>_j^l^pJiVI t_jLujl (jLsdila^.SajjijsJI 9\jL^y:^\ ajjt 

(jjiSjU, ;-! ■-'"al jJjlSLj^ ((«L<ijiII (_y3 (JjiaJI)) 4j^Jij ja^Lcl^lj (((_gjl^;vj^jJI 
diljjl (j-« JlJJlJ(JI aI Jiitlij/I i_^i^ (Jl^^i-'^l (j-« J-i-" (.7^ ajjiill (ttJfcJLa^I J^ 
^j\l ,^-,aVI J^ j_a| dJJi (jiLj /<sJ Ll^ .CjljJljsJI ^\I ,^" aVI JjiaOJI 
(2>JJJI (j^ J 'I .^" aVI jj_a iJ_j_<iILa 4_(.SLI ijjft JJlC j j I-^ "-^^P- <JV^-^J^' 
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Ijjij (_5-A Lifcj . LjijLS «3_jjlj^jjjJI)) 3_' 'I '^' '^^1 3j_>_iis_Lll (j-o i—iLujVI 

)ijj_<jiJI » _; ' ' ^" 1 1 <_!jj>JI vl .^".al j2^ Pjj (_jJI sLaHJVI 5jj^>_u3 i(_^l Ji^ ^jv qj, 
(_yj| sLtllVI pLcisj^l jsJLA CLu^j^ J^j .(_yj^'i/l (Ji-jQjl jJaUtA i^lj^j 

,UjU^- tl) i^j^j^ _^ (^ jL^aH^VI SjbV 4jjiSLIIj ^jjbVI t-xJLojVl 

,* J ' '-^~^^ S^p^ (_y^ 3jj_Laj SJ^j^A pLxisjVI jsjui CjjIS La jJLSjj . ((Jlj^jJil 
I Jl_i_S_«j jljljl (jT JJLJ \l .^"aVI ^Ji2j (_,lr I'rjr i " . -a- j i .o i La jJlSj i(_yJjVI 

Lj^iaj liili (3t!-^^ SJLaHij/l (_yJI (Ludwig vonMises) (jj^Jjl-a ^^^-i>I (jr-''-'^'^' 
(Friedrich von liLLfc dLjaj^ |_^jL»lajJI «L>. (_yi3. .^\jjJ:u\ AliaJ Jli (_y^ 
LdJi (jL^ (jlj «ui LLjjjJ (Lionel Robins) j-Lijij J_u^jJ (_g3jL>oVlj Hayek) 
(J;*- (_jJI r-LljeJ 'ij'il . 3 ij . , ^ 1 1 iJLj j^l d-iixJiJI 4_l>-LlII jj-a 4JL3 U^Jisj uSIxjO 
1_5JLJJjjJI ^A i,o"i^>U JjiaiJI J->-^J . S-LiiaLjpl i^jV^UIl Qj. (>J>U,I 

»Lkill| jjLJii 4JL<i i(_ySljjjI/VI AUiJjl (ji tjLu (_y3 (__>^L>- «l-»-3J <ij>oV jl£Lj<ji 
(_yj| siLscIlIVlj l^ilor J Lj>liJ 5 J \l ,^"aVI S«LflSLII (j-"^ 0' O^-^-" '(_j-ll 1 1 "ij-11 

LjJ_<uCJ Lj^-li-i 3 J 'I '^" aVI S^LiSJI j_;^-»"l LLaiJIj Sjjjtlll jJj^Ja (j^ 

L^jJI J'-^" (_yl!l jUjj/'i^l (jl (_yJI <i3oV t_^jii (Jj . 4-l!I oii.IjJI (JJo (_y^ (jji.iil 

j-joVI id_LaLSLII ^ • " al 'II jjjjji jl< Mil (_jJI t_j^l Q^Ni I II > UjU^. "tl S^^.^^1 



4.4^ 4jj_tiil ^ <i I iijjl (_ijfcJLil (Jli Ji^ iiillj (0-C.j (_5i^J •^SJ^'^ 4_L>-U (2>« 
5 J \l .^'aVI 3_j^j_li_iJ| jj U" ^Ir IjaJ^jfo IJijS jjjiSjLo I j ^ "^ I (_^l J^sJiJI 

r'jILil.a J I'lit ijjusujM « d J u -^ 1 1 5t^lj^l » (JjI:>o (_!jJLII (—iuiujSl Lojii^j 
Ijuk Aljiitjjjjl (jl (>_ij 1 1947 (_^ fjjiajll (_y^ SjjjjLjjI 4ljj ^ ' (Dantzig) 

Cjj-^Ja J_L3 (jJL! jijj . L^ tjL«Ji J J J ^•^ J 3 li I" --Ki, I CjLal Jj-" I nVI (_,lr Jjlj-tl 
(J-SLa . JijIjJll (__>iaj.iJ£j jl jtJjjUj d-LiisUj jl iLLfliaJ^ <4j5EjIiJS jjLu^l 4jjJisj 
(_yjLlILij ijojiJI jl (jLiJ^U ALlij «liji-2j 4_ujLA lIiLoI Jlielujil (_yl^ Jijlj-all ^<-JJj-' 

tfjLji (jl vIjLjj/IjJlJI C<_-'e-ii3j I Jl^j ./<s_LiII ji (jLusI eJJt a\jJx^1lm\ (Jj^Ja 

I'l ^^U^ I skj / '^31olSL!l 3 iri"'^UII 3'>^' o'-*^' ui^ o' J'-'^ ^ o'-*^'^' 

(j-a (jLcJJ^I jj-^Iaj i^Lj^i-u jj-* -^j'j^' ?ri3-3^ <J^ 4^^L«iJ f_yjus[jjM CjLjVI 
^ '^"1 JLSj 3 J \l ,^",aVI 4jjJijJ| ^ (jLu'^l JJJl! Sjj^ SjlSJ iSj^"^ 5_p.Li 
Leonid) Cj-l^jjjJLjL^ Jl_lJj_lJ fj.uijj2\ fj,jus[jj^\ ^aJLjiil (jj . n dJI Jiju Lia£ 
(j£Llj I (1 939) (JjI-i-o c^j (^ I j ■"■^"' 4jjJiJj| ^1 Jj-3jj (jl (Kantorovich 

3 jj '^ ' »_a Lal_<u (j-AHj V L^l (j-<.j>JI dJUj (_y3 IajI mi'iiI (_5i^ JlcLxjJ joJ 
(J J I "y" ! 1 CjUjJaj ' '^j J '•^"' LjiS Jijljj,! Sjjij (J riN^" La j J-Sj (J-4J<JI (j^^ '^ ij^ll 
(jjs (_yjjijll ' ^ajll (jl^ jLla I jiSL&j .4j3I>>-J>^I CjbLuaj^VI (^ i^Jl^I 
3^Lc. 3 ^.^ ■ 5-i^lj"iMiVI 3 J \l ,^"aVI 3jj tA:tl ^jl2j aLal LfljLc 3.4jill 3jj tx". 

.4j^jJi,l SjljVI i_ijJLjil (j-ujj^ (j^ ^Lciifl 

3jA^ (_yi Ij—LlLi i_!Lj_^ i_!Jj;aiJ (_, I ii^l i_jjfcJUI (jl£ Jiia aLc JS mi ij 
(jj_A i>jL.^_3 iJljl^J,! ^ ^ ^ * ^ "»■" jl «Ll>.^IIJ l^j_iluj_a (jLij'^l j) (C-i2J1 a1 Jl^" i ii\ 

I Jlj* (_yi j^^ jj-^ jl » I iial jl 3j "I ^ ^ (j-'^J lSJ-^j-'''' "-la-j-LiitlL!! 4 o^ja 

<i^»-lj_i^ (J^LLj/ ^^j lillj (j^ jo^jJu <ljf (_jJI 5jLJu"^l jJl^j ^ ^ J , ^ -^ 1 1 

*Ja_iJ,l jl «l-»-jJi.l JJJiJ (^>2j (jl (j5>-«J ^» 'I ojiill (jj-"^ O' 'LaLjl jji-ljl (_yi 

. (((_^ljjjijVI AliaJjl (_y^ 3ril"i-^l fJj-aJI t>V -^j'jJ.' oLal JiitjjjjV 



. (j^JI " I II j-i-a-C 5jL^ jila 5-lLoSj I III! 5-i-ul J I 111! T-^Li-aVI /ajlj^ (_>"'J (jA^ 
ij-^j Ml < II j_4jJJi,l Jljlj ij<uL2JI AUilll Jl2^ 't''-^' i_ajjijj|jj>- tzIl^ Ladlc^ 
liLIj (_yi 3_j_ij_«JI JaLjij'i/l ;>l J "ill (_yiij"ii III ((jILuSj mil ^_yi:.jj Mill i_!JjtiI 

.(jLojjjJ (_yjj/j^l w^ \l ,^",aVI jlSLal (j^ '< l^lj-^l» S'J'i^^ «Oj-<iiJ La cj^jJI 

L^ljJI (JJJ 5j_<IiLj_o j^l^;*- CjLcjij miU sLLi^l ij^jjus jjLaj_iJ JlSi Jl^j 
(j-A-^tlill (j^ 5j_<IiLj^ CjI^^^-C S^LSV dj^jjill d.>-ul )«_o ir-QJiiU <:Ll«S LkalaieJ 
i(jj I II II vl .-^"al j2^ i±jjjLjaiJ ijJI jiJI <1j 7-j;<i i ntl j-toJijJI J-Aj '0'^>l<j~ i "tlj 

i_JLU ^ j^ . ^^^^ ^lli^U 4,L<iSJI e^l jukVl (>a Vjl. j=_,jJI cjIj^>j oi-Vlj 

. 1965 (_^ (_,iuS3^l (_^jji':ill t^j-=tiJ ^jj^j-il 3-i^l 
Vjj 3 J 'I .^"aVI cjljjiJJ,! aI jLJr"ii iiu LilLLi^ i—ajjijuj^jv i_^Lj Lojj^j 
i^jL-allSVI ^pLus^li 5^LLII .U-^ jlj -i"...l ji^jj tul^ i4jj;£lll e^l jlaVI (j^ 
diljIj-SJI iLjeJjl (_yi 3 ^1 1< "i 1 1 j_i^l_Lc.j 3j '"^^ 3 JO itlj i-sl^p^VI SjLclj 
(_y^ iJi^H? J^LJI *UtJi J-J-«^ (_5-^ <il«J(J Jalaitj La jji^jv (jl)) 3j \l ,^",aVI 
I j J I '^ ^ 1 J jj i—xjJLjii n_gjlj"i/l x_iLUI I Jjl'' ^ 1 J j J i—xjJLjiLj (Jj j" I iTt (jl 
«Lil 3_jIjjSjjjJI Sjl-Lai! LoLu Tcj^l^l ^j .(JjLj/'^I (_y^ ^ \l ,^",aVI jjLLaJI 

(Jl ^" 'I SjJLa 1— yJ-I (jj>"i I II ...(J^IS w^ \l .^"al i_il I ii-v 1-yJJ 03^ (jl jb V 

Cj_L>-jI (_5-1JI i-dJjj <ix-iJ-aJI i_Jlj^l (j-* ij^ L^J^L*. (_>IijL«Iu iSjLiil Sjii«^ 
«_ii "i i I iij .j_L>-G (jj-i j;^J ' " (J^ISLII (_^ vl ,^"aVI (_il I ii'>J| (ji jLu . UjJL>- 
t_!j so i_2j ij/j .d ji_o_«JI 5j ii^*^' tlT^-; I iTiS a Jal mi it jl i nil IjUk 

. (l-£^ MllUj^Jv) (I ^^jy-LM (J S ^j_L_lIje_jj 

^jj I II II CjIjjI/J^ AljiidLjil jl (jaSJI LLajJaiellJI jj-^ (JijjJlj^JIj , 3j \I ,^"aVI 
Aj^ (_gjj| JJjJI (<iJjaj>o (_y^ 4_i£jJI J^^ «^l^l (_yi jjJlJ I jui (J^ iT-Lij'^lj 

(2>C. CjJJlJsJLs 3j \I ,^"aVI SjIjVI (_y3 ^jIsI^J^J-lJIj 3jiii1jiiiII Sj^-v'^l 4j 

(_jj| S^^J Ui^ o' J'^^ ^ 3-i-^' '""_;'^"^1 p J ' ^ ■•- 1 1 J (_r \l ,^"aVI ^^Li^VI 
(_y^ i_!J.j>JI ij-^j>-]^ ^ J l-^lj ''jj jjll jj^U^ <1j (^3-23 (_gjJI JJjJI (j-a Ji^sJI 



19 



S-lIs I j^ j^>_lJ I j-i^Li^j Sj^-v'^l «Li aj-2j i_gJJI jjJ-I' SjiuSLcj^a .4jjju»iIIj 

(JSUiiJ CjIjIj^I JUejI 2 j.,>,~a 7-jJaj (jl tlxoJj ^ (_^jill vl .^".aVI Sjljl (_y3 

L^La iL^IJlj ^ ^jj " «LL»ii3 ^-u-ui J I rill ^SjLiiilj *lj^l jjju Sjj^^-Lisj 
^ - J ''j '^ ' ' ^ ^ cjIsIjl>-VI (j-o jij_)^ 'tJLLiil (_5-<fcj 1 l£Ljij^" iMjj-iaJI «Lu^o 

jiuil 4_2l:>JI oJ^ji (J_iL«j I 4JJJ •'' i^^i^Sj-^' Si rP^' Ct^'j-" ' ^^""^ " (_y3 

''-'^'> (jjijjj 3JjjJI LliljjLio (_7^ sLJal^^j^^-Lill j_<^Ll«JI ■ '-' I • ' ■"■ jjlS Jl^j 

jL^VI (_y^ /<iiL»JI ^LiaJj <^j La jJii-l ^ v '^tl I jui (_y^ (_^SLijiJj^ 

J.>-i i>j\ f(C U (_,> I 'l"j>^ £LL<ukl fjAsc2 Vj .<ljSl^pjI/VI S^L^I JlJLJ (_jILuSjjjJI 

(jLa dJJi ;«-oj ij-ijUSi 5jj3 T-Lsol j_y3 ijj^l (Jjiiiill 1 1 jl (jl£ i(J-\_Ll! «_o hj-ujI 
(_ylll cjIjL21iVI (<uil Jo. I (jl^ Jl3j . j>LJI rjLv ^jjijj 5UI,,.1I ^j^ jj^Ujixail 

3JjjJI f_j 1 r 3 J t^lj aj^ J J II Aj U J . .. j_ii ^^^L-L-lJaj I ri II AUijJI (_yJI 1 JJ'^J 

(_yi ij^«^ j^LiJ.1 j-^\ (jl i_g^ (jl^ (^ jJI (j'^-yJ j-«lJ>J Cj^j-Aj i(_jii I'liljll 

"ijial^^J^^^Lill '"'^^^ JiSj l<iJ SJlJJJ/ (_jJI )«_4ll;>J,l 3^Jii- (j^ SJjjJI Sj.^^1 (J^JHJ 

(j-SLIj i3JjjJI (_yJI r-LlJ"^l jj-oLi^ 2_iSLlo i".lii"i"il jLil Lis. .((^jIsI^jij-lJI 

j_i^L_Lc Cj_«JL<uj . « d-iJa I j^ jj-ljJJ 5^j 1 <i a C<_-^i-i-a I I j • " ■-' ' 3JjjJI » 

"3 Ul...tl ^\j^elj^\ »J iril)) 3jK^ ^'jJ^' (>" 'J^'J^W (jyJLlILl ^jLlj^JJ-lJI 

uLuJ Ji ^^j_a^^l jJ:>.JJ1 jj-a ^^^ jLjL»_a t -^ '^' * ■ J . ..^'t > U A"^ < Cjjjc-lx-o t j 



IS 



(_, \c SjjLlII LuUI x_o (_yloSj I rill jU-oVI i^[Jlj\ j-jLujJul (JamBS Bumham) 
tr^L^I jLSj . 1938 ^ 5j_<iLj_o 3jIL«JI t^j^l Jj^ f.\jl^\ ao^ SjuiU^ 
(^_P-uSj) mil jL>ijVI) Sjjjj 5-i$lj"ii°iil 3Jjj (j^j cjjLa^ ct-'J' i^jSLfljVI jsjuk 

j1_>ijVI TTJ^ (j"4j^ ' "J^^ ij-" 'jTt^ IjJi^ i(3jjLl!I LuUi) 4jJLl4J 4-uiiiL3i_JjJ>.Ij 

T-L-oJI (j a i_j I nSjUa j^J iaL^jjJjL^*- J^j .j<s_!'i(lj da I i>-'^u (_jILuSjjatll 

( _, " i ^' jl — I.I ? (j ' U (_,-Lc jjU'itl I J-^J i>jjiiiii" (_y3 J_<iIL«j (jl i( _,'\ i. i 'i jjIiJl 
■^<^_. ^_rMI j|^^:;_.UII c.|j,^tl ^^K Tvl'a ^ ^^^1 ^-,-^VI jjU-tl ^"a d -|"\ 

5 ^ , U llj JLxJlJI 3.iaj3 (j^ ^-l11 <1 I IlijJl (_y3 C-lj '^11 (jL^ l(_yiEJjlllJI JjU'tt 

(_,_a£ .jJalll I jui fC^JJ La L^li 3 J I M^CjUl 3j^JilII fj^ i^i^j^ La iaL^JjJ 
(j-ev^LaJI ^^yi 3 ■'J ' ^ j -^ 3 ^'t^ (j^j (_yijiaJI pljj^l (jl^ (_y^LLa^VI (lUiill jjli 
c-l U aVI ^ Ir (_,-ua-3 LaJiJl^j .»>LuJlj c-IUaVI sljjsf j_^ 3 U"i i n a 3 ? j U j 
ilj\^-'iLai\ 3^1.^1 3-iJl I iiijJI (»LiS J-a /n i u-kj <J MJLs ■ p. I j , ^ 1 1 I Jl^ 5^^?t!-^ 
aL^j_j Jl^j IjiS-Aj . 3_jj I j^ j^jJ I f_yJt <il<IiU 5JljJl>- sLiila ^ -»l'^t '-*-'l_3 
.cLuiLa 3JjJ «_a 3jjLjiJ 3JjJ (_iJL>o (j^ (__>ii2 Lilii! u>j-liu (_y3 iL^Jij LvjJtA 
ij<iSL>JI i_^i^ (j^-ujillj (jjjjjlil d-fljla CjjJajjji (j^HjjjJI (j-a JS (_y^ 4Ji oJlJjlS 
. LA^jiJjfcLia i_!jL2IiI (J"-^' CT^l - "^~ o' ^ ijj^'' J)j I nil (j^ O'^ Ct^'-'^Wj 
(jSj («J CjljLajjVI jsJUi (JlLa jjU i_ajjjij jji (jja i—^jjlijuj^;*. JjajeJ joJj 
(_j_i3)) . ^—lTlj-lSj I II II SLpJI (_y3 SjJiJiILa dXLal ijlijjvj Lxjlj kJIiULILj^ L^ij 
iL^ lj:»-a V Sj-u^ iJllLalSLa «l3J 'J^ ' I— « J'^ I'^i,! «_il3^l 7-^L_»^V 3_IjL;tx 
3 ^ ^ "... 1 1 j-J-C. j.iljj>JI pl^Jl (J^ (Jjii-jlj 3 ^j^^tl ^^ 3 J I Ill's a JJ^ i_gl 
i_ij 1 I III (_jJI <li>-V 4_Lvj^ (_y3 L?-^' '-*-^ v-^j'j^' Lt^) o*'^-^' ■ I'^ « ' "-^ C^j>o 

3_iLSLa uIjIjuj 3 ^ !_, .; U II ■ ^aljll uijjijj .1 . iii'CII Jij.^ 3i«jJi,l ^^LSlll 

(IJJ^'i/l (_y^ Sljl I ilU)) 3 jl^^ CjJlC.J l>L3.ljIu 3j^jjJI (_yJljLll (_y^ljJI (JjJJlJI 

. LlLlII JljJLi ^I.-"- ' i(_y^jJi,l jl (_j.Sji>JI iT-La-JI 3jLcj cjjI£j . . . Sj i'i" i a 

...(j.ujL«JI (JjjLlII «IjIj CjL>-LlL>-I (JjiLsoj ipjjiaiJIj tcjjUI i> J -»- i'm ^^JS>■^ 
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aJ-CJ 4_oL«JI 4 j j I I ri II ujAcl j-i>- l-X-« i(JjLii!lj (Jjill (j^-1 Jl '^■-"1 CjJl>-j 

*_Li3^l I Ju^ LS-^J-* LJ' l-«l-4-l ^_^Jt_LALijl JJ-* O^J *(lA*-^ CT^^"^ tJllljl * t rill jJjJa-£3J 

^^^ » ■ l^jj j-jLLII 3j-^ (j-* (j-^ '-* (_P T'^-:"^',? ' ^ J '^ I I ' ^ 1 1 (_y^ *>?-^ CT^l 
J," -^"^l ^""^l^^j • "J vl....^tl ijaj iJjLtjjj cdji jLlo <ijjj<ljjJI i_jI<SLIIj i—ajEj-iill 

j-j|j ■»- II jl u'll «_tj|^l »jjjIlIIj (_jjj,LujJI iJjjjlII (J;*- La LJLc,j ...3^L«JI 
trjVjLsJ.! cJJbj . ..I .»i':ilLi ^^j^^H aUiaVI J:*^ cijtalSUIj t_jLaJ'!^lj 
(_fj^JLj i"»VI A" ^Ij 3 M : U cj Lc jijjitA J dji-Li^ cj^L<t5tj lilli (_p el J u «" I 

(_j_aj_Lj| «_SljJI joJLc (jl-\3 .(_yi.:>J,lj (_g_^jJkl |_gj"i I iiU uJ^ SJlC CjLjjiLLo 
i^j^l (JSLI (jVI Tcual^l (j-oj» .«_^ioL3 ^^iiSl (jIJl^Ljjj (—aSljJI ^Li-jJI joJLcj 
'l5j'-^1 j' i^jljj jl (j> i^V (^SLxj V ol i^'i^MJ tjJUJI AlJaiJI Jli (_y^ <ij| 
(j^Sj J-J /c-Aj . . .jJlLi_a ^Js til \ 4jL(.iLA jJS «L^Lc (j5-l£, Jl>.Lj ^j) i Ij.^ O^ ■ o ^ ''^ 

d-uljjjJI 7cJLl-aJ,l )«_U3JJ icdJi (0-C.J (_7i^ (1>^J l4_LUi2JI JUij (JjwiJI I J-A (ji 

«* ij ^ til II 7c_ll_i-£i_a (3^-^ O'-ri— ^""^^ ^^ * * ^_j_^ 4-Cj "^iXI 7c_li_u£i_aj 4_^_Lxiajl 

,3 J \l ,^"iaVI SjljVI (_y3 jjjQJI f_j\c S-jIsI^j^j-lJI aj Uj . .. J .^"i^" Vj 

Lo Ij-ji^j i3_«jLS]I 3ji til J t till 3UI , ,.tl (J£LJo f_j\c (j-uSLjLJj La SjLc L4JI (Jj 

joJ La sLJI ^ ^ « _■ 1 1 ,_jij Jl^S l_L<fc (j-aj • (j-^ J " '"'^1 (<iSl:>JI (Jin ililj cJajjjl 

(jl (j^njll ij'^j . (_jJjo t°:ill (oSIjsJI (j^ p^ aLS (_yJI SjjL-alSVI jjIjII 4_yi^ 

(0-SL:>JI (oiiu (j-a t_!^pi (j^ 'I .^laVlj ^^^.i^lj tnll (j-L^UaJLlI (_y^ i_jjLji3l IjUfc 

it_jj.^l (Jj^ 3_uiLflJI LJIiajl jl ^LlII LuUI (Jla 3_uiLa Jjj (_y^ 3^L2JI 

(j<j I ciaji I— 4-ilj * (j■^_J_LLx-l ;^jjjSsJui (j^ ' 1^ '^'^ (J-**tH ^U ^^J^ (_P-* J^^>»jj 

jl t tnll (jj3 (jj^S nil (j^ JJi-C 
CjI^^J 'JT* " J'-^"" " '-4:"-r*^'-^ (JT^^ CjLv^Li-aVI (jl i_2jjijuj^;»- liJjjlj 
sLb SjLcl (jl)) .d_LSji>-j 4jljj<Ij d-LLsl^^j-fljJ cdJi ' • ^ I ■ ^j (<sJ La sl^^JI (_y3 
eJJt lIiLcoj Jl^j i«-j^ t'lTillj JjjLXjil <ij^jjl3jJ,l SjjijjiaJI ja^S (.3-'*^ "-(jLl*- 

L^i cLij-^j^ (_^ lS-lJj"i t tijj_<_JI jjb^:>' (jjiSjJ . L n -o T L T t-a i d^ (_^ '^J_X/ '^ 

^11 '^1 1 '^^J D't' pi-Llal (_5i^ (jj^ejj)) .((sLuolj^j-sJjJI )«-a sUSl^pjiVI Jls-jj 
1* . '^ ■' J J '"' ' llV-'J '"^J ' 'ij''>i^ 4K tliU (JS tlij (JI^J "^ "ijSl^pjIiVu ^j'^-> 'I'^l 
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(jl ...(_gjm (_,_L«Ji,l ^J.x^ (J-^J 0^^i>*^' Ct-'-'^W '^JI'^'^ i'i^I 7cJ1 I roll (_yJI 
La I JlJJL^cIUI «L>-j (.3-^ 'J-* 'ijislj^j.fljj (j-* 'W .'"jj '-"J (_y^L<4ll>-VI Jl2j(JI 

«_<tlj>J,lj (_yILj_L!3j_ijiJ I \l .^"aVI 3JL;v I " , i I t (ji J-*-iJ ilj^Ho tL». Jl^ 
<ijVjLje_a C^LS I ^"a lillj^ ijlj^lj cJuijiaJI (j-« *>f^ ^-^J-^ (_yILoSj i nil 
ALia_Lll sLSjI j-o "-^^iJI 7-^ r.ol (^Slxj <iJi JLSH^I tixJ^ 4j£l^ j_j£. 7-^Li^MJ 

' ^ « .>» II j_ALii^ j'j-:"! ^'-^ <GVjljtA LiulSLa i jL>-l^l <_jj.j>Jlj i_^juu!jA\ 

<i_Ljji Lljji 5^ jsJiJLjij (jl (JJJ (j^jILuSjjjJI x_4lL>JLIj \l ,^"aVI ^^^ (j-ik^Jlj 
i3_ojl Jji JlJ-c (_yILj_L3jjjJI jL>oVI ■ t'^ ^ • •■ (jl (jK^ ijjjaHil ^^jG SjljjL>. 
. ..(jILuSj I nil jL>oVI ' " • j" ■-'" (j^ 4jlr t_j^ Loj iaI99I (_y3 4jlr i—i^LSJl djjii 
4jjj^l Loj iSJljJljsJI 4_L»-^jjSiJI Sjjill JtP'-* iJ-*L:*^ (j' O^^-*-" "^ till jS 
(_jj| ^ . I U " J id I'lijtl, I (_aj^^Jij (_^ajjSjjjJI I _.» i"i1l i^juusj A^I-C^U 5j^ (jja 
cliLJiiLJu (_,lr LlojJ 4J aIlSj (_ylll SjJjJJI JjjJI (_y3 ^J^N j"" "*^^ CjL«.<u^>J,I 
(_,lr (_yILoSj I nil jL>oVI SjJijjj/ ijjjl^ ' ^"a (JilLij i3x.liVI (_y3j (jjj^ iil"1l 
(—klUicj V i4jSljIL<Iil (JlLo ijfja £|_lL«j La (O^j (_5J^ i<tjSj_iiuJI Ljjjjl Jj-i -i 1-^ * " 

llJlllj »"l f rr II (_y^ 5-jjl »" I nVI JjjJI CjL^jLxjO (j^ (_yl<JJLll j_._.U".ll ^^ 

lilli CjJl>-j (Jj i(_j,ILuSjjjJI jUsJ^U LxiufcLLa Lloj^ Ijj < r"i i".Sl-»- (_jJLlIuj 
,(_^j_uj^l J '^ '*H «L^j*.lj_a (_^ I ^ , ,.A t ^^^ILuiSj t nil jL>tJ2ll '"*'JJJ^ 1^ (j (<•> 
(j^ LoLxj 'l-iL^^ '^h'J^' tlilj-iLim 5j.^^ij 4jLc jJI (jSj joJ (Jl^jv^l 4jL;LiLajj 

(_yi S-LrL-L-lJaj I nil l_l I "J>lj l(_j^lj"lMlVl ^ I I--' ' 1 1 (_yjljiJ(JI JJJLjiuJI IjUi Jl< Mil 

(_y^ CjuljjiaVlj CjljjiLkiJ,l Cj^l£j .(_Jjj>-3l d-pl^pjiVI Lijljjl ijj-i -" 1-^ * " 
(_y3 _ I.I nLUI (j-o (_yjjjSjjjiJI jL>oVI J~xj joJj i<ijSjjiuJI LjJjjI ijj-i pl^* " 

I j "■■-" » 1^11 i_xjJLjiI aJJst'i I nj (jl _ lSjJjJjjjJj_Lil I Cjljlt i"i «Lji ^J^ Cuh^ 

(_yij 1 1956 >^lj I JljJj-i (_y^j 1 1953 LlJUI ^^ J-i-3 (j-o L&j-iLi ,^^1 

fj^ 3_u::j_uiJI /oJaJil iTjIjLi^jVI ,j^ 3linlin i2jIjlj^ i 1968 L$La^^imj<j Mil 

aLc (_yjjLo Jlju 1989 (j-tJj-j jlji^ ■ I'-'j 1 • " Sjliil l^tlt! ij\£ 4-i^j Mill Lijjjl 

aljl I n Uj 3-J^.j>JI (_yJI L^j-CJj i^j I ntj-illl ajjiJI aLjS (j-a jJLiSjIj aLuJu 
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^j^l ^(jaoSUI ulojl 
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I 



t_jj.^l Jljlj La /sJLc: ulJj-^^Lc: (_y:Lll SjjL-alsVI 

^^ -> U ...11 ^If jJ^Liii,! jjJLA ' " 'J J ^-^ Ji^j .S-LaLJI 

(OJtxialltl jj jl'^ (_y3 jl iS^j^UI 5Jjj I rill j_i3jj (2>^ 
4j^j£L>JI Sj.^jv'ill (Jji^j n_gjj£jjl joJejiallJI uLl>-Ij 
-1 1^ « 1 4jLi.l jJI 3 J \l ,^"aVI CjL-uIjiiiII ,2>c 5Jj|j iiiU 

jl S-usLJI JjjJI pL^jl ,2>Si /sJj 3_,^l •, ,^tl JjjJI 

diVjLj-a (_j^ljjj (_jj| ,_Jji L<t« i(jj_2JI (2h« J-i^^' 

(_yi jLtu^l jLiilLilj i^-ujjjJil ti— iC Sjujj ijjiill 
^ ijiJ^jJll (U jUtOJI Jjj f;5^jj i^j^LJI Jjjdl 

Ajii djal 1 ,^^ (j^a^Luj I Ijla (Jji^Hllj Jijji^l 5jjl J 
■ l-> ^ • •■ (_5-J-»- iSVLj_a^Uu jj< i"ill jLJiilLilj (c£L:>JI 

JjjJ oljL^JVI ^ 3liriliii (_y^ (_^l^pjijVI ALtuJI 
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^^J^] CjljjJaj 4 J 1 -v ^Ljj sjJlj* (_y^ Jj'^ LljlS i4-u-ul J i nllj 3j 'I .^"aVI 

ix>._jJjjSllII SjjiJLi i_ajx. LiJ^ (_yjvLlJVI AUiill fj^ 3 JO it! ^^\ ui^ ^j 
, A ij 1-^tl dj-^jtj :<"tl ^jj 'II /»i^j^ltXa^,>viJ,^Atl I jLA f_^ (Jj 1 Ti ii iij 

dJi^sJ J^JJ "^J •'^;^ pLLiijI V J <i~i I II a tcjjQJI (jl (_jJI «LuJjJI 5jj^>_u3 !«-o 

(Jj-2JI (jSj5-i (3^J -J ""' ' "°J CT^^iJ'^ ^"'*J. '^■' jj'-^"'^^"" ' L^LajSI (2>^ OJ^ 
ijjjj JljJljsJI jjU"II <i^j Ijj CjI J m< J I III! 4jljiJj CjIj'm" I nil 3jL^ JlJlo djl 
3JJ ^^ iJ'j i ^J iiJlil J M< I iTillj diLLLuLaill (_y3 Lvjjioj 4j,LjLA Cjjljijlj 

(_j_l^ (jLcujVI TtJjlj (j-o 3511,1 f_^ Jl>-Ij (j-* wH^' CT^l Sjl-uajsJI ;«-^^ "^ 
i_jj,2l 3JL^ (_yi (jLuijVI "I '^a jjjLl!! I jui (j^ (oia^'i^l jiaJklla .^j'i/l 

I jLjj joJj .^ .J .ull 4j -ij^^ i-x-« ■ U ^ n I J »_<ij>J| (_yi^ I jj** (»5-2j 4-uI^jj>JI (_yJI 

ii±jJji:>JI 4i£LJo (_y3 tjl I iilVLa .3x.ljjJI x_o i>jlj S"ii nLj VI ;j;jl .^^11 4ieJjLi 

(_^lj.». J_Lo jJ-jJ Laj^ (j^j'i/l (_yi^ J jl-^ i(Homo Sapiens) j-iLall tjl m'tVI 
d-Loi (—sVl 5j_Ju^ (_yJI^;>- jLLa Vl 3 J \l ,^"al Sjjj Jji i_3jj«j joJj id-uj/ (j^jla 
(j^J La i^jlj (j^ - Jajjij'^l j3j-^' (j^ L« (j^^ Cr^ ^'j>" ' '" ■''■■"'^^ Lajj^ 
(j_a (J-SILiI lill jjj _ jj.iiA (_y3 LajjJ Jij-i-u'iil jjtoJI ^yaljjli (ji^ jl (jJ^-^lII 

SLp. <^l 3.L^_L.tlaJl e^jjiiJI ^ i>l£JI jUli^Vlj JLSliVlj JU.^1 aJLv 

j_i-iiA (_y^ l_JjjSLII 4j£.ljjJI CjIjI i^'tJI Cjj^^ia (jl (jl^j 1(JjJlxI11Ij jlj TTu iiVI 

. J-i^Jlj ijy^\ (_y^J (jj^^^jjl (j;lJ La ti^ljj 

J JJ J ir-LLiVI i—ijJLjj/l (_yi jjJaj -i>^»-o ^-^'jjJ' I— a I mi's I (jSLj joJj 
3jL4j»-j I '^j .^llj i_gjiJ 3 J I iiLlXI i_2j^>iaJI j_j£jjj 3^j^l 3_j^ljjJI cjljj'i/l 
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. ,IU"" (_ylll id cljjJI J o' I n" (jl (^Sjsj 2 <ijjjj(jl 3_>^^>^' *>^-^ i—Sl^^UcVI 

5j_<iu.c (j_o i_jj_aj La jJ^L>-j .4 J I'jiaLihj d ^j^U CjiLi ij-JiiC (J-«llI' OJ-^' 

jujuiii ^uajj jj u"" iU^ljjJI <iL>-jJil tfjjfc (JIo (_y^ 4jj mi j ! I Ciji-lj <ijjj/ i—sV I 

i4_t^l_Lx-iiJl Sj^^l 3L-a Vl 7c_xId1j ^JS t"it 5Lt:>ijl ^j-tiHj /cJj *(J-"J ** ■ ^ Jt^ ^JS tli tj 
diLal I'li'iSl jl CjIj—lJu liJLufc (2>^ («-I 'LJi cdJi (_,-ij<-a (jjiJj .(_fj_Liji La (_yi^ 
l_^ -^^i^ ijJLui jjlSj ii—isjlu joJ jjU"tt ^1 «LSji>JL3 iju (Jill J lIi Lc I^^Hi- 1 J 
JL^ SLljsJI LLa_<iJ (jl Jjill (j5U-i V liilj x_aj .ijj^j J^ (_y3 CjVLsJ,! J-j-«->- 

L^-JiiLc (_y^l cd-Li (j-c. Ltujj^ (_y^ J I'^ir j-j1j-!1 o-^i^ '-d^j-^ lt-^' SLpJI 

j) ^ Ul . ..tl ^^Llii_a j] 5Li:>Jt p-LLa tilA_L>- ^j-a *ljj_u ' j ' ^ ''' ^_^ ^_^Lul (j "J i n aj 
ipLiiaj'^l u1ij_lJLj I j « 1 "■> ,3j^ I :,^tl Sjjill «_a dJJji^j^'^l (j-ojjj . Jix^'^l 

• SjJliJI 5j.il i^"i°iVI Sjjill (<sJL«JI i-a^j 

tj^ \l .^".al i_!^L2jI jJai-i juhi£L (jjalill (jj-ill (— i-i-alLLa Jila «Lj^Lu-^l SjJjJI 

' ^ . J U t <:LL t -< C LJt-a «LlLi^ ^JS mi ^_^ '"*J ^ "-^ij *P->^^-*-* j' L-fl-tluIiSLa «Lj /c2j 
q\ I II iVl I— al Mi"iSu i"i^"nl CjljjiJIj diLoljHtl (j^a itLj^lj j-J^ OJ^ jlSj 
(j-La.^j jjJlJI pl^l jLii-l Julc i3_uLjjJI SLpJI (_jlr SjJojjjJI (_,lr «GjjLi! 

iJiiLij .lIiIj.j'^I ijja ^J.^ jjT- 1 n't (2>c N ''^'^ 'iJt!-*^'^'^' (j-* ^'^'^ p'>^' 

3_iJL«.c. (J'j.ji.'i/I (_,_& LxJlj I .ij li i a ,M -I'' LikjjJiJ 3 j^ I M^ll SjjiJI (2>^ faia 
(_j_Lc <Jlij_«JLcl 4jolr Sjji^ (2>^ SJl^ '^'ju 3^" i-:iJi-lji3 idj^j.^ 4-n.<Ci-'y-a 
(_yjjji,l *_<uJ>J.I Cjjjs>~ (The Reformation) Sj-b^i Sjjj ,j.aj ijLui-Vlj Sjjjjtlll 
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(The Age of Enlightenment) ^j^j^Jj Sjjjj iS-m-uSUl SjJojjj/ jj-o J^-tJ J^^ j,^^! 
ijcLal:*.! SjJJj I JLjJL2lll 5 J If- J c-IUaVI Jjj^ (j^ ^j^lj j'v lill 3j^j»j C^lia 
JL>o (_j^l ^i3 '_J^J>^ ' J J^^' sLSjIs J3j-)3 , ^ 1^" . ,.tl jjjlil jj j'-^ ' LlJajjjl 

isjui cJi-laj jLsj -rLipl jl o'jtP^' iXj^ 6-* "^^ aalUlt j i ,^^< »Lij^<tl 
dlj-ij lALaJLikVI i-j J-^ jji^ jJlS^Ij SjS^j^Luj ^^^I i^gjL-alaVI lLLIiII 

(_y^ <C.\ >l.nll CijjCl:>.| jjl O^J . JLuiJI «Lp.U (j-o jl (jJ^ o""! I nil l-T^-lL*- (j-o 

' 1-^ " "^ "' 5 J ^ I : ,^tl jjjj,| CjIJlJJ i(_ij^l (j-« (l>:J-'^'>" (j->J-«l-«-II Pj-*^ O^^ 
i_j I 'ij>j-!l iJ-<»-«-!l oJo-j j-A(J-<jj>Ji,l jl > ii i-i II (_y^(_yCLu^l pjj_iSiXI ?CJJ^lj .(<i^ 
.(JjulIIj sLiSLUI (j^j (JL-cifljVLi (j^l I ii-kVIj (JL«j«JI ^«-«^><-i '^VJ '^^j3-^' o-* Vja 
,jS3 ^ i4JjL«JI S^ljjJI >& UjLu jjLuJI (UqIII (jl^ li^p- i^^ljJJI (_yi£ 

pi I nil f<s-C.j (_ylLcj c-l U aVI «_oj iij^.c.j\jS\j i-L!^L1,I ij\-i ZjxuL^\j d^j li'ill 
LlxJl^ Hjjji.i 4-4^ (j-o (j-^-s-^Lillj '3 j-^ (j-a .jt j^ I UaVlj j^LjjJI (j^j 3 a niW 
lixo^v i(_y3j.j>JI r-LlJiU 4 J inilu cLcuijj «(_j.iiiJlj . ^j'^-» •"■ * 2j sLLijIj -' j'-^'j" 

.5_LjL«JI (JljLa^Lc: (_yJI t-J^! 5-^''J-^ ^JLuj-oj JajJjj ^t *^l jl /aLdl (jl^ 

Cjl^^ic ijjjtjj^l CjLS^LtJLa i(_yC.Lu-iiJI r <i"i-*J,lj » '..^11 «_a ^ j""'l liJJj J5 
-' j .>»»i liaj^ -^^^ "^ llhJ'^' (j-il«i-»JI pJ-^^J JX.LLLa LdJLa (2^4 "^j'-^-» '"■ JJ'' 

iSIaLjlII 3 ^ . U 1 1 jj jtA j^l^ I jlj . j^'^l ^1 3j>.L>JIj (J.«j<JI (jlSLa (J'jjj/ ^^'■' 

SjjJlII /j_jLILi (_f Jl^vI (_,_& I 1 j '_; ' «L2jiuJI JLcLjjj (J.«jl!I (2>c AjSLUI JL-ajijIj 

(j^ SjljJlj*. 3^j_ij j_^j3l jji I ~ I J I J joJ ^ ^ r. .^tl »_<ii;>J,| jjLfl i<Li^LLu^I 

<i_jj>.Lj (j_a «LiSJUIj «Lt>-LJ ijja ila Ij^ jJSjJ I j (j-uiAII (j-u jl iSjl jVlj AjSLUI 

^_,Ur I (ji tiltJj /<sJ l(_yli!l aJl2jJI (_yl^ Ajij Jjij l(_yg.l Mr^ll x_4ll;>J,L3 .(_Jjji.| 

.(_gjjiuaJI jm (j-ulj-I iSj^' *jW*^ J' 'Lt-'4^'j ct-"^' juuslxH \juuolja IjjJ 
^ ^ I ',,^11 »_<j;i;>J,| <l»-j <ijjjji,l Ctjciis ij nJjJll J.4J IJlJ 3 ^ I ' . ^ 1 1 «_oj 

(_jJI 3^Lc ^ ■-" ^ ' 3^ljjJlj (_ij^l jt^l^j ij_ujilllj aJl^IlII SjJsL^j jjjijsJI 
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i4Sj.j»Jlj (Jj-ajjjiil (j^ J-H^ '-*-^ J-^^ JLl!L2II!Ij (_jjl3m (Jixj 3^Lc 4_LaL>- 

4jJj3l jljJi,lj (JLulII JljjjUJ Li5Ejjl^pjj<l uj_)jjtA 7' y^j.^ '-^j^^ ?^'->-* '-^^ 

SiaLtll iJjJ^l ^\^ (_y^LLi^l j^jlJI (_yJI 5 .':.U.-1I 4^|;,^llj SJjjII (_yj| 

j_L^ 3j I " (_5-Il '*-^>^ ^ '^ I •, ,^ II r-LlJ^La 'j; 'I ,^"aVI p J t;^ r, 1 1 ^ , nj'ijJl 
Vj iAtlIjJJI 3JU. j^ U^ ^y^' Pj'j-'^' uuLvLv pUil (_yJI (j^J 4jr^V,°;i 

^ '^ I •. .^ II r-LljVI .(_y^j.j>JI r-LlJl (_y3 Li^ JJjtA 0>i3 '"'^ jlt-."l 4jLa-"iriil 
1 JLA ^t-«J » \^ . , ,. n (j\^^jjui i^ujj jj_u_jjj ^^ '^"^ '"■ j^Ji^ (33-^ ^^1 ^"'^J * 
(jjMit r-bJVla .[^.al ir-i"i^VI tiJ^LJI JlSLiil v^jjij r-L^^' J^^ cr^ Jt!-»^' 

^j I fi 11 CjL_«_3^ p "a- "V ^^Jl-^j * il t fi *kj1j ^j_jSLi£lJl ^_^_LiaILSj ^^^ '^"^ ■"■ j-^ 

• l^jLi^aHVI c-j1 ,,i-»JI JLSLiI ^ JS^ Jii-Vl (_yJLlJLij ir-Lu^l (_aJl£Ljj 

tj; \l ,^",aVI (_il I ii-»J| aj^Js 3_i it I (2>o -iljj .CjLiI i n'tJI ojui (_,lr *LLi ojI^ 
La» i(3'_9-^^' I ''^J '— LH!-*-^ (.3-'^' ?7'-'J"^' i—xjJLjii j^Lajj 3^ I :,^ll »_a <ij| 
1 i it (j-oj ij Mi J II CjL».Ll1».Ij r-LlJVI i-aj^^Ja (_y^ j-<Cllu.U j-j-«j-II (_yJj (_JJi 

(jLi 4_SjLcuJI cj IjljC^J, La . 4jL>-ljJklj ^ji^nJlj ^j-^JI (_^\ Sj o" . nil <ij»-L>JI 
LJLS (j^_jjJlj 3jL«JI (jl tixjjtj (_, J 1 11 ill jlj ii~ ...Vlj cjLji!l (j-« pj-i L&Jj-ijij 

^L£Lj id_cljjJlj (Jj . I J , ^ 1 1 J j^^jJLs .Jtjjjiillj r-UJVI (jjjjii (JS (jLxiaJj 
4_i£.ljijjl SjjJJI ^JS mi j) - M^ <^ll /cj_ul^^ *--*tJ-*" (J-* ^ *^ .Ull ^jjj^_aLu * < >* "»■" 
tCjUal Ml < tl eJ~^ a\-x.2\1 Sjjijim <iajlill CjIjIjlII (j-« S^j.*:*^ Oj^ Cr^' 

. J-lHIIj .U^iU^-IIj i^^jLuoHSVI ^Luu.JI (_yJI S^Lv i^^l j»^ V Jl^a-Vl 
.(_^Ll»^I »^4l»J,l »^ liilj^ JUJI r.MMlj.^illJLj 21iiS jlJLSiJIj cubljLlLa 

«^jil,| I .lull (SJa-a- (j-LftjJEJ .^j-x-a (_yl^ w^ \l ,^"aVI (_il , n^l j ' -^" \' Vj 
JUJUaJLlI J-Aj I J I iiLmi I J . ^ '. ^ ,j •'' ''^"'J ''-^l u^ '"^ 3_iLaIl<j/VI 3JjLa^j 

3 ^';la.-.l-^lr,^V,U;;"a. ,_,->-,,,._, V^^l : ,^ll cj^^jm jl^oJaJlLa .jl£^VIj 

5JiJJl>- CjLaUlo (j-* «LajL^ LxJ i—ALaJI \jJt (jiitJ La l_>J^ "^l O^ i3^J^>J(-oj 

i_il I II ->i}\ (jLs I jlSLaj .3_<jjL£ cjL>.L>. j_j_5_Laj jl 5jujl». cjLvL*. pLJuV 



I9S 



jidlaoJI (jJj^l ^^liajSUI pUajJI 



ISVI 



jljJLSIIIj cjIjUJI Jlju joJ dili J^(_y^j .SjjsLSlI ULp-lj Sj^sUIIj jlSJuVlj 

La j_ii CjI jL«JI oJLji (_, Ir r-j|jJ>JI Jt-u^i Jj i?-LljVI (_y3 jlj o" i n^ 3_j£l^ 
ij-jJuLa 4-iSLLaLb^ cliLt-^ILx^ <:U^Lu^l CjL>.4lij>J,L^ . j o"i i rrU aJl^UJI J ■-''^j 

(_, Ir jjLflJI Jij-flJI tiili «GLi ,5j \I ,^~,aVI SLpJI ^ "jj-ij (Entrepreneur) 
/ ' (_y^LlJVI (>flJlj rL^V Jl-?-* (jr^ (Innovation) jlSlliVlj jjJlseIII 

LLjLujI j_'^" ■ ■■! I ^ J J ■^ 1 _' '-^ :~jj; "^l o^ t "^ li l~i --^ I > 1 1 riH ii^jjII • _ ■lutl jjjl2j 
i_a>U. (_yk: i(_yg:l M^ll r-LuVla . jUiuj-oVLi rLiJVI ia^lc tlc^a. (j^ Lj^^kj:*. 

(^^ (j-^J 'J'-'^' L>"bj ^^' Cr^ tJ-'j'^' ^J'^W 'J^*^ 'L7^b>" 5;^)" 
<i_LJe_»i2J ^4^ , J .^" ■ ,.1 1 jjx. iJ:jJJL>- jji jl o""!! iiVI (j^ iJiuJl:>JIj ^^ I ' .^11 

r-LjJVI Sjjj SJUal jjiitj (_yJI Eugen Von Bohm-Bawerk ijJj_j£Li joji^j ^llo 
(j^ S_LjvLuVI ^aLjjiJI SJLLla .^xa-lli^l S^LiSLII SjLj} ^ (Round-About) 

Sj-^La (JjJljLj (_yJI ^ '^ I "i . ^ 1 1 «_<ii;>J,| ^If jl oViriiVl 5j.£L3 J-iiij l?-^' -^J 

»_<Cl:>iJ.l (Jj^ (( jj-«3-^ La » , (_^jJL>- (JSwtluJ ^^^ ■ '"^ 'I fiLilnjijl ^j_uJtJ ^jyJiJ ((jj-«3-^' » 
CjsLjv Lui (j-oj KiSLpJI 3-JUj x-jH C^_jJI JJ>-«» (j-« J-^^l (1)^ (*-^ ^^ I ;,^ll 
(((j^jJI)) ^ ^''l ■ '^11 x_«l»J.I J-a l_a! iCjbL»Jlj JulLSlil (JjJ^I <J.*jk^l 
^jl^ «LcLla-£1j1 ij-i^ 5Li:>ijL^ , ((^^-ujtlUl)) ^_A La jJ^ tC^^l JJ_^ ^^^jj?e-« (J-**JJ 

((ajLSjJI)) Ja-il (3^ («-Ij .3^lL2JIj ij' ''iiUVIj jjSjJIj jtj ^" ■ ■.VI Ljfcjjjjtj 

(_yi ^j I .^-^11 JaLUl cJji-J lt-^' 5iujL:>JI jlSLs'^l jj^ J j"" i Lsj^^jla ^ ■ ■■■-'"' 

(79) i . . . * « 

J-Ju-C »_jLJI (jj-^' LT^ JLSLtuJ (jl JlJSO 1_LJI (J_l . I J J I n't jji-LLo Cj^J 

La Nature agit par progres itus et reditus, elle passe et reveins. Puis va 
plus loin, puis deux fois moins, puis plus que jamais, etc 
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■*■ ^' ' ^ * ^jt (( aJl^UJI)) jlS ^_7^i^^ ^a_LALiXl (_^^ i-, ui , ,."j ^L^ii'^ 1 ^_^i^ (( aJlSUjI » 

'-' '"^'b J'^'^^J'^ La Lubi-dl 'i^'"^ .(_y^l 'iir^ll x_4l>J.I Jlij^ JbJLsJI (jJjJI 
^j.us\X\ (_yJI 4j^ lSJ-'^ '"' '^^ J '^'^ (j-a Sj^ mijII LlASILilj J .^."aVl L<ulj jjk 
4-ul iii'tVl tTxJK^ Lft^ IjLi (j^^ 3 jl'^l J '^'' i^_yjjfcjJI j-i-iUiJI i>jLjIl^Lj AjjlJI 
I JUi «1_L^ i.p'-^ lS'-*-'' (_, J it jJl J .^ « tl I J_it jLLa J o" I II a «^lj3 (_y^ ji_ I iTi 
x_4ll:>iil x_a Lb Ijlj i4j^ Mijtl |_gj"i i n a ^1 ' ''-' -» 'j jji (Jj^ (i<iJVI _ (jLjijVI)) 
j_ifc J . ^ " . .. t Ij 1 ^ I ^■" II j_A j^yjiaU,! .jj>-VI (jAjilll (_jJI J ^" ' ' ^^ I i.^ll 
«<tJVI _ tjl iii'iVI)) (Superman) ^jLaj-ij m II j ■^'' j-*_3 aJl^I jjij j-j^I 

. jjJljsJI 

j»LlSJI u^i^ ajjiillj 3_i-^' 'I ,^"al (_yi^ (^J^ ^^ I ' .^11 »_<j;i;>J,| jjlS lilj 

I JLji >I>3-V SjjjjLill pLu3j'i/lj lUjijJlII j^jj (jLa ii^gjLi-alaVI t_jLu^Li 

d-uj/Lx^al Jaj^^-jlJI (2>a JJi^ liJLuij . ujj^jjIo Ij^I j_uju ;_^ 'I .^".aVI i_)Ltu:>JI 
j^ j-Sl^ ijjljuus i-ij;L>- (j-a «lj-<-u -j^ \l .^"aVI t_il I ii-tJI \jjt f.\js>-\ (joLaV 
Jij^j i-^^-^H^ (j-* i^ .;j; vl ,^-,aVI JaLiJjJ aUJI jliaVI (_y^ jIjjIjj/VI ^ 
L*!! jjj . JljI^jlIIj I ^jlK"ll ^Ji2j I j ' "I ' "i (_5i^ (<UJ Sj S"i I II a i-_il I ii-»- CjI JLa-j 
CjljJLjtA <Jt\ (j^ i_^JL2jJIj ^_yjjjL2j| (»LlaJjl jlj ^" . ..I Ijl .>.a dt--^Li^a I Jiia 

i_aljJLc.VI jjK Ijlj .(jj "I ^1 jLj-alal rW^ (jt^^Wj 'l^-^I i,o"i°iV1 t_jLit>JI 

<i_LcljjJI Sj^jJLlI (JjjLjj/I j_<fc 4_aLc d-flj-oj <ijjjj<jl j3ji>Jlj <lj£jJil (jji^ej 
j_2j_2j>JI iJltje-Li^a I 3 I J ^ ' 1 1 i^j!j}\ 4 JO itl J J J l'^ J 3 1~ r, , ^ 1 1 ^t_a cuLs i4jjL2j(JI 
SjjiLlI (JjjLjiI i<ijJLa (Jjj^ij 4jjL>o 3'jJ'J "^"-^ iIjLal^^l jj-a i4jj-iiiE.iJI 

.d_aJL2im Jaj^ i"i 1 1 oJlj* j_i3jllj Ujj^jjIo 5j_i^L«Ji,l 3JjjJI jj jl-^ O'^J 
jlj rt"i I iiVl JJ^JJ (_jlr Sj^LS LlxJl^ ljj<ijl'°ll (_,lr SjLuji (j-a sb jljjuJ Laj SJjjJLs 
jj-^Ja j_i^L«j (jl LiJ^_c (j-SLj (<sJ dJJ jjj iCj^Lal toll (_jjjjLaJlj (_gjL2jJI 
SjjJlII iJJ_aL£ I 1 j * " J i5j_caL«J,l SJjjJI SjA^ j\j "' ■ "I x_a cLlII o i iiijJl 
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(—ijLlajJI (j_« JJJU Cj^LS h^js>-\ «Ll>-LJ (j-o pLLiaVI (j-« ' " " ^ I -^"j i4_L>-Lj 

SjjLi-aiaVI cij^UJ,! (_^ jjja I JljLuJI S^LuJI A^^il Llsj i^j^ ir^^ll SJjjJI 

.CjL>jj<"ll a\j^1>-\^ jJj-isJI 4jL<i:>J (_yjLxii3 AUisj \jl^^ - 

■ l—j-llj r^ill (jloj^ _ 

,^_^jLfl_ul jK ^" , ,.Vl ^L<i_u3j jL.fl_ul Ailiaj (_^^ 5j_La_uaiJl _ 

0^ JJ '^"' * ^^ ^ ■ ' ' ^ ' I jj U" it «Lu_uL_ul tJl)LaJL>. oSJt q] ^Lj_J1 ^j£l ^_^_lCJ 

5ja^L«J,l SJjjJI CjJi^Lxj I JiSjfcj .J n'l nil L<fc5.<uj 3^ I '.,^11 jaj^ Jj ^^ Lujijjj 
(jj/jl_4J i_gjjl /njft*^! 3I ^■^''' 3_i I iiLm! 3 A,^ 1 ^ \l ,^"aVI JaLiiiill Jojj (_,lr 

i^g^L-alaVI r-LajJVI Sjj-aLm SJjjJI -".^^^ (_yJLlILij iL^jjLuj, SJjjJI ^ua 
SjjJLlLa .((_,_lLjJI vI ,^"aVI) 3 J \l ,^-aVI Sjl^jJIj (3JjjJI) 5-u-uljirill 

3 J \l ,^"al 3 JLa-j (_y3 'bj.LaJJlj (_yil3^l vl .^"aVI S JLa-j Aj^LjJ iIjI Jb 3j^ I "i.^tl 

d_L>-jL>JI SjLallll I " . ■»■ J 1 .0 1 (Jj i(_yxiiA Cj^j (_gi (_y3 4ll£j^ Lxjo^^isLi slJjjJI 

lIi I j-juijjjii I CjJlcLj/ Ji^j 3 j^ I "..^tl JjjJI j^ jjjji! (_j I Mj'ijJI jlsI jJI (_yji 

(_yi 3_L^Ll_i-^l JjjJI uijLaHil 3'>^^'j S.Jj'i/l jljjJJ jAj-i^ja jiljj (_yi^ 

i JjjJI (>u ^jjL-alal CjL3>Lc: ijJLui Las. .(_yiL«JI jL^alsVI SJU-jjs Ltiii Lijl 
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i^3^>-5Ulj (_jJi-"-»iJI sLpJI ^ 1-^ T (j^j ^Lali LcLLiilj Sjjj 'ijj-o I— sVl Sjjiu^ 

CjLo^LlHI SjjJ (_yi^ c-UpJil J-Aj ' Lia-^jiVillj SLpJI Jaju (_y3 l^^jijj LcLLaiil 
3-jL^ j_La 1 J Is SjLjJl^ 4_L>.j_a J^JlJ IJlJ JL£ j<sJL«JI (jl JJljJ '0:0 ''''^^^ 

Lol .QJ^l IjLA (j-* Llilj M» I ri'lll (_y3 dj^Li-J lIiI J M< J I rill 3jl JjJ CjIj m"| I rill 

jj^ ^j-* ^>-^' c3-^— *^ ^■'^-^ L^jv *(3^ (J-* i-bj)jjt_«j 1 j^jvj_a tjlS Li^ 1 An-^ rt 
3jL^ Jila j<sJL»JI iL2i>- (_gjjl aJ-SIILs .(_jX.jj V (_jji£ j-iij \jJt ijS^j '*(.r^ 
j_uL«Jil (JSj (JIlxj (_gJLllj iCjI J n'lr rill (_ij-allla (_ji>.j "IjjLLII ^JLIjlII i_!jj>JI 
idJj-alLo 4.ii>. (jx. j-J-»J Lx-il I Ijuijjlj Ij^Laj TtjjLlII CjI^P^ Pj-'-"' ij-* ij^ 

.JjJallll (JS-<i (_y3 ^\ ,^^\\ jl pLLiSjl (_^j (J riS<J Vj 
3j_uS 3^Lu^ I r'llM joJ sLuQJI «LlJiL»JI I_!JJ>JI ^13 (_g jJI (jj-ill ^J (_j-^ 

ajj-"i ml ^j '(jr^j'^l 3_jJ,l_«JI ^j.^1 J_t2 JjjilLl dilji^ ,j£lj <J 5jJJ-=- 
pLLiilLs. (J^'^l f_j\c 3 'n ri (j^ r riQ-ie^ LdJ!a ijj-^ 5— a j^^Jt-a j-i£ CjL_La-^j-iS^ 

(2>J^-<ii-«J I (jj-^ CT^J'^' 4_uj/ (j-> r rio'»JI (J^L>- JJliil (J Jj>-0 J-jSI (jli->- (_g jJI 

<<H" J>Lf>. JilAJ t_Jj-aJI 4c:Lu-3 c^l^ lilj . Ja'b/I (_yi^ u>2J' ^''J^ j^ 

3x.Lu.caJI ojui (_y3 S-aJiir" r nil CjLjjv^jjSilll joiiuLo (jLa ijjiJlLI l£jja.o S^p^l 
(_j_Lcj .(jLojJI (j^a (j^ (Jj^ (JjlAJu S^jijJLO CxjlS Li>^' ''■'^ (— flJ^aUlo (_y3 
r ^ . ^ ". ' ^ ^^ \l ,^",aVI ^^ 3_i it I ^^'^1 CjLcLLaiJI Llxjl^ iCjIj^Ialll f<s.c.j 

L^l * n I ril j) ^_^^^^l ^LiJI ^J2 L^l itLm^a *— *tJ-^ L>* ^'_^-^ ^L>^ rri^ll Qj«^l 
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j-" iiilj oj-2-!' ' j^^ Ji^ (jr^ I J ■•■■^"' 3^j^>jlJi,I ■•'I'-I ''^tl ^_^ i3JUjii! 

»1 i I II iiVI LxJjJ . Cj^^I til! j JlJLo aLc J'v i"i_i 3ij^>jLA 4_L>-Llj| i_xjJL<j/lj uji 

«_o ,_>^L>- 4^j_ij iCji J ' j"i I " ^1 3-jl-^ JlJ_o dJJ Jl^ JlJ(-J (<sJ j-o^I (3^ 
cLcl_Li,aJI (_y^ Lj.Cj_i Ij_lJLj (jVI j_i^L«_i (j^;a_t3 CjI J M< i iTillj CjLjjjLiiiJI 
(ijJLSI)) ji «j-ih\v r-LLiLi I ^ I «". ^ J ^Vl jjij j<sJi£ . 5-aJLa-"i i nU Lj^v^jiSiJIj 

^Jl^I j1^ o"| I H 21 Lb "' ^ n "»■ ^ » J ^ 1 ^^1 i((^^ 1)) i-(jy-^ ij^l ^j i"m TT J I ^ 1 4_iSJj 

^^Usl (^yi^ (__)iajijJI I Jl>- Lx-« I LoLxJ SjjJL>. <ii>.j^ Ji. jj Ljl Jijj xJaiij I Jj 
4jo itl Jjljib j.J-<iJJ S^pb Lj-^3 • 3_pjitl j>JLik (_yl^ nC-l U^iVI J . ^ ^ « (<u-ul 

(j.SL<jj V 4_i-il III iVI <i^l_<iJ>JI J^^J (ji f«^J (.3-^J i~<VI ,^"Vtj iJliLajUU 
d_j_Lc tJJ-3 iiJliLaj 1 t 111 (JjLjj ^'-.j" ^ J Ljjj L^Ial Mill ((|3j ' " '"'" ijj-^ "jj ' ^"' 
iJ^Llal jj-iJ 3-^J-i i"i < It Ji^ i±jjJL>JI x_<Cl;>J,l f_j\c ■~»VI .^"Vlj diLa^LiI,! 
(J^>o Jljlj joJ SJljJljsJI 4JVLa .iJ:jjJL>JI i«_<ijj>J,l Ijui (_5i^ ((CjLajUU Sjjj)) 
4A.2.CL JJJlJ (»J-2-J (J ii'C < II (_,-l-C dj-X-ijus] (Jj . ^"\1 .>.t~j jjLijijVI 5j^ i_p=-« 
3j^ 3_iLc:Lua_o (_^l (jLuijVI .-.\t .:^^ (_^a-o SJ'^I J^^l ij-sl Lft^J .«LjI^Jj 

i_5Ji^ i-Sj I II jlj_2JI JljJu^j I— il I ii'tJI JL»-o (_y3 3JVI J^i-J o'-^ njl I iitVI 

ijj Ml J II Ji«JI (JjJe^CjJU. Jl3 3JVI (jl dll j (_yi«^ ,_yujjj .<dl^j 5-fl^l i>ia^_yj| 
dj^L>-j i^j^ Ml J II vIjLlLuiJI (_yl^ j_p^^l (_y3 Sji^LjiAj «U 3JjljLA (_yji La jJlSj 

. jI£::l.VIj JLpdJ a^cuJL. 
LiJla iSjUIj t-jjJI (>u 3^^^Ij 5niiiU1l (_yb IjtA^ 3ijL2ll ij;>^ L<i^j 

i_^Jlc J-cLjij r-LlJVIj Ll»-^ jJSH] I joJLc (_yb (_£^j>-l 3ijL2j3 J^?^ o' * ^ ''^" ' " ' 
i-.\l ,^^ . tl (j^) CjLa^mij 3 al UtI (j^ SJjLSII (_yJ*J isIjjIs^I (_>ia*J siLill 

Lajj£.j . «4.<jJSL!lj sb'b/l ij\j)> t_jiSLII jl^I o'j-^ (jt^ *'-=^ L*^ j' (J-^'j 

jJljlj V ^ILLJLa I Lfcjjj-3 JSj 3jU,I (_yJI jjmi'i LiJLa ^sLLJI ^ LLa cj jLajJ 

.(jjLUJuJjl vJiijjJl 1 iolr Lo S^m cjVLv J I jj-»-a (_jjl>-I (jjSj jji 

(_yJI S^m (Jls i"il ^ ^ « _■ I Jjj:>o (_yji r-QJ^kU d-ujiLji^l Sjjj-^Ls . Cj Laj U U J 

J< Ml r-L^^I j^Lj Jl3 di! ji^ . (jLuJVI cjLvUJ UiJ ^^1 5jijJl3. JlSLiI 

' I '^' (j^5e-i "^iJj I J-<fc (_3-3j . SjLjLs j^'\ J^I O^^-* Ct^! 0^^-* (j-* *(j-^' (J-^-i 
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ji ij^\ (_jJI J'C (~i (j-« 5Jj:>J,lj S-oJiir" I rill jIjJLu (j 1 T~n Li-i3 tijj-o iSjU,! 

tiili J_j^ t_JLLalj rtiJ)" 6^J- J^bJi>=^' iJui^lj^V S^j^UI 4llIaJLi 

jjfcj .CjLoyljLA aJ-it^ iSjUI ^^'il ,^^ I S^jjLA ' • 1 1^" J r-LlJ"^L3 . « d! La^ijLA » 
^Lcii^J . Cj Laj 1 » a ojuij ir-LljVI (J;vlj_oj SJ^U ^jj^ . ^"j I .^^^ , ^" < . I U" j 
(jjiiiMilj SjJjdLa CjIjI^^ jljo^l ^ 1 ' ^"" L^l jr-LlJVI ^LlLa^ (jL^ cdJj (_p (j^ 
iJIiJI r-^Lcj I j" _■ a Ij ^j TtjLlill (_,lr i_alj_JuVlj r-lUJVI CjLlU^ ' ^ I" -^ ^ (j^ 
. JjLjJe-a (_^^^jJlJ ' ^ J ^ ^ J " J ^>-*^j'^^J Cjljl^j_ajl ^j-* «U_(aiL_u Jj i ' ^^ * La JJ^J 
...3_lj>.jJ5_l£LiJI olj^Ialll i^Jjs>.^\ jl< Mi'^1 i^b-^'^' •.oLoyL*^ £lK I Jlj^j 
^sLLill i_$jir,'<r Lijb I j"'j;t^' (j I 'r,~'\ r\^y\ ^tA*^ U^ tiiljjj . I jiSukj 
J J '"^J (<uJ^-aJI r-l—j-iVI jj-»^ (j^ I J * (_5-3 i3j— ^ '^J idiLajUUj (SjUll) 

jjj^ (_y^ CjLa^mi 4jo itl jj^ (_y^ J-& JjJoJLs .4j.«jfcVlj 3jlja-ilJI j^J-^ 
3_iiiJI C^l^ Lx^Jl^^ . f.f_j niW ^^' ' 4^LLaJI 3 JO it! >L3.l^j ii±jjJl:>JI r-LljVI 
LlJI j_A JlJJLsJIj . S jUI Jj5^ i2jU-Llo-V SjjLj i^jLo^Ldl OJl^j SalUll 
jOilLi 5 al U tl (Ji-Jili tiu^aiJ iL^li v^jLo^Ldl 4^L«^ j ■^'^ J^'^ UljiJ 
(_, Ir 3_lSjJLII ^ JLUJVI (_y^ ij^Ialll \jjt, (JjLSjj .S^UII jsJL^J j^j^UI 
. L^-fljLlijj CjV^I pjj (_y^ (_JjL2^ jj ^■^" iCjLa^mi (_,lr j_i^^pJI (_yJI SjUI 
atjl^^^,<>j 5._,_.U1I Sl^UJ, (jLujVI (jjaHjLse^jjs^l ijL^J ^ (jjfc SJ^Ls 

LlA ^j /^^^ JUJI a^tUii (> (4UI) JJUJI Sl^U^ (oL--')") t3>W (> 

J^j 5 _i « J _. U 1 1 cJijUa^i! 3ijL2Ji,l 3^^ I "..^ll cJiSUajJI ^^' ' i^JJJ iJliVIr-LlJl 

^j^ j_J_1j ^l 3J^I '"■ j -^"1 3jJLiII 3LvjJ,I ^j .^^I 3^j.jjj j_i^I 3j^ 
ijjufcjdl cjLlUjlILi LiJlj JcL^a 3jSlaJKjII JU^'i/Li ^^23 jUj /oJ 3JVLa . sl^JJI 

(J_i i I 3.'^"^"^ 3 *-!Jj"j ' j ^ '^ ' J CjLajUtl ''■^■^^ ' I-* ^"°i ' • I '--" J V I Jukj . I ''^j' 

(JSl Ml 111 (j-« Jl-JJlJiJI 1_>>-J 5tjLli!l ^^* ' r'lj^'ll hU I j" "^ 1 1 « " I ''^j' ' • I '-^"j 

(2>jjLj-o (_y^ CjJl^v L^ jjU'II Ij^ Jajjjl JiSj . Cj Loj U 1, 1 aJ-it aI Jij-'ii iiU 
CjIjIj^I 3j^Jijj «La^j^lj CjLlLjjlII Cjjjaj (<si^J i<lx>-Lj (j-o CjLuji^pSLIVI 
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L:>.^^:Sa]| CjV^ ^J^iiall 4^1JaJI jajt^ta . 4^LLaiJ j»l oitlx^VI SJLlS L4ili(_y^ 

CjI J I iiLj>JI <Jl!l_LJ>.jJj_i£lj (j-\_l (_y^^LlJI I LLA LllljjiallJI Ojui /<uii (j-OJ 

SJjI^^IUI i"»I ^j .U'lt d.5c_uj n_fjj>-l ^j^l'^ ^i-<VI ,^"Vlj 4_t>.lj|j-a 'Luj^pSJ'^l 
Ll^jJj_lSLj jI 3x.Lu^ jjLfl aLc (JSUujj . (Silicon Chip) ^jj's j 1 .nil 42L£jJ 
Zjlc[jjl£> (JjjLlo 5".\I". j'al ,w\ ^^^^ (»>2j ( Information Technology) (JliLo^Ldl 

djVI ,^ "Vtj iMicro-Electronics Sj__i_i_i.a_II irjL_i_ijj_JLSLJVI ".(j^j 

.(Computers) 3_ujjjSL1VI CjI j1 m^sJIj (Communications) 



I (Financial Economy) (_yJUI vl ,^"aVlj (Real Economy) (_yljJ<JI ji ^^j^^ll 
i(^5^>Jl 5j-SLij L_3j_«j La JJ Ji-^ j_A («-^ (_^jjL^ jj U" t ' " -^ '"j 4^j-^ Lt^J 
(JiLa ^ J '^ "^ '"■ (_^j_fl_>- j) «l_LS_m (^^jv (JlLa cLj_Li^ ^^j-^j^eJ j-a^l (jU" *lj-i-o 
HJLtuj"^! 5Ll>- (_y3 LliljjLajJI jJai- 1 jj-a (_yjjjLaJI jjU'.tl I juk jjjjijj . (jjjjjl 
,<icLjijlj |_3_5-^' 'I ,^"al jjjj ^^ Luj/LjiI IjJ^i I Jj-SjJI x_a ii_xjlI JLaS 

l_^ Cj_alj La L^-«_a (J_aLjLLjJ ^Lui^l jj:»J .ijjill (jl cdJi .SjjiLj^ ^■^'-* 
iSj_<iLjJkl 'Gj_La_Ljjij 'GjLl>- (j^ dt--^jj>- I jl iUalcuJI aJJt Jiifljj i4jjLl>- 

(<sJ (<sj . I j * " (j_aLjLL!l (jjjLjii (_yji ^Luial (_5i^ ajjiLJi,! 4jjm SjJajjoJLa 

j_3|jJ13 (<sJ (jlj i»l J Mi'^l (_5-i^ Li>- LAjLjII^u Cjj^^Ii (jl 4_iSU,l SjSLa i±*jJj 
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LaJl^-j L^ -ij'>*J (Exclusivity) j\~u~u^^\ f^^ 3^L<i;v jl jji 3^-^l ••■ ji (J.». 
(_yi^ cLujjLSJI ^^-^ .".tl ^ Ul , ,. jJl:>o icUSLlil (3^v 4_i-3L>-j i<1jJjjl1I ^^J-^^' 

(j^ cjL^5L»JLj (j 1 < " " (_5-<kj '^ J '^ -» •"■II j J ^ -- 1 1 ' " 'J j 1-^ Jl^ isLuiii^l 

jl (J.4JLJ ^Ij^ll ' j_;-^*^l (^>^ '■^^P- '(I^'^W (l)^''^' 4^^^.C. JJL>OJ (j^LJEjii/'i/l 

. Jj.2lxJi,l J^Li" jIj^^I (>-i 4i^lc: L&jLiI^Li 5j,^.;. ,':.tl Jj2j>JI 

(j^ (Financial Assets) 4jJUI Jjj^^Ij iSj^Lj ^ (Real Assets) 3j?j?-kJI jI 

JjljJ,! aJ^Jt (_, Ir <rjLiJLLa_a jl jj -^ ^ ^ j"" SjJUI Jjj-o'i^l Lol .i2jU-L>JI 

i(2>JJ-«J (j-j'-i CTS" 2^^L«_L! jl »(_, ni 1 I j-OJ Jl i_p-4-^ J-* (3^'-^ ^_;^J^--ll 

(j^ jl 4jli S(_, I'iill (_y3 ' aj . ^"i 1 1 ^1 JJL^j J^jJI jl (3^1 I jui (_y3 ' ^j ' ^" 1 1 J 
iSjijtll jj^^tt jjjufc J^;>.^i_2ljjcVI x_a <iji jjfc JjJlJsJIj .(jjjil,! J-o 4^^LtJI 
JLiLo -- 1 U ^ V J .4jli (_y^ »(_, I'll 1 1 (j^ '"'4-*:' ^ 3^"" ' '^j '^"11 (2>^L«Ji,l (j-« 7=-^»^i 
.oljLajiJI (_yl^ d_LLL»JI jj^-»-lt ^jst-LM ^^ i t_gj LajtJ 1 J ^ i"i 1 1 (_jJI jJiul ii±jjJl>- 
CjLuIj jIj^jI (j-V ^J-^^*^' iJ-^'-P -^J-^^^ tliljLSjiJI ojui u^ • aj . ^" 1 1 jajjj 

j_yJbJLij -^ '^-> •'^■11 x_iLLaJI (j-o ^ J ' ^ I -»"' (_,lf (j:?Juoj (2>^lj(j^j 3_u^l^ 4^^L»^ 
a j "1 1 J j-i-l ' _; ■^" • " I cLiv (2>c JjLuJ Sh (^^jljJLs . JjljHil SJjL^ 1 " . -a- j 1 ^ I 
CjjI£:Ljj (Negotiability) JjljOi! 3_lLiL1II eJJtj .^^ILail tl jLi sL&Uo (^Jjdl 
djij'il ^tl i-iljjU"tl 1-1 1^1 , ,.j ^ ,^^. ,".tl . il ull ^ ^ .-<! ^Ij.'IVI ^— jl-»" ^^'- 

(j<J (J-aljLlII Ajj i-ij;t>- ij3j-^' 'I .^".al J.4JJ (J^iLlUI 'I .^".al ^^^ «_t^jllj| (_yi^ 
diLiSmi (J-SjJjj n_gjL2jL!l j^ I'lll ji 4_i^j^jJI (_y3 *lj-<-u j3j-^^' lJ-5^^ jlj-Sal 

4£^~ii':iU 4jSm -y*^"" jjj^-^^'^o"^ ••■'^' ^ ^.-.IjjU'tl ojuic^l^ Jl^^ dilji^ 
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(^^ ' aj ,^",tl jjlSLol «_oj -i-lIj" i'^iU pj^ I'll 1,1 I jui (_y^ L^jiv ji 3_iSLLo JiL^j 

jl 3j ''"^ (_P^ (j^ ■— ''j^-*^' (JLSILlI 7r Ur->] L^^jL>- ji <ij-3J^jJI (_y^ -1 j ' "*>l 

<L>-LLo d-iJLo 3'jj' J*^ '"' (_r^ ''-'^J.>^' ct^ f*-^ '^i^ i_ajj-ajj| (3^J '(j'^-«-« 
(_yjfcj i<ljjm Sji^^l CjIJlJ I jSjij . p jij-JiiJ, I (jlS-o (2>^ J U'.ll (_aj_i^ x_L<i3tiI 

\l ,^", al ^^^ «_Lj_LI d-ua j^jjlJL I )> 1 1 ritl ^«-J-<t>- (_7^ iUjLLiA j| |J.>. ^_^ j^^l 

(3^1 I J14J JLSHJl jji jj (_yJI jj (j-* jj-SjJI JLSlJlj . \l .^"aVI I jufc j_^ > J J U 

TC-JJ-oi IJlSL&J . JLJ (_jJI JlJ (j-« «3-ol-«JI 4_uljjfaJI SjjJI)) _J <ii^ j-^ lS'-*-'' 
' vj ^ ' 1 1 j_^ (J_oL»jJI (jj^Ja (2>^ (<i^ I j^a J^L«Il!lj iJliLojLjiJIj > 1 1 nil (JjLjJ 
(J-ft-jtj (j-«-3 . 4_l.'l-l.<JI -ijlj-llj T I ' 'ill i>J-A -i^^J o^"-*' ll>^ J 1^ '. 1 1 I aj . ^ I 
J-*^ (j-a (jl Li^ icUSLj^I 4<1i II (_gi (_yi^ Jjj-sajsJI (_y^ (jjsJLi J^<-<tu IjVjJ 

jj-xl^ ij^\ i^"i°iVI J^Ltlll Ijb laSLifcj .3_uU! SjlLu i^gl (_^ j^l -^J ^jL« 
(_yi ij;3_ojJI J_oL«JLII (_^I J.2iii! 3j-Ll«JI jijIj^JJ i^jUI jJal^l (j^ jljiaLi 

dijLS (_5-l^>- (_fj^^l (_5-'k CjjjJaj (jl L^l j Jj-SJjl j>J_<k I °" I J I" jaJj . Jj.2jJI 
(JJlJ(_o jI 4 <Ii II (J£L<i (_y3 jfjtM ijjjl^ (jl JiJlj^ . i_gjLo jijt^a (J5 ^j^ -^>?-'^ 
CjLiI 1 11 ->■ i_^ --^-i-^ A>^?-* tiU J '^'-•-:' 7" .' ' ^" ^ ivIJj-iSLLi 4^JJ C^ja-jj^l (j'A-ftJ 
(_j_ij^>JlSjI j-:JJJ>3 -O-?-" <-iVI ,^"VI Sjjj )«_o Ci-x-u.^] (jVI (_yjk Lij iijjjjjjl 
.liJjJjJI (_y^ (jjj^u^jSJI) <ijjjjJ»SLI"^l I _i I iiljj>JI 5^1 J 'Li ■ l'^ ■^" *- ' 
■il iro" '^1 ijjJaj ^ ijj-^Jo (_yJI CjjI (_^I (J-al^aJI J^^ j^al (jl^ LjIj 

(ji I *• 1 J I J /<sJ I JjLjjJI vI .^".aV |__^jLc. J jl^ " (JSLJu (_y^ Ijlj La (jLa ijjj-^' 

iSjjLtllll (j jUI '"'J jl^"'" • i^ JLiiSlII ij^ 'I .^~aVI Ltal Ml ill -"1^* " vtjJ (.7^ ?-^J^ 
r-LlJVI 7c_jj^i i±xj^;a_i c-l U aM I 3 ?UU .-.I \l ,^"aVI .-.^ ,„;i" La (jLcj-jjij 

5^1 : , ^ 1 1 J (_ajj>J|j 3^ljjJI dilj J Mij ijjj I III! i ,IU pL^iV /olb (_yL>J,l 

CjI j 4 J I 111 J I II SJjjJ » ' '■- ->"' ^^J-^ AuV-}^ jjj I iiS (_j_ij3^l \l .^"aVI j.^iij 
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l^j^L>- ^^>-^ \jjb 1 JlJ . L-t-Lg JV L^_L4^>OJ i LAJlOJ -^ '-^ "j i L^^l^ i^^jju t5^Lu_u 

i-Sj-X. l-«-J-3 JjjJI (j^ 3 J 'I .^".aVI CjLS^LtJI Cj^LSj 5^^ I "..^tl SjjiUI «_o 
.cLcujLjcILo <1jjjiLujiJ 3j 'I .^"al 5Jl>.j SJjJ (_p (Jix-i "-^^^ i4_l!jjJI SjLjtllu 

. « 3Ji,jJL! I » _1 Ll!1->- I— 3jJ(J LftJ^ 4-u-ulj I rill JjJl:>JI 3>^ 
(j J I II Jl^j . L^IjjIj ^jJUI CjLS^L«JI Liiajl Jo Ml j.J-«jJI ol iJ:" 'TT^^' (_,lr 

»_<jijjit 5jc_l1j Jljju Jl>. (^I J'C m "1 ji^ tj; 'I .^"aVt jcjjlull jjt (_yJI Ljjjiiil q] 
(_3j I II ji^j .<ijjm cjIjj^I jj jt^ (j^ 1 1 j ■ liojjjl Loj 3JjLjJi,lj ^-..^-^"ll j^^ 

L^siLiiS SjLjj (_3-L^ I j "■ ■-' ' 'j ^ ' 1 1 J'C i"i jjJaj JlcLj/ I— ojS Lbcjiajl (ji 

jj" J " "' J J^ ij " J I jtjl I" 3tj j , ,. i-,j^ ^ ^ ^ Ij "■ '3j \l i^"aVI 

/ \j ^ ' tl ^1 ^_^_l^ '3-^ ' " ' O^ L^-ajL^J ij^^ iJll Laj U 11 (CJ?c->- y J 1 11^ ^_^LiJLjJ 

H_gjlj.ajSVI j-ojjl 3i-i>iJj diVjLi,! jjjiall (_yiSj V iSjJUI oljj'i/l (Ojil (_yJ*3 

sLlIULI 5_jjjJI 4j<i ih] Cjj.^Ii LLifc (j-«J • J't!^'^' jj'^'^j 4jjL>iJ 3'jJ'_5 t^LJj JiJ 
SjjJiJI (j-C ^ 1^" . .. ^ j^<~ 'Lj-im 2j^^l ijjjli lilj ."ijJjjLlI ajijhll (JjLLo (_y3 

5 J i J < !1 ajjjjj] aIJlJ-" ml (j III ->- (^yi^ O^Ljj Jl^ liJLa iIjIjjI (j^ i^jJUl 

dilSj-JoJI ijfj^3 i_^i^ -' j • '■*»! jj ji-^ ji£.Lji iljjjil (jl (jj I II LiSLa . L^L2lLilj 

tf jufc (Jii-o jj-^Ja (jLs dJU jjj . I j I 3_j^l£LII Jlj^'i/I (j-uJJJ J4!-*^J |_gj j'sll 

tiLIi (JiLo J2j .3JLjJlj>JI u:jL«.<i1»J,I j>Laj (_y^ UmU- tjl^ 3^UI cjIjj'!^! 

«_a j ■-'"_' 1_^ I - . ^ J "j iJlij^Iaj i_^\ ^^JS>■^\ ^LJu,! iJlilj^al (oiijiJi, 4 j 1 iiilu 

cjI I II I iijJ,! JJ.4J3 ,j-« L^ ■ ^'^ '"j I Loj 3-jJUI tiiljj'^l jui j^Iaj (jLa cdJ ji^ 

5j_j_j^ jl Jl^I i_j\r l^tjjjlu jJaU-J,! (JjiSj (_,lr JLcLj Jl^ 3U^ , ,.jtl ^jJUl 
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J-lSI "i 1 1 (J^a-O Vj 4_3j^^JLA jj^al eJJt (JSj .3l-I=>-l ;"-^j' (.3-^ L^l Jiir" I III 
4jJL2JlII (Jlj-^'^' (j^ ^ijLii Ij^Iaj i-3j-«J /<sJL«JI (jl jji JljJijsJI (3^J 1 1 jjl'' 

j-Aj i(Globalizationof Financial Markets) <l».jlll 3-jILc l^lt-yj Lnj 3jJUIj 

.(_jj1«jJI (__>ia— tJ (_yJI r-LjiJEJ l_a 

(_yjk(_yJjVl 3t;^^M II JjlI .4JUI Jjj-aVl (tufc! LifcjLLl£.Li J>^Li Ijl^j 

r-jLv CjJ-x-^ L^ jJiLlj C^je-i-i^a I (J_i i QjeJ nit-^j lj_al JL«J jsJ Jij.2jJI (ji 
I Jjilll jjj-aj (_j^l CjI 1 11 1 iijJkl £Ll>-1J (j-«^ •'^!^ (—i^jlu La lj_uSj iJijJi:>JI 
(2>c jju-caj Jju jsJ Jj.2jJL3 .(_jjl3m (_y3 (jl£ LaS ," J ' "J Lxj^lj j_a3l Jju («J 
S-UjjJlxIIiJ'j^I (JlSLiil j.^Ia3CjIjLj(Jj iJa^ SjjLtHJI (jjjjjjlj (_g_^jji,l LdiJI 

I /Kj A ,^" ^^1 (Credit Cards) SjJjjjJ,! uijLaLLij Jiu L^aSLlaj jj^l ijJjLiij 
(J_«_cu_lJ > "i"j iJ^ jj.2jJI (—flj^jij (jl Lo .4_l>-LujJIj SjjLaHJI cji I III liji,! 

(j^J joJ LdJjdj .(JjJJlIlJIj jL>-jVI CjI I III llj^ (j-* d-UJjjLxU SJlJJL>- JULiSLJ^ 

,-A ^ J , ,. ^" t I ^ aj Jj_2_(JI CjLlO i—SjjiJ A iil"i-^l (JjjJI (jl J^^>o tjl Ljj^ 
<_3>Lli.Li i_klljej (_yjkj . IjSljkj .M1,M2, M3, M4 (_,-4-uiJ La edi '(^'"1 iO^JjuM 
Lajii^ I jjl'' iJJ-ilS (jjJI 4I3I I lijlLi Jju joJ Jj.2jJI SjjiLli (jl (_5-t*J LfljO ijjjjjl 
4_ua^jSjVl ^j^i'l J3^2J 3t_a Lai *(3jJ C>* Lt-^ J' O^-'^-*-* (J-* «LjjLa ^LuH/t dulS 
(j_a JlJJUlJI (jL^ i-iUiI" 'Jt^^ JS i"i t jj^'ill OJiiaj Jl^ i'Ij"ii ii^LJI Jjij 
^LjSLj^^^I Sjjtlll (JliuVjJI i_j"-r'\ .3JjjJI 'V '-^^ ,,.<-,-- I Jju joJ CjLujjjJ,! ojui 

(Dollars - Euro, SjjjjjjVI jI ^jjjjj^I cijIjVjjlII Sj_<fcLli ^Lts (_y^ ,_jjj iTjIoj 

1 jj 1^ L4J OJ^ 0' Ui-^ (oJLjlJI (_y^ 3JjljLla SjJLaJ 3Jj^ Jix-1 La lAsian) 
LljUI (JlLa ijjjjjl (__)ia_»J JjJlX. i— ll j 1 iil JLa-l (jl£ ijJilLjJ .'LLalS Sjiljjji 

L^l Cu-jLjJI ' aj ,^ tl j_xj^ aU^ ^j£l CJIJ M* 1 I 11 |1 L_fl_x-£iIi_La ^_^ i 1^ I iijj_^jj 

i-ilUI , ,.tl Sjljl (_,lr i—flSjjj V LajijJl». iji-l J 4jjl alil 'j^ill (&:*-»- (ji tlijca-j 
. Ij-jjc^ jl LciijLa ir-jL>JI x_a I j" I " I « " «LjejILi (_5i^ (—iSjIu La jJi^ £LlL>J,I 
.(_gjL2JI I jl M ^" . ..I Jj»" I ii"t (_jll>- joJ^JiIllI pt^i' Jii-^l (_jJI 1 " »j U , U I tiUjJj 

5J! Ill a c^L<_-v J1J3 (_^jjJI JjLjIII (OJ^i^ SjLjj (jl (_y^ Jlji^ ^La ilj_p.lj 
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CjLjjj^ j j '■-'"' vIjIJlJ ^ "■■-" Cj^^I (_5-3j .(_yjU,3lj (_yjLiLL!l (j-^jiaSLiil CjJLaj 
J J jt-^ i_^ jl i(EMS) (jr^jljj'^l |_^Jl.2_(JI AUaJjl (_y^ «ljjji JjjJI (>J ijJLflJ 
. (EURO) ^jjjijjVl jlSJI SJl^j ^ '>e=^5 j' ;(SDR) S^^UJI (_^^t^cJI 3>^ 

(_j_uu Vj .5jl>-Ij 3Jjj (_y^ lijjijej Lnj ' '--■ ^""i (jjijJj id_iJjjJI cjL^^L«JI p-j.<ija^ 

I ^ ' ^ « _■ I jjl (Jj njLJuJI I jufc (_y^ jl I n" a (JjjJI j-JjLj (j' (J'>*"^' 3«jj^-^ ' lilli 
jj_2_iJ| Ci-5e_ < -i-o I (jl J J 1 (j— SLI .(J^i Ij-JJLj ji>-^l (J <-n J 1 1 J tcjIsjI IjjjLj 

L^j_<i3j jJl^l IjJ-LaJ Ljj-»-J 2_jJUI v^jIjj'^I 4j2j (_yJI 'J ^"11 Lc^^ lilj 

^^* *^ 4_UIJl11 CjlS^j-iloJl (2>^L4-l Lx-l LlA^jLajj^_jj1 (_^ljj_ul ^_^ jjo-iij CjI J i i nil 

(_^l Sjlx. Jjj cjJlj^x. iJJLlLij .4_LiL^I L^ljjjil rjl^ cki-*-^' ij-" Jj'jJ' 
<iaj<^ (jr^ Jj' J^ (<i<jiii'^l Cjjaijj-a! "-^^j^^J (Big Bang) 3_jJUI LgSljjjjI^^j^^ 
3_i_ijjj^lj 3_lSL£>_o'^I uIjI^jJlII ^njjiiiLa . j^jS tjjj 3_l1,L«JI 5_jJU,I 3'>^^' 

. ajJ-Sl < i I II jl j-iSjJa jl (jJlJJ jI ijjjjjjjj iIjLi^j^ (_y3 Jjl Jjj ^jjuLlIIj 
(jl LjkS .<ijlj^JLo LJijIajjJ 'Ljii-C Cjul£Lal <1>-Ijj jj>- jUI tcjj^I ^QJuj 
(j-a (_;,_L>iil ^jj I II II (_y^ j-sI^Hj Lxj 5jiJJL;e-a JL«J («J «lJL>iJ,I CjIjI <i i miVI 
3_jJUI J^ljJil t>u JL-ajVI ' .jtl ...t jjU" LdJj J^ (_^ Jx.Lajj .CjljS-JLa 

tfjui (JLSILiI (j,-J-c cjjLcLtit^ ,-iVI ,^"Vlj cj Laj U 1,1 Sjjj <Ji!tL»-j .<ijJiL»JI 

(j-LJ J .^"" I cLljjijJlSJI <ixiijj jl d-UUj.^ <ixiiAj ij^^ (_3-^ 'LjJLil "-^'j^^' 
<r< 'r I ir^]^ . <d J ( 111 j ( II ^jJlj>. jl ^^_jvl^:;e_j ^ M U , ^" ^1 ^jj «LillL>J,l ^1 JlLJI 
L^ j^ljjj Ci--a-Li-a ij i3_lJLl«JI Sj^^I (j-C JN ^" • "^1 (_yJI VL/^' ^tS^LI.' Sj^^I 
aJLlII (J.2jjIj . LkjjLtjjj ^-u-ul J I nil JijJl:>JI (_yl^ Jj-<tU(_ylII dj-oLiJI L^Ll>- 
(j-o (J-2J_lj (_y^l S-lIUI Jjj^'^I ojui «l^j.j>o (_gj^jJI \l .^".aVI j2)-o P^ (_yJI 
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(Jlj^al (j-ujIJJ '"'^'^j -»", i.U ,"i^" ^<l ij^^_ii3^| i_^JujL^\ vl ,^"aVI c-LjIojI jjLso 

J 995 . 1 994 ^J^ (Mj,,i<tl S^jl ^ J 992 4jjjjjI S^jI (sJLtJI ^jjl (jl (jK^ 

5-ml J I ri II Sjji^ (j-* C3-''--'-'W '-^'^^i^J 'Jj'^ 3j I III J I rill JjJi:>JI jjL>J (_yj| 

• S^L^JI SjJUI iTjIj^I aJJt, 3.4^ Ij^ (_^ SjIL^I Sj^L-aisVI 

4jjm Jjj^'i/I (JSLJii jj 1-^" (_y3 Ja^ (J ihI LLA AL4II&VL1 ^JLsJI j^'^lj 

«j.j>JI TT J 1^1 i±xjjtj ■ I j"' ■'"'^ lt-'J' aLjo-^I (_y3 L^Jlj iL^LflUJl 3x.j.jjij 
JLSIJl «^l^j I L^ILSlJlj Jlj^'i/I J^LiIu ti^-*^ 5_lIjjJI cjLs^IjlII ^ j^'^' 
(_y3 (_yA^jJI (J^ljilII ^i-xj>- jSh 1973 (_y^ -(^-ii 5-Pj-« (^1 oLojii-Jlj > \ I nil 
jVjjjLlLo880^I jjujl 1983 ^j ;jVjjjLlLo 15 ^I^jsij^jjiJI ^Ij^I 

Cj^LoUII (<iJa.»- (jl^ t>-»- (_yaj . I 995 f_^ S^J-^ Uiri^iP ' • ^ Cr^ '^i):^'-* Cr^li 

^LlII j<s-5t^ (j-o S-jUI (_y^ 10 (j^ (Jal JiUj SjJUI Jjj-a'i/l ^^Js: 3_L».jL>JI 
jjjuicjijjl j^ 1 1980 (_y^ tjLiLJIj LuUlj Sj-aHil uIjLjV^JI ,j^ jSLI(_ymi 
^ I70j .SjL^siim oLVjJI ^ 4jUI ^ 135 ^1 1993 ^IjlJI ^ a^u^l 

j^ uuVjj^ C^l^ I jui (J^ (_y^j . LuUl ^ 4jUI (_^ 80j loWy (jr^ ^'-'^' 

(JLSJLiI Lolj ."i-iJjjJI SjLjcJLII j_<sj cjVjLji_a j_uSLi jjL>o cj^LoLm jsjuk 
jLi_La 27 , 5 (_yJlj.3. (j-« «i-4.^5c-^ jlj ' ^ "" iS-i-oLiJI SjjiLII cj\j\ «i"rii nVI 

(_yj|j CjLj-LLJLjilJI (_ij-alla (_y^ j"^J-^ j'-i-^ 50 (_yJI iCjIj M< J I III! (_y3 jXs-^ 

/^^^ 1995 (>jVjjijLLU 318 
i3_LvLJI Jlj^Vl Sj-oU-j iJlj^Vl (_>ujijj JLflliLa .(_^LtJI jL-olSVI (_yk: 

JS i"i t j<uJ (ji (2>^-x-i i(Ja1^i*"iII "ijjjuilll 5JL>Jlj djlJI Cj I J LH^ u ^ Lu (_5-<kJ 

jLsljjj jjAll Jlj-o'i^La .3_l!UIj 4jJlSjJI uijliaiuJI <Ajj^ yxli ^ic u^\^x^ 
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(j^ J-2lIi ijjJjJI v^jVLilo-l (jLa I Jlj^'b/I uijl^j^ 3JjLu]I 3'j;t^tl ^ j^^ 

I jufcj . (Jj^ 1 (_yJI Sj L^ (j-aj js>-\ (_yJI JiL (j-o (Jj ' J^ ' CT-'l J-' Cu . n i.a jj^ lU?"'^ 

jJjJlJI aJJb /ciiut-a j^^jJulII '"' 0^ *--*tJ-*" ' j ' "^ l5>^ ' )^_l>. jJJ^ ^_^ J1)Jl>. La 

. "ijJjj^UI ISjj^l (JjJ ^ ^ * ' J Lujijij (_jJI LAj-uLj (Jj^jj ' 'V .; ' ^ " *>^ iJ^L>- 

\l .^"aVI ^1 t_jj^l \l ,^~,aVI 7c_ij^l i3_jJUI 5jji!l ojui x_o 4JLa I jiSL&j 

jl< I III (Jilo ijj^jJIj CjljjiuJJ,! (j^ -^-'-*^>^^J (Symbolic economy ) (_gj^jJI 

t3 J ml J III 11 ciiLtjl Millj i(Dow Jones) ^ ^ ■■■^^ j\ < ml Cjlj_JijJ_aj iSjLjLill 

i jj^jJI tfJ^ ^j 'I .^"aVI pLiajal ^Gj La lj_uSj iJ-cjlII CjIjIjj i"»I^I .^^Ij 
. aj ii" I II a (Jlij (Fundamentals) (_yljJ>Jl \l ,^"aVI j_i^Li£. ^jl jaj^j ^^^i^ 
(jj ijjlj^al (j-"j3j vIjVL2ILi1 ^ I ^ j . ^" "■ j<iJ «LlI1Ji,1 Sjjill jjj-ifc (jLfl L*!! ji 

d-UjijUSj V 1 SjLtllLj i—SjJU La (ji>^ ll>^ )> 1 I nil (JL2IL1I (_y3 ^Jj <^l JJ L^l 
3j^l:,^tlj 4jjLal!l iJliLcjij Mill (j^ jJlc Jl»-j '^"a . (Electronic Commerce) 

t(jl ^ l(j~im<ill 1 j "'' (j^LcVlj L^LalLLa u^jjlI 3j^j^ C^jUjVl iJllK J Ml (_y3 
2f L^_a ' i^^a (", I imI j3^_L±-a^^SJl CjLIuLIu t " i "^ 1 1 ^ I j jj l-^" ^ji ^^"^1 t'*! iM ^ ^ 
JLacj Jl^Ltjil 4 Ij I iij Ct.-ie-Li-a I (Jj i<iiujL:>Jl vJliLaHJil (2>^ iJliLajUU (__)lsjj(J 
tf J_ifc TcJLiij jjl j_lajjil (j-aj . (jLuSVl CjL^LLij (J^L>- (j-a it^jJlj CjLaAi-iiJl 
'i^J*'^^^ CjLcLu-ilJl (j-a JJlC jiLal |_3ljjj/'2l i«_ujijjj (JL>iJll sLjJJjIiSLIVl SjLaHjl 
(j_a (JA-<Clj Lii-LJtJ i Sj_l-lSJ 1 <IjLSj.JuJ1 (JliLJlS-al LdJjj-i V (_ylll "UajjijUllj 
, L^-aLal |_3lj_<ji3l Sjjlj )«_LjjijJJ ijj_l^pj"^l '"'1 -».A.^ Ct^ L^LjcILLa ,_p3j.c 
j-j-C L^lj_<jii L^ '^'-^?^ O' ^ 1-^ ' "j'l ^J ^j _; « ' ^ 1 1 iJlllSjjiJl (j-a JJlJiJ (jSL<iJ^ 
aJJt jjLfl i(JjLSJiLjj .<ijjj^pSj"^l SjLjtlll i_jjJL<j/Lj (J-aLilIl J^ii- (j-a CjljLill 
3jL«j>-j CjLc^jJiI ^Jj-i-uj d-LfljSLi d-iLilll uuiiill (j-a JjJjlII _^jjJ SjLtlLlI 
(JS Ml (j_a ^>-J-ij ^jt (jji-4-i (_7^1 iCjljLtH^ 2i 1 (j-a tijjj J-i^^ (j^i-aLtlul ^j^^ 

. JjjJl (ju La^ ^jjLalil uIjLs^IjJI 

(j_a L^_tajj > 1 1 iitl sljji ct^ '^!-'Jt>-^"^ ' ^J'^?-^' ?-* j-a^l j • ^" ^j (jjj 
(ji (_jJI 4.-i^jjjJl (_yi Cj^LaLjiILll <1j5c-Hj-u (Jj iCxJjILi"^1 x.^ (J-aLtHJl (J^i:>- 
(J-^Lt-lU ^^j-j-j-a^S ll CjLIuLIu (J^L>. (j-a Jij.^ «Lj (=^3-^ Luj-La ^L.4^ -^ ■ ' ^" 
TcjJ-aJ (jJ Jj-ilLs . S-JjJll <ijj.4^i J^Li. (j-a ijJUl 3'jj'^' Ct^ SjjiL-a 
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ij^ JJ-* ^^ '^"^ '"■ ^^^u-a^S ^j ^^ t j.5-^^ JL)-'-* tJ_5Tr-* '^^ Ct"^ l^-*" V ' ^^^ r^*-*^ 

LiJL>- (J_oL»lu Ljjj^ <iljLc q^jIa 12 i_^\^:>- (jlj isuSjj^i SijLc (j^jlo 92 

, Lxa^ «L^^.x^o ^^.tLa ' /i .^ * ^_^l^jv ^jJL^juj i(Online) t-liLx-ioj^ajl *_« 5j_iIuLj_a 

f_^ 29 (_yJI /«^ (j" J I ri t J IrO" (jl jJaUbj .(j^ioLtim pJJiJJC^ (j^ 4jUI (_y3 12 

.2002(»UJ1^45U1 

i5 J ILtJI 5.a-l I nil (_jlr JJJJ La "-^'j-^l ^JJLH^ (.3-* '-'-* «J^' Siaij (JjiJ 
jjU'tl 4_t>.LJ (j^ ji 4_L>-jL>JI 3_' 'I '^"aVI CjLS^LtJI j^iij 4_L>-Lj (j-o sljj-u 
(Ji-JlUI ijji 4^jJ joJIjlII i—SjjiJ joi^ .4iljjL:>JI 3t~ I ;,^tl .-iL ,>."^^j ^-^jtj :<"ll 
Jj.ja_a f_j I r J ' ^ "' '' „' J-*'^' 'J^ f«-Ij 'o'^' '^J-*:^ ^-^ (_gjLi-alSVI l'^ 'Ij'llj 

/sJj . (_yJi,L«JI jLuolaVI J '^^ (_y^ Lj| jj LlJl Jj i Jj jJI (>-i SjjL-aial uIjLs^Lc: 

ajLalil i^jLjV^JI Jlo oljLlII /JjjJI (jyJ^*^ ' LSU-a Ijjsl (_yjl JJI sLij^VI Jju 

cjI^^L«JI (_y3 ijJjLJuj Cjjajj^i LJI^pj^ii jl (Jjjlj^l ji Luj/jij ji ^-iSLj^j^jI 

Jijj?1l 3jMiljiri1l JijJl::*!! Jlju /<sJ i.ixJ^:aJ i JjljHa JS-JiiJ 3_lIjjJI 5j \I ,^"aVI 
.(_yi^m (_y^ jjs'i/l (jl^ Li^ |^.il i^"°lVI dal Mi'itl 3.<jjjLxjJ (_^ I j.".^"- 
J_LAJ La (<s_&l j_& JjjJI ' M " -^ I w^ \l ,^~,aVI j_«JJ| jljJal q\S, lilj 
SjLjJ (_^ 3 J i»l J^ V (_yl!l ,Jjji-'!s/l Sia^^UI (jLa iSibJi^l o1jla1»J.I 

lilj .^j^LuIl cjbLuoiaVI tfji^! 5-o-l ir-ill 3_t».jL>JI SjUelll j^ uIjVjji^ 
j_<iJ Jjlj(_o (jl Ljjl^j 3_LJLiiJI 3_J,I-«JI i—ijjiaiJ 3_lILiII S^p^l (_,lr I'j .^"al 

\l ,^-,aVI ^_^ rLoJJ"^lj Jajl^l oAjj (_yi«j La jjij i3_lUJ,I uijbL-alaVI 
/oJ JjJlU 3_l^jL>JI oLs^LiJI jjj (jl J^tlll (_yJI ^^jj Lxji Jj«Jj .(_yJi,L«JI 

(S-ja-^v jl 4_LJi_i_LiaJI JjljJ,! j-Sl^ aJl^ jI j-sIjj (_JAa-i LLajjj^ ■'-'^a jjij 

jKJ) (_yjJI 3_iSj^'i/l 5jLalI,l oLjV^JI Jla 3JjjL3 .t-cjjiLill SjI^I 3>^' 
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2Lajjj(J,l (jLiLJI u^ x_L^jJI t^jLflj 3 J 1 .1 "i (j,-1l^I ^L-i-II u^l 3-l».jL>JI 
5_iJjjJI cijLa^UJI Cjjjtjj-ol I Ji£L&j . L^J 4^111,1 Sj.jjUH jijljll Sj^jjist^j 

.^jjLjLiLaJI Jj I jj, I j_j£jj J I 3'>^'^' (2>^ Lflijie-Ll! JjjJI (j^J 3_L».jLi. 3 J \l ,^"al 
(_yij 3^- I " .^tl ^^ 3ijLio LliljjiaaJ (_yJi,L«JI \l .^".aVI jj jtA ■ U ,"j 1 j^j 

.3JjjJI 3jjL-a:SVI iTjII^UJI 
3 _. ^jj . .."tij 3_t».^ jjSil I L^LJl£LoLi Ja^ j-i-*^ "^ 3ibjL>JI 3 ^ I : , ^ 1 1 "a 
3iujL>JI 3^1 i.^tl'a il^Klj^ «^.<^>. (_^(_^L«JI L^jfcLsoLi Ix^j! LftJij i3jIL«JI 

(_y:>.llljVI I jUI .':."■ ^"aji 3jJi,1jl!I (jj ' "^^ ,J^ 1 3 j -^ j" ^ "a *Ijjj< i ^ 3"'*J.'^'^.' 3jJiLc. 

(-illje^ (_y^ x±uJI JjLu (_y^ iji- J^ 3_lIj jJI 3j.al ir-i"i°iVl djla^UJI cr.t-TL.u^!j 

<LLa_i_ujJlj d » ' ,^\\ I ^ .^ I > 1 I rrll (_yi SjLaHJI Cjjajj-oij ir-LuVI (Jjvlj_o 
l_^JLj.2Iill SjljcHll 'i-^i' (_yai>.lj .4_ul^jJI > \ I rill SjL>o jjLso r-LlJVI diUjSLoj 
SjLjso ?■ Jj-«-i Jt-J-«-J J-^>- (^1 'l^li^ O^ lS'-^'j i(_yi^UI OJ-2J' ct^ i_aj^>j(J,l 
^^^.j>ij| ^jt jLj>tJ ^j2sl . 4_»_Lcia_« jtJu-u / a\->- jl^_a : L^l^ o^"i t na »_a LuLLaj^ 
sLj£,Lli^l JjjJI (j-u 4_j^Lu^ CjLalllo (JjLuJ <ij;vjL>JI SjLajJI (j-« J-^'^' 
(j^ jjSVI (.jj>J\ ^I'-'j' "J 1 1 )> 1 1 iillj r'QJ'^l CjujSLa ^J"^?^ (J-'^'^J ' I 3 '_; ' Iaj^ 
(_jj| JijI^^ILa JN i"i t r-LlJ"^l ^ j 3 ■^ " jJLSlLiI jjU'tl Ijjfc (j "> 'Jij .SjLtlll jsJUfc 

i /ih"*. rt •_« 5^^_iIuL»_a jj_aL«ILjJ i«i -u-uM trill jijj^^>ij1 5j SLs jjL^e-i (jXL^ -^ J 3 -^ ^ 

.r-LlJVI jSlj^j j3'j-^^' 

3_jl Jlj (_yi UJjLo LLJIj i<ijjL^ kXij jsJ jjU'tl I jui (ji jjLlJI (2>c (_5-'^j 

"ijjls^l CjL-uI J Mill cJljLaj '3"j1 **' 4-Lmlj I nil JjjLiaiJ l-^lj Lx^ iijj^-LiJI 

4jL>iJ CjJIjLo (JIj^jI (J-"j3jJ )> I Mill 4SjL>- (jl Lo .(j-^-^u (j-ujJ 'jj-^ i_jjl1j 
aLoI lIiLjjiLSLIjI (j_« J^^ o' ij-* J-^-^ '-*^ M .><"a <lLi2JLi I". I rnl ■ " ' I _■ ^ '^ 
4_o^-4J>JI ^jj^ 'Ij 4_lL<iJ>jl jj-« p'3-*' ^*-^-5^ ' 1^ J * . >> 1 1 jj /;U (JiLa ' Jj'-^"'^' I JLA 
i>jLji (j_a j<sji,jJLlj icdJi ^«— aj . > 1 I rill plj-ll ^^* ' 5jl^?^ aLoI ^^ ,^-.11 ji 
i(_yJi,L«JI \l .^"aVI j^lj Utiblj jJUj j^IajJI j>L>ol (jLs iCj\ r n'C illj -"il .'-^1 A"WI 
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jjJU <i_Ll,L«JI SjLajJI cLjiliilo (^J^ o' ij-*-^^'^' lj-*J 3j \l ,^"aVI CjL^^IjlII 

(_yJI Lg-iiLjsolj 3JLjjl>JI 3x.Lu-iiJI Sji^iaJa fj!s jjU'tl | jui i_t».L^ ji^j 
(jiLij La) 4^^L«j(JI S-p-LuVI cjljbs-^l (j^ \ i.t jj^" ^ jj \ J jtA j^l i3_J,L«JI 

Cj Lljv jj jjSij (_y^ (oSLalu (_yjJI ('^j I rii-»JI SjJjuJil CjISj-JoJI jojjiI SjLc 4_lI^ 
jijL>ij 4-lXi-^ 4-i^LLA-i3 CjLjjTe-uI^^ILi-ulj CjL-uLu-u ^^-iHjLuj ''"<■ ^ ■ ' '^11 ' /* n "»■ ^ 
pjj_ill (j^ JJlC (_5i^ CjIJl>-^I ijJUfc SjJajjj, iJlije-Li-o ij .d-Lmlj i nil JjJl:>JI 
t '* '^'1 jj_* 7r J (r^i til*-i::t_i 4l!iuJL>J 1 J <>^*tl ^^Ll^ Jo-] La JL^ ^^liS 2 1 «Ll>.lLj Ji 1 

JJju Jajj^ ^J^l-C Tc-jj-ajJ 4jcjj Lta-^jjSJiJLa .4jJ,L»JI ^jjvLjJVI CjIjls-^I 
(_gj"i I n a (_yi^ (jjiSUj jf (jj'-*^ C7^ (J-«->^ L^^' i^^LcJlJI 4_L>-LuVI CjIJl>-^I jj-a 

.«_<t>-i /<sJL«Jl 

diLifcLjsol (jl (Jj id_iiL«JI ^Lj^LuVI CjI J.>.^l i>JLii <ijj(Jj Jjl^^Ha jjj (j-* "^ 

lixJ-a- (j_« I^LILjJlJsJI 4_cLL»-aJI (_j.>-ljj l—flJUjtA (.3-^ I j "■■'" ,_)I3JJ2J 4_iJ,L«JI 

, 1 jUj^i "j cLuilll ,j.ujJL2Jkl J I <:LlXIjlII I ~ » I ^ . -. I j 1 1 Jia^ jj ^j%_i /«is LtUll I i>L><jVI 
(jJoljJ,! jjj^ TT ol t JoLJ Liji ijjjjaj ijjijiau (j I <~n Laj^ 43li oLsoVI ■ U -» 1 1 J 

Ji;_U Cy^CL^JS^J, cr^^t^c^l 4JIUJI ^>lcVI JSUjj Jl£^La •cALjJI 

Cj^ I 111 I nil JutuiiJj , I j . ,.Ai dj.'^l^ tl '"'l_^l 1 1 1 jljLjj >^i.4^>JLb .iJliLaLujtVI 
. I /j ... A I «LjS^L>-3lj i:Lu-ulj I nil TnjLiiajiJI jLii-1 ;> <i i njij - 1 J . ...^' 4-Ujj^ lihll 
(jl 4.aj2j>JI Jj njjji.'l^l JjjJlI >ljL<ta Ij-Jjtj 3JjJ J£J jjl liili (_yi«^ (J-^J 
3_lJjJLSJI (oJa-lII (jLs liiljl^ -OJ^ ^ J 2 '-'-* J"-^ ^ri^^i)-*^' SjiajjjJI 
«LjJil_«JI JLcljill (j-« pj-i J-d^ J-S^ i4jiUj I qI.^ ' Lijlj Jju jsJ iJli^Laltoll 
U^,2LjJjjJ| Jji«Jlj iCjIjI MriinVlj if^J^I (_y^CjVL>J,l (j^ JLjJuJI (Ojla-il! 
I jSL&j iiTj^LsUIl (j^ JljJjJI (_y^ (jr'j'^' fiT!S^^=t^l JLc:lj^ (_yJI sUtllVI jljijl 
.5JajSiJ^I (j^ JjJlJiJI - J 1.^ i" I (_jjjjj| iJli^LaLm (j^LS (j-a c- j "■ j j l.^j ijij 

(_^L«JI jL-alaVI (j^ 9jj (_yJI /aJUJI iUa 'Ljejj i^gJJI «LuiiJ c^^l (_y^j 
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SJjjJLa .(_yJjjJI j_j III! iijJ,! Allilll (_jjjjjtA fjic SijLxju Liilj^Iaj (__>iijL«J LiJLa 

«_a ,_)IljL«J13 C^je_j_i^l (_j-<-ul J I ri II j 'J^ 'I ,^"aVI (j\Ia| mm 1 1 ^ , n , nj^ jLLsli 

5JljIJJLI,I 4 j«i l^al ^1 UjjIiI Ji^J .<iL<lSLo jl 4 . n'^LLa lIjLxikloj CjI I rr Mij^ 

r-LjJyi CljVLa-o (_y^ 3_j_ui_L>JI 5jJlJ(11I CjI^jJiJI 4_l«Jj CjIjlJ (_5JJI jjJlU 
l_gj" I ri a (_,-Lc "A-LaJj I rTrllj d_L>.LlJ"i/l ' j"j"7'j"'^j"" "\ JJl:»Iu '-ij^L>- i(_yCLu^l 
LiJLa (^U jiS . (<sJL«JI (^isl-i-a f«.kuLa j-a (J-aljijjJ 4-l<-u1j i nil 3JjjJI JjJl>- jjLaj 

i3_lIjjJI cIjI iriiiijll t-iJU- (_yJI ''II 'j"a .(_yiL«JI jL-alaVI pLbjl (_y^ 4j.<uil 
jjj i<i_LJiL«JI SjLaJLlI ^ -1 Ia •, ^j ^jjJI jlSJJI ^^jjlu^j ^jjJI cdjJI (Jilo 

i<i_i.SLj^_a3l Sj-aHil CjuVjJI) (J rio'-KJI \c^A^xua jl jjiiaJI JjjJI 3x.jjija^ 
(Jjjll 3j 'I .^"aVI ^ -1 ^11 Cjlj-ajjja jl i((JLiLlIIj i LuUi,lj i Ltujjij i LuLLajjjj 

■ I j J 11 jl_<iJ,l (J ri -kJI JjjJI (_^L^ (_yJI LJUajlj IjljS -i ■ ^"j) 3j^ I :,^tl 

4_i5^All CjLi_Lka_LiJl ^JlA t"t'ir 1 (.^i Jk^j ,(^1 ^tjl , ,.rt J ,>>*s Lu_uj)j '". !>» *l l^j_L>.tj 
4jJjJlII 4jjL-al3VI SLpJI ^^ iZi\Jip^ [yi JljJjlII JjJ^ (_^ 3j.4jil j-i^l 
J ' ^"' \' (*^J • ('^-^i-'-I' iJjjJ' 03i-^3 iSjLjLill jl< I iilj iCj^L<jj(JI jL«jjii JlJJL>o) 
J j 1-^" CjI JlJ (Jj iS^JJkl (JjjJI ^^«_' (j-u 5jjLjuJi,l '"'I -ijl^'"tl ojui (_yl^ j^al 
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,3_J,L»JI cjIjI <i""ii.iVI fjjjj (_y^ LciaUHaj ^LSIxji^ Ijjj SjJUI 3^IjJ,I 

L^LaLsoIj I j"'*^;^-^.' 4iijJL>JI 3^l_u-^l C^l^ Ijlj .'^-i^ iSj-^ I -I'' J j < M 

jl d-JjjJI (Jlj.a'ill (j-ujljj 4^1-JJ-^»- CjL<fcLj>ol i-ixx>- (j-o «lj-<-o . 3j vl .^"aVI 

.Cj^L«JlII l_aj_i^ jl« I III ji SjljLill JM ml 

i Tc-Jjllll 4jLgJ<j.j|jiaLj ij-i^li/l (_yjLiLLll (_j£1j^'!^I 1 Lajjj^^ (J iij I ii'tlj^ 
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/n I ri-»- a^ S-lLoSj I rill 5-iiLj)j Miilj 3_i$jj_aVI 4-iJl I iiijJI (j-41 plj-i-iiJI tjl LlLla 
d ,1 UiVI j^Iaj tilxJ^v (j-a <tljL^ (_jJI TcJjLlII ij-i-aj Jtia . 4-iJl I iiljJI «LaJL-aJ, 

(Jj^ 4J Jl-2_a f_^ aj^ Jj'^ Lfcjjij LojJ^ ljijjt>. ^^^\ Ojl^lal (j-« JtA^' 

SJlj>- (j_a Lcj_i ' '' ■^ -^ J^ I ''''„ J-*J • Cjljl_»iij>JI aI JL»^ (_jJI i_2jj;a_b 

d • " ■-" jjlj_L»Ju 4_! (Jl_2^ u^ /<uj/L>- JS i"i I Likjjji (_yJ-II ^jLt^^La-" I 111 



5j_aLI3 4_«_i_il3 (_^l t-jj^'b/l Jjl 1 11" 1 1 Jjiia .3Ji,jjl!I (_y^ 4_uj/Lj/'!^I 4jjiiSJI 

StcjjLiII 3jL^ (J iijIj Lj^IjJLjJI 4jL^ ' ' '^ ' Lc^ lil I T' JjLtulII jj* 4ji,jJ(JI 
ji '"• ■^"■^1 (J4^ O'^' S^Lajjj ^ --■ I ^" J cLu-ul J I nil JjJij>JI 4 JO iti 5t^l^ )(_«^ 
IjjJl^v ■ U ^ a I". I iij I L^l Lj^ljJijsJI Sj^Lai-j SLj^ljJLsJI d-uuil < " . t-- 1 . >»" 
LLifc SjLiVI Jlj^I (j-o 4l«Jj . 4 j<jjU -ijlj-«J 4jjl£La jt^lj^ ^^Jt (Jj 4_ujiLuji 
3j«j .UtI JjljJ,! f_j\r jLtl^VI (Jji2j (j-o 3-L».^j-cSiil SjjiUI 4jjjL».i La (_yJI 
(_y^ 3_Lj<_LjJaJI Jjlj_«_LI d^ujjiill 3jjuk'^l JjLiiaj (_yJI Sjjlll ojufc ojI j2^ 

3j_3l_jILoj 3 '^^"^j j-»-aLl£. (jjs 5 ,^1-^" ,,.1 1 (Man-made) 3_aL>J,l jljll (j-« 
(_j^ (JLajJI (j-« ^^1-^" . ..t I OJ >JH I iitlj ((j^ljiill 3JL>- (_j^ Ja-iill (JlLo SjJiSlj 
3 -1 J ^ II (jl-3 iX^-*-' ^rP-'-^ (j-*J .(Semiconductors) Cj^Li^jJ,! oLj-JoI 3JL>. 
■fi J 1 '^" II J tixje-jJIj (_j_L2IlII (J.«j>JI 4_i^Li.j i(JjiJ(JI i_^i^ 'LfijXlj 3 "a I , >. 1 1 
d « ' ' ^ 1 1 4<l I III! <ijij^ (_j.3 4_l!j3 I jljj,! 4.x-&LiJi^ (j-* Jt!-~ J-if^' '-^'-'^'-'-^ I 
(j-a (j-ujis '?r^l ij^ C7^ aIjjJI (_jlr I I Ilia- (_yjl I iitVI (J^LlII ij\£ Jii! [2s>~ 

q\S jiia L*!! j x_oj . Lkj-a-j 3.J ,Ull ,_jj^ t3i>^ il>^ ?r^"^' («^ o' (1>^-*J^' 

CjIjU Ji^j .(_yi^UI (_y^ 3jo it'^1 iJLi 3jJji jlj^ (j-* oj-^J^ l-^ 3.J ,U1I jjj 
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lIj_jLS ■ ^ «Lclj^^_U 4_u_uLLa «Lljlj_i1d Jij1^_a ^^l^Iij ^1 ^jj^ 5jl_xii>. «lx-iJ^i 

tiJjj_S ,«Lu_uLLa «LuLa -ijiJ-^J ^ ■ '^^ L^^J' tlh* 0^3^ ^^ '^'J^'^ sLu-oLLa 
(_jj_c,j Lj-iLIaj^ )«-IL«I<J (ji (_jjL;LiLaJI (j-a O^ 4_j^Lu-iiJI Sjjill Cj^L^ LoJLi^ 
oj-jj-jjJLa . 1 1 j J °i JjJi:>Jlj jojaJI j-SljJ (_yJI jJajJu j-uilLo jSj-iu Vjljji 
j-joVI JL«J filJS ij^\ Lai ./oja^l (j^ SjJej^ J-*'^' ^^^ Lr^ (.3-* ^ -'^ ^'^D .'** 

(_y^ J^i oil ^Lfclj JjjJI jii^La • L^j-uiJ S^jjJLj jl«j /<sJ Ja'i/I (_y^ jl idll j^ 

(_pj . L^lo ^i)!-^ Qi^ jlSij 4_uQ!Ij i<ijji;LiLaJI JjIjJLI ^^^ dijLi 5j^^ )«-IL<4l<J 

l_Jj^l SjJ-Sl < i I iij i<ii>-L£ /?-'J^ ??-'>4^ iSjJJinVl JJJuil tl J I riltu lillj (JlLa 
4_LJt_LJ_Lajl -^JIJ Oil ^J I I II itl 4_j_<i_A^l (JjLxialu \j < ^ ^ t 1 ^ /; A t ^1 ^ t J f Jl^ 

LgIL>-L>. jjLalu i_ajjj, 4_uLjijVI (ji LdJjiJ \j . ^ ^ 1 1 ^j inH .(_j.Sji>JI oLulaj 

. I j"^ »l it'll iiVI (^SLxj V ^Jjj^^-iiaj 3 1 j " JJajjji L^J^ -■■'' j'a .4^LLaJI j 'I '^ -^ 
(_y^ (JsLiialLj Jijljj,! j>J_<fc CjLoL^jj/"^ 4jj I iiill «L<^LaJI (jl jjk \ j , ^ ^ 1 1 (^A-'j 

Alliii! SjjJLsJI (JliLjjj^^l <Jl!*L»- Sh^ .A nl"i-»JLl <JliLaJL>Jlj (JjjjjiHIIj jlSjbVlj 
SJj^l (_yi SjLaiilJ 4jI1jiJI 5 ^ t;^ -, 1 1 a jjU-,11 I o^ SjlSj^ (jr^'-'^' SjbtOJI 

i4j^SLi!l cuSUll 3>2j>J S^^jjS SjLijv I". .^.^-^ l5'.>^_UJ' ct^ (•— ''^?-^) ^^^tP*^' 

(jiajLJ J o"i I ii" (jl (j_« )«— i-«-i La (jJl—Lii (j-u-jJ iaL«JI oLsoVI I JL^-i i— sl^^Hc VI 

(_yjl Mil 111 (J'\ l"l 1 SjjIjJLo (_^^ Jl 4j-3L>- 4_L4-&I (J^il>-I (_y3 d_L«;LiLaJI JjljJ,! 

J ' ^ '^"^ jl ^j l-^" Ji^ i(j-*>^' (J-* S^^IAJ 
3j«j_.Utl Jijljll aI^i iiV 3jj I II ill 3 JO it'^l JjLjiaj (_jlr j^'^l J ' ^~ i'j Vj 

AjUj,,.1l j^jj JljJlj>JI i^gjL-aiaVI (lUaJJI (jl Jl^o LlJl Jj ir-liiVI 3-<^l3 (_y^ 



I^S 



a_.\l ,^" aVI t_ijJLj^| iTjjI Jl2^ .3_jj_i_LlaJI iTjIj^I JjI>o (_y^ jJiLII 
,j_o 3_ij_LjJaJI Jijlj-1.1 iiJ-l3 (_yl^ 5 J \l ,^",aVI SjJojjjJI j-i^j3 (_yJI ajj-aUIl 
iJlilSj.:>oj iSjLjLiJI jL«jjiij .^ aj .^11 jl« , ,.ij i<ijjm jjljjjjsl ^^^^ j_oQll J^ii- 
'l3:JJ ' ""' ^^ <-li LS>-J-<i J ipl^^Hi-VI lIiUIjjj iCjLajUU ^^j^jjj ijlj^sl i_yj^j 
i-dj 1 I II (_y^ SjJjJJll ^j J 1^ i 1 1 j_lC i—xjJLji'ill (Ji'C Mil (—iJliJtA iS^Lc ^ ^.^ ij 

(92) 

(_yi ^ ' ^"11 (jl (_jJI Ujjii (jl (jj I II ji^j ■ > 1 1 iillj ijjlj^alj iCjLajUU (J.2JJ 

«Lj_ijSLII 3j^^I 4 i Mij La (<sJL«JI (j^ i_r*^ '^ <Jli^Li^ljJ,lj . "iVI .^"Vl JLa^ 

(j^ ciiUi^J (_y3 5jj.<jj(J,l Jal in; (_yi^ oLa^mi j mi i" li^p- (Global Village) 

.(Jjji:>J,l (jj^^^l'llj ^ ijj'CtVI Jj^^|jjjj^Li!ljtIjj^pj"^lj CjLoLuaAll (JjjJa 

(_>l3j'i(l "i^j (.3-^ cjLojUU jLiilLiI (_yi^ JlcLjij cjIjjIj 5j.^^l L^i£ c^-^j 

(_yi^ Ijia Loj (_yjv^jjSilII jjU'.tl I Jl^ Jajjjlj .SjLjjij A liK'i tj j^l^jv OJ-^ 
fiJLalLj d^-ie-i-i^a I jjlj^sl i_yj^J (j' '(* J*^ i"i.' =1^1-1,1 SjjIlIIj Jj.SjJI ijS^ 
(jrAX: L^jJJ (ji (jjj js>~~\ ^\ (jl£La (jja JLa-jIillj JLSIjVI (_^ 5>:hf^ ^i>=«r' 
3jiiilj I iitl JjJl:>JI (_yl^ j-iiill (JljjaVI '"""I ^-^'i • •■! il jiSL&j .i_xjSj JlJ L^jiSjj jI 
JljJL>JI (_yiL«JI ^1 t^'tl jjLa lj_L>.|j .(jLosI CjL>-Ijj 7=-i>" j^Li^a^ (j^ '-'^'^ 
ojjjuua (JjjJI joJiuLA (jr^ (_>^J^ '^ '^J*^^?-^ 4_Ji,L«JI ^ 1 1--' ' 1 1 x_a iSjLtHil 

(jjj (J-^^"^ lt^' '^^j-*^?^'^ <Ll*£jI jj-Lill 3Jljlj <ij^jL>JI L^jL>o ^^j^j>o 

xSIa^ ijl3^ ^ iJjjJI CjjI£ lilj -j^l (_5-!l (j'^*-* Cy ^J-^ Lr^ > 1 1 III! (JL2IL1I 
i3jJ,L»JI SjIjeHII 5_«Jilo (_yJI iLxjiaJVI J^J^ aJl^ jI J>^ Lt^ ^i>^ Ijj^--'"' 
,d U , ,.j"llj Ajj. ,^ll 4j^Li.j ijjjjjl ojui 3j^.j»- jJ^LualO i<iji«j<JI "i^jvLiJI (j-<i3 

.SjLalll 3j^.j>J L^I^I tlIls sljl 3^j.j>JI (^ 

liLIi x_o . 3jo (^1 I -1 jl JjLJ joJ Lj^ljJLsJIj (jl£UI (ji aJl2j Lxj) jJjJ JiSj 
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i-il i^«llj ieLp,lJ jj^ « liiitlj (Jlj^Vlj (JiiLo^mi iJiiVLSILiu (^^IaIj^ 1-4^ cjLbLuJLl 

^jj jj^.j>tj ^_^-^i ' 1^ *'j '^ 'ij jj_j_flJl i^j^j^ LT^l C ' '^"' ' f^*-*-^' uj-^ ^ t;n * rt 
3jiii;-*Jl (>j|jj^ , i4Jji3ljl(_^l Ij^LlII JjjJI (j^4j^Li.j olji'!^! cjVLSIjI 
3^ jJlj . S^JlSIIII (Jj jJI (_yJI i_jjL»- 2I (J^i- J jtJi JjljILfl (Js i"i 1 <ijalu Sjja^lj 
l^LiLSj oLo^Ldlj Jlj^Vlj ^liiill ajiinlLi jjjjJI SJIjlj JjLoJI 4j;^ ^^\ 

(j_o ^j -^ j II «_(Ji, SjLjJLa. 4jiV^ AW^ S^LSV SJLlS CjL-uIj I iij tflijlL». J 1^ 

JLijJl 4j;^ S^jJI ij\j (_)ii3LuJI iJL&j . aj.211,1 /oJL«JI (_yJI tiJllII (oJUJI 
(j-o jlj^^l (JLSILiI ajjL>- (»Lal j»L2j (jPJI (jjijjLlJilj jijjillj <ix>-Lj (j-o tLuiojl 

(_yj| S^jJI Lljl^(Jl^j>.2l (j-o ^^ji^ (_y^ . Ljj_iiLl3 LUa^Ljj (J inl n_Jj^f 4j^Lj 
CijvjJa LoAJi^j . L^ ^ijjjj (JLulII Sjjaji itjJi, A Ij I iij > 1 1 iitl CjVL2ILiI j^js^ 
1 j'j' l£[jj_oi (Jl Mil 5j.^>Jl SjLajJI cLiLii^ S^^Slfl «LiS[jj_a3l Sjcxjil CjLjVjJI 
i—il^^l ■'"■^ ' 7-1 I III! (jl (_yjfc 'ijjj/Lji'ill 'LjcjsJI Cu\h ii'lj I iiS Uj I JlJq U^J 

^j -^ j II x_Ll, (JjjljJI j_a iS-lSLj^'^I (jj ' '1^1 J_^J-1 5j^jiiXU » 1 1 III! aLoI 

ajLjJtim oLjVjJI ,_yi 4_i_ij_L>JI i2jLjVjJI ^\ liLi-uiSIl «lj.iiiJ 4ji^Uj>JI 
^-^j->- (_,lr 'jj^ll (j-* Lc^ i_k>:J -^1 '^'■'^^' (<JL«JI (jLi iljiSL&j .3_iSljj_a'i/l 
.J Mijll dlVLflUJl (_,lr (Jj^l l-i>i^ ^ • "■-1"' Cj^^I (_y3 (jlaj^ ^Lui^l ■~»VI ^"M 
(jIoj-Sj »l jMi'^l (JL2IL1I 4j^j>J S^^jJI (j^J JLl>-^I (_>ii3LuJI jji IjLjfc jjjijjj 

(j^ j^l (_>ii^i— i-j n_jj^I <i_Lj>-LJ (j_* " 'II ' j°i .(_j^LlII (oJulII (Jjjj aJl^jJII 
(j-\_ij iLiiLojLjiJIj > 1 1 II II SjLjcILi (j I '" J L'lJ^ 4 I ii'^LiJilj aj^.j>JI (_jJI S^^jJI 

aJl^IUI i—iLjjiLj Jajj^ (jT^' ^i>^-^' "^jSIaU <ijjjjL2JI 4jL<i:>JI (_ji^ jIjj^VI 

(lUiiiLa .ijjjSLlI c:jL:l;i^n4jjl£a3.Vl j^ljil 4jU^ u^^^j (_yjv^^:;SaJI 

4jL«j>. (_yl^ J-*-*:^ '-* J'^'-^ 'I I ii'^Lcll SjLjj ^-»l '^" (_y^ ij-*^ ^ '-'-* (_3-'>''-2JI 

.pljji-VI 3j^^j 3jirt!l 4^jj<Jil jl£i>.l 

i4^jjiil SjLjjij^ JjJljsJI (jILlII jiUiiil ^bl LajJiitaiJI^^vVl |_5l(_yk:j 
(_yj| Sj-till (JjjJI (_y3 jlj^'i/l >l3J 4JL3 i5jjjiJlJi,l >lj->-l I M" -^ ^ ij\j t_!jL2lIlj 
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(J^l Ml a (_yi^ Sanitary Cordon ^ ^ '^ II j.ja.j>JI (j_« p j-J j-i^>* ct^ 3-i^jJI 

(^^y^Jl ^J^ Ml" ijy^' ^ 0^ t ' 1 tl ,>>^t1 ^j_a -^j-^ j'Ujtl 4SjLlaA JJ-* * uL^*^! ^^-i-aj 

iLlJUIj 1 1 I ii\>3j I LuLLaj^ (_y3 ,3^^ I "..^tl JjjJI -- tA . ^ ^^ jljJaLi aL«JI 
(_^jj| aLlII r-ljJiLa .Sij^la S^LHIj i Ij i njj-mj i3_iSj^'i/l aJLaHll CjLjV^Ij 
LL%j SJljjijJI (ojJLS^U r"jjJ>Jlj x-ijijUJI ^^=-1 (_y^m OJ-^' cr^ IJijLj< (jl£ 
slj-iiill pJ-«-»- T'jj-i U_5-^ 5Jj I J T 1 1 ij_y£.L3J jj>-l t\J-m sdjtA J^ Ji^ SjijiJI (2>c 
Sjji^ *-^Hi3 LT^l '^^^J J-'^-'J ' ^JJ-iJ' CjjI Jtia . ja-^ILiiujjLA i_^ jo^ -' j" i ^ I j "j 

'"'J 3 '— ■-* ij-*j 'lO^' '^^^'^ (j-* S^Jl^IlII (JjjJI (_jJI ^^j-^j II (JL21L1VI 

I— il J I III jLjiajj » aj^'.ll ^1 3^Jl211,I JjjJI (_y3 3ii^Ia:>J,l iJlil'iiill i_JjJ 3^L>JI 

(C-l2j L^I (Jj . ^ I ."--»j .>-ll (2>c I Jljjlj ^ ^ I J . >■ 1 1 j^^ (j'?M<!u ^ A"s" jjtj -jJ (_y^ 

CjLojii. l^Lb'^jijjj (j^l^ (_y^ (_>ijjutija;v (Compounds) 3_u^^ 

(93) 

d ".^ j" A 1 1 ^^^Ij ,>>tlj ^jj,! (j^ IJljjlj 5j-uiILa 

jaLjiJI r-'j-'''' (j7^ j>L>oVI I JLjfc (j^j I .^al '."j LuajLjiJ liJLLii (ji jJljJ Ji^J 

Sji^^-Lll *ilLJJL>.l l_4-4 *^Hi HJ— *^1 O' 3 .' ' " 0"M3 '^^ "^ '^ 'I ^^j?ej>j1 ^^?e-J 

,jr-3 J-^j-jj iS-^p-LJ (j-o 3-jjUI i^jL-SjJI SJIjlj Jl-i^' pUujIj S^jjII ,j^ 

Q^j^_i_j_bJ| ^1 J tA'.l'a .5jL».^| ^1 oLsoVlj ijjjLiill 3Jjj(JI ^ • •■■-'"' Cj^jJI 
J^_flJI aLoI » '^j ^^ ■ ijli Laj U U (J.2JJ 4j I iij'tj-!! 4jjjj<^l Ttjj^i JLil i^ilLo 
3 J vl .^"al jl sLujiLuji CjIJl>-I (j^ 5jjjiJiJ,l pLcujI (_5i^ CjJlxj La CjLLa:>J (_y3 

(j-c liilj Jiu J^j . j-j-«-" f-« (jJLjjiJl (J^L^ lS' oj-^ '^j-^ (^ ''■^p-j 
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6uLi.\aJI b^jJglSjJI SjgjJI 

<ljLb l<4_p.JJJtA ji plj*^ SjukLiui 7-J I nil jl I M I rill (_jjl l_jjijij (jl (j^ '^^3 

L^_lSL!j njLSUIj (jLojJI j^l^jv 3Jljlj jj-iill (J'-^' ^ j i njj (_yJI ^j^v^jJSJllI 
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I 



La t— 11-JI I J-ik (j-a (j-LajLxJI (j^ii-ajill ^^^^ LLljUj 

L^-La J J '-^ La * l^_i_u i ^^^j_flJ 1 JJ-* ^hH^ "^ ' /*-iLH ^ Cr^ 
C^jso ;J>-»- La ji itliLoji J's Ml fj^ TT Uiiill (_yl^ 

liLlJ i_j.ii Jl2j . 3_l^jJ j_t£Lj cjIj_lJLj (j_« Tc-LixJI 
<iAjL2JI cjI I III I jJ,l (_pLZu (_j.a cj^ij jju (_jJI ^j jj . >» 1 1 ■ 

»1 Ml tl jj-° ;>Lg. J"l I III I 1 '^ ^l—lia^ I j I T* uJ^luilj 
3 J \l , ^"aVI CjL-uI ji III! (jLs lillj^ . 5 JjJLa. CjI i hi iij^a 

, 5 J_J JL>- '"*' a ^j"j Ull 1^— L. t JlJ I"'* '>*^ ^1 I " I I ll /cJ 

i>j_<k /<s_<k3 J iro li II I j_ik ^_y.3 (jlajjiILi (jl 1 i (jjij 

tiLLJI S-^-oU-j iS_4iL2JI cjI III iiij-lLa .u:jlj.^LinJI 

(_y.3 i"i I II < ll La qVcj^uj I Ji2jJI j^J'J^-'-'^J ij^3'^^ 
.S-lJ^jJlII 3 j -^Ij "J t_g.al ir^'i^VI 7->Lu3^l Ijl '^a 
diSLiIta AjvIjj (jl JL2i]| |_3jjaj^ (jr^ 0'^ JLfl^ ijlljlS 
(J-x-iot jj j 1^ O*-^ (^ tJ~*J i'=^J-IJJ-II 4jjj lull ^^'^ * 
jjjjjjj ij^LfljV JjVI JjJl»1!I (_y^ JJ J-=- (jr'j-^ (jr"-« 

(jlj i4 caLiJI I _i -»- I II II jj ^ ^ j_<k 1 1969 j^ijj 

(_^l 1976 (_y.a (_yJli!l JjJljiIII oju -tlLAjil cJtLiaj 

Lai ,«Gl j I aj ,^ II jl t , ,i| CjLjj AUiJ (2>c. JjJljlII 
i^j^aLJI JjjJI LLiaS (_y3 3j il.^llj tiilJI (jjjLiJul 
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dj^LaUIIj JLfljJI jj^l (_^ Ij-iiilj ^^1 C4--;tL.Li^ I (_yll I i4j^Lu-^I J-J-tJI JjjJI 

jLSj i(_^lj_>.jjjj SJj^ kccjLjsJI)) d_L^LijV 4_LoqJI 3J^j>JI cj«L>- <1jJjjJI 

3jL^cI1JL1 <:LlJll^ li ^\^;^ i^LiujI i_3JUb I - , ^ ^ -.. "a i3jijLJI <_lj.j>JI ^L^ILlI il^juusi^L 
j2j£. M .>>"a 3x.ljjJI LUajl J Ml (Jj i«CjL>JI)) x_a JL>JI Cxjl^ La^ 3j^ I ',,^11 

(_yJ^L3 jL^a. tLiJi (j^«ull (5^1 l-0(_yJI S^L^VLi i3j^£Lill 3jSliI,lj cjLojl>JI 

.SjjJljsJI 3.«ia-ill aJJt Sj^Lfljl aK^L Jlj^I SjLsjJ 

. LkjjJlJ J^IaHJI (_y3 ^ ^.Ul I CjL-uIji nil Llljli-I !(_, I III lljJ,! J_L«IlII I Jui «_OJ 

(jjkjJI J-5l>J ■ " 'J j I--' tjl JJLJ dilij i«QJlSLo 5jL«IL<j<l (_y3 (jj '"^^ 'I .^".al ij^ 

JjjJI (_y^ (Welfare State) Ji-jOJIj ^jjfcLsjJI Jjj (_^ i^^jL-alSVI *bVl (_yk: 
(_,lr 5ju<iIL«J,l 3 J \l ,^"aVI 3_uUlII <_ijL>o (j-o JjJljlII J-iiu^ '^'-*:'J '3^'' ^ "..^11 
jL>oVI (_yi (_^l^pJiVI AUajJI Jaj S I II Jjj Ij^lj iSJjjJI jjj (_y^ SJLlLiII 

^ ^ ' ^ J . ^ ^- ". 1 1 iJllLmI J I II ' " 'J j 1-^ I J-SLlkj . Lljljji 3j-^ iJj-^J (_j-ri-uSj-mJI 

i-.l \l ,^" aVIj I (Economic reform) (_^jLj.iii3VI t-^Li-oVIj i (Privatization) 
3j; I II II jj J 3.^1 <"iiiil 1^ j-i^ l(jKj . (Economics in Transitions) 5 jtl ^"".Vl 
JJ j !--■ iJli I J jJaJj I /<s_Ai (j_o o'-^ cdJ Jl^ . \l .^".aVI ^^ 3JjjJI jjj (Jjjjiajj 
(JjiJj . I J 'I .^"al 3_ijL2ILa CjLCjjiJa^ (j^j w^ vl .^"aVI jJjL«IlLI 4 joj1°iI iIjLjjjjj 
. (European Union) (_^jjj^^ jL>JVI 3jj^ (_yji it_ijLaIlJI "' '^ rT" J JJ^'^ 
a^ 5iil"i-^l obL-alaVI ij\j 4j'>^' ^'>^b i^gjL-alaVI jjlalll (j! (_yk: 
i (Globalization) 3Ji,jj(JI 4jlr i]i\W\ La Jiu SjjjLa. LLia^ jj jl-^ (_yi^ I Jl^Lj/ 
LJiLc. LoLilLal ijM ijj'^ '—''^J lt-^' IjI ,>.^tl ^j^ ^jju ALtlLiVI Iju i-ixi^»- 

45^1 LjLuaS (_y^ i_>-^Li. '1>-JJ liil J J j I'-' J .^^jLj-u Cj^j (_gi (_y3 L^ j^ljlu /<sJ 

1 j-iLL uijJLi-l Jl3 ijjLualaVI S-uUlII Ijl '^a j^La JULij .(Environment) 

I JLjfc (_y3 -i>Jj .Human Development 5-jj mijII 3_l<jJ1ILi i-Sj.^ l_<ia£ Ijl_jJl». 
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■ "■ lull iiiil lft ■"■ I 111 iiiftrt I I I ^JQj 



dJLij^ CjsLv Ji^j .Cj^IjwiJI (Jj5j>o 4j^.j»-j • aj , ^ 1 1 jL«jj/i CjLj (_5i^ i^J^ 
5 K Mia (_yji lijyJjI^I si's Mill CLu\£ JlSj 3j '"'^'' J-*^ SjtjiJa ^1^ L^ 



IIU 



x_o ix_ajJI JjL-oj SjLjj (_^I 3^L>JI Sj^IjJ, SjJjjJI SJ^j^I >al>J ,jjlo 

jl < I III (JjJlJIJ (_5-Lc SjjLill aJLCJ l4_L>-Lj (j-O <ijJjjJI SjLaHjl (<i:»^>- S-iLjj 

i_aljj£:VI (_yJI JjjJI i2jL>J(jliiiIj(_yk: t_(jj3 JLa j . ijjja- 1 5-o- Ij (j-a i_aj iroll 
I I -r I II II jjji^tj i_2^ 1-<IJ^ <ijJjjJI 5Jjj I nil SjjJL>- Sjjj^ ^Liiijl ^jjj ' ^ ' 

jjl jjJLc: . jjjj (j^Ilj;-! ^jSLfljV JjVl Jjjjilll I 1 1 U"i |_5Jdl j-o^l iSj^UJI 

4 Is i"i U jjl Tc-iisljJI (j_« '^L^ ^1 ' ' '' "j "'"' (oJ (_yJjjJI Jl2jJI aUij (Jliljjjij^ 
jl < I III sLSj^ .d-iJjjJI diLc^JLcil 5JljJl>- (JjLj/J j_i:3jj Jj.^»-o (j-o j i'' ' 

^\t ^" , ,.l jj_c (JjjJI ^ 1 T-"rt (jl iLLiAJtll «Ll>-LlII (j^ ijLijLA I'QjU • '^j '^11 

«_oj .(_j^jIJkJI (jjljlUI iJljIjLll^V L^jLjiaieJj (Ji-ljJI (_j^ SjJjjJI L^LjiLuj 

i(_,jLi.ljJI ^ \l ,^~, aVI jlj :;",,, .VI j-lSjj (_y^ u:jLo^£Ij>JI cjLJjiJjji^ -^Wa3' 

(j-« Tt-a-usl - p "»■ , >>" 1 1 J ^ tl U ill fiUjL^e-aj j-<i_ijl ^j-* «U^.^Jt_a CjV Jm_a ^^.Lil^tjJ 
VI , 3 J \l ,^", aVI 3jj,LujJI (JjLj/J j<uil ^S^^-^l (j^ (_, 1 T-Tt q] L^jI^ ' " '^11 

l—llj-Li-UoVI jLjJjl ^«— OJ I aj ,^ tl jl t , III £Lj,LujiJ SjJLfljJI djJ/LujJI (_5-<kj 
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j-^jj ij^2^j-i 3 _. al ^"V (_jjLiJI JjjijilII sLv LLa (j-«j i(Floating) Cj^L<jjiJI 
LjJU^ t^jl La jjij I L4! t-cjj/Lcil ' aj '^11 ^liij jLjii-l 3JjJ JSLI 7-W\ (_5 JJI 

I lj_p.|j . (Flexible exchange rates) ' ^j ,^ll jl<,,i| cjLAaj (»liis-ij JLi.'i/l f_^\ 
<i_Lj»-jL>JI <i_LjjjjJi,l tLi^l "-lijlj (ji J-»J 4j^L>-j i<ij.«JI<JI 3-ajl t-^jusj x_a 

7-^Li^Vlj 3_i_«_l1JI LLua^ LoLjijkl jii^'i/l iJjjJI ij^L-aiaVI 3 imnjll 
3_LlSL!l Jjj ,j_a jjLc Jj-^ j_o oLsoVI I Jlj* i^ ojjj -^'a3'j ii^jlj-alaVI 



Special Drawing Rights (SDR) i^\ii] MteJI 9^ii* AUyilBliAl 

Sjtall,! CjLjV^JI (_yiL3j-o (>-i t3i^jlil 3.=Ejii il-a- Jl3 i 1944 (_^ (jtJjJJI jLijJI 

J_Lo (_yJj jJI Jl2jJI Alia-b Cj2jJ| (_ylll o>Ijjj(1II (jLa I l^pLsolj 3_iS1j^^I 

(^^-t-S J 1 1 1 <:L%-UJ CJ^L>- 1<:Lu3L>J1 i i^- I rill ^J^^ ^LtiuJI L^J^ LX-1 tJllI J m" t rill 

^ ■-"^ ' t_!jL>o ijjjjj^ (JjjlSj . Lcujj^j 4jSjj^2| SjLalUI CjuVjJI (_jJiaj^ (j^j 
»Lli_i (_yi-C SjLjeJm CjLjVjJI 5j_Lajjj, jlj o" i nl 4_La >n"i r"i_t oLsol (_p "ij-aLi- 
t_LjfcJLll - 1 t-^ "' (_^l SjijjJI j_Lj>o cJJa (_y:iJI l^pLsol (J-uSjJ i(_yJjjJI J.21II 

r aj , ^ 1 1 jl 1 1 III CjLjj 

L^jjj^ (_y3 dj-oLiJI I _r-a- I III! jj^^ sLiujI (Jj^ (J JjsJI L^J^^*- ju SjLc jj-oi 

5Jj J I II II SjLjJ >J* cjjUaJll (jL^ I jl 1 a r Jjl m" ijJLufc (jl^ liilj ,j^ 
i(_Jj_uj/ Lo . "lla j^ Mill j-i^ 5Jjj I rill (_y^ *-^Hi3 ' . ' '^"'J J " o' (^' '"Uajlj I'll 1,1 
-I r^'^VI ct^ '-4*i3j^J ^j-oLiJI I r-»- 1 rill |_3ji>. ^Liiiijl (jjSLj (jl i_^i^ f^Laiyi (<U 

t tja- I rill 3j '^^ 03^ L)' CT-^ * *l-^J-*-« ^^-*l^ J' CjL_uLu_u pLuU (j^ls JJ-tOLA ^j_lc 

(jjj Lg^l jLa-'ii III tjjSLj (jl (_5-i-«j "^ <iL> jij-JuJ, I j^ SJjj r rill (Jj£ (j^ «Li^L>JI 

(jl ^ _'J • '■'^ i-*;!^ aaj_iiuJI IJl^ ^jlisjjuj i_2jjj/j .cdJi (_jJI «<1>-L>JI)) (»LiS 
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■ "■ lull iiiil lft ■"■ I 111 iiiftrt I I I ^JQj 

.4-I_iJLA tA_t_ulJu-u pLtjI 
SJljJljsJI oM ji(j ,,r"ll 0_>^ 0^ (jrJl J-«^' Jj5 (jr^ l^b-I' '1^' lillj^ 

(J_ikj ' ^ ^ J ".^11 3jLjJ.j>JI 5Jj; J I rill g) < J J V-i (J^;*- _/:Uj ij'^ J^ 'iJ-^Wj 
(j^_A-on) (j I V t j] t'l-Lajj Ml U J J ^ t, t "^ t II il ^j '^ ^ jj_* p^-*-* ^>-*'^i (j W"m 
"^■'"j" Ct^-3 ' '_>:i^ VjL>. (Jlijul ^ U^itt jjjui (ji <laji>Jlj .5jLjJL>- « 4_lL> LlL>- I 

(_gl '^j:^ ^j i3_l!jjJI 5Jjj I III! u^j^ (_y3 5-iLjj liJUji (jj^ 5_jJjjlII jj.2jJI 
3JjjJI ^ -ij-ILi LolJliJI (_>l=pij i^gJJI (jLCuVI 3JU- (j-uSj-1 ojJLj (»l>iJI 

JL^j .CjLoI^^VI jIJljj/J JijJI Jju 5Jjj I III! (_>.aii (_yJI i^-ijj l-X-« i^-iIaj'iiiU 
JLia cdJi x-a^ . [jjjt^:>- (j-ojj 4ii.SjJI aJ-it (J^^v (JJljsJI (jf Jiju LiJ^ Tcuajl 

(j-^ jt ^ ...At ^^ t i , ^ 1 1 jl /j^ (^^jj_Ld jj^ ^l^-t-o 45jUJL>Jl 4jjj I lit! ^JLA (_^J^ 
c_il Mi-K)) I MiM jjl (_yi^ M^'-d^ <lail^l Cjjs-1J . 4j Jajjj-a -^-^ j'-d^ (3i>^ 

t t:a- I III! ^J^"^ ((Sjljl)) 7r w .o I ) ^JJLu^U <:Li-^L>j1 t tjr i nil ^^^2j>\J (((_^L>- 

(-^ja^uJI (3>5^ t-iLcu^)) (^^1 1969 (j-ola-uii:! 6 ^j . 1969 ^jj 28 ^ 

(3jJ Lju^\ ^ Ual -» .1 (jjiLtA (_j^ljj i^jjJI JLSjJI jjJ'J^-"^ L^jJ (CLi-aLiJI 
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jj^^ SJljvj jLlLo 9 , 5 (_jJI^;v "^^_;'^-»"» (_yi^ 1 969 j_ijIo I 3 (_y3 
j3j-i>- ALlij ij^-^ dJJjijj . 1970^L(j (Jji (j-« iJijj lIiIjJjji Jii^ij SjJ, dj^Li- 
I jufc aK^! (<ukl (_ylj L^ls JjLluj . >ljLa ijJjjJI SLpJI (_y^ Sj-oUJI i .-»- intl 

j_y3 t_gtjJI jii'iiil : (Participation) i i-Hmtl jj^— >llaj ^ UJ^j" '"I'^.l (0 
sLJ^a-Cjl (JjjJI )«_iA^>J Lvjliia I i-r I ntl jj^^ AUaj (jj^ (ji (_3^ ^W^' 

i«_j_«.j>J » . ^^ ^- " J I _. -r I ri II jj ^ ^ iLla-i Ljlj-o ^-iAsc^ !«-IL<4Jj L^JLa 3JL>JI 

.^oLoljiJI 

liJIjJLiVI jLlitJ (_pJI ji^tll 3JjjJI 3j5jSo. AliaJjl \jjt, ijS: OljlA^j 

(jl j_<k J_i^^l (jLfl (jJJjdj .(_>:=j_iiJI I J14J <iiii^ I jl i_£^jJi,l L^SLb jl i«Ll3 

4jj^jJi,l ijjj^lj CjLojSLsJI ^ I J- J . ^" ^J 4j-3L>JI I i-»- I rill |_3ji>. (_y3 (J^LjuJI 

.(Sj-oLiJI I _.-»- I nil 3>^ Lt^ 3— Laljilll 3^L«JI CjI'i j^II (j o J-^J 'J^ 

«Li-iDL>ij1 t iSr- I rill ^J^^ ^LiuJU Jl2_(J| (_^JJlJLuO «Ll^Lflj1 (JjJUtJ ^ ' ^^ * Aja 

ijaLkllll IjLA (_y3 4Sj"l r'jiU (Jjjiil ^j"'JJ '^"11 Sj^l (J^^v 4_U3L>- ^ -^ J ' ^ ' (_gl 
' 3j ' " "^^^ iS^ I 3""^^ C7^ ' ^aj"" ^j"i r'^i a 3JjJ (J^ vIjIjj^I (jLa till jjj 
^ji>J 4 J r riilu dj^ jj ' ''^It 3_aL»JI (jjJjiJI (_y3 L^ljj^i JJlC i—ijlijej Vj 

I r -»- mil 3j "^ "^ ■' 'L-S-Ljlim dlljlj^l (_y3 4JLb lillj ^<-OJ .<ia^L>JI I _(-»- r rill 

(jlj iCjj_<-3 (_gl ALiiJJI I jui u^ lySj'i r'?iU j-j^ ^ I , :-. ^ _\l I (jjSLj V dj^LiJI 

.oLiusLUI (_y^ Ij^jLiij (jl /a^jiiuJ, j^:»j (ji^ 
jLj «uI LJ^i :(Allocation and Cancellation) sUiJ^lj j-^ j .^a-"H (2) 

SijjIaJI CjI i'Ji'^LlI.Ij CjLxisjLflil «Lij| (_j^ 1 .-a- r nil jj^^ tl <j lU (J^^v i— 2^L>- 
«^JL2j)) (j^ 5jLi^ «Lj) a) 5jLjJL>- Ji^^ (((^jlje-j)) (JIaIu j-a 2I (J-Aj 1 1 3"'^ ■ ■ ■■ (_7^l 

. Jlju Lioi jl JLtuJI i-:.*:»-lj (jLtuV 

^JLiislj JlX^ Jiia i4 r ni n j^ J-LC L^i TC-ualLuji (_yjJI CjLS^LiJI Ojijk «'jlj 

cjL&LsoVI (jrt-i La>Li. j-^ ^ ^'^'^ .-.I ^ lU ,^ ^ jLjli-l (_yJI JjJjtiJI 

(_^_Aj ((^UlI J(l»j "^^^ ,^"»."t1 )) (JlLa JiLilt Ll<-aJLa-"i( nl Jl^ dJUjUj iiLuDjijLm 
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■ "■ lull iiiil lft ■"■ I 111 iiiftrt I I I ^JQj 

^ ^ J , ^ ^ 1 1 \jjb ^_^ 5^jL?t_a ^_^L«_a jJ_4^>tJ Jl fCJ [j-«J 4 Lu-tuJ 5JlJJl>. JiLlJl 
5Jj J I ritl Sjuj J-A 4_l-3L>JI I .-r I rill jj^^ ^LJojI (j-« o^wH*-" O'^ \'^\^ 

«_3j (JjLjj/j (((J-Li.)) j_& (__>I3jJlJ La .3Jjj (_gl i_jjlJ x_3jJI JjLuj (_y3 (j-^7i\ 

«Lflj.a:>ijlj .«U^1^1 aJJb ^j-« Lu-uLLa ^^^'^'^*''^' ' i-^-^' *L>- JLo^ dJjjUj i(( \j^ ill » 
JLSJjI ^jJLLcid jj_* J'.>^ ^^ . >." ^ -t ^ 5JljJl>- cU^j t III (3^ 3-A LlA ^^^ ,^"»."tl ^1 
L^j^LaLji-o (_yi Lg^l JlJt'ii iiV sLiia^'^l JjjJI i_2j-i-aj iJJj>o J-cisjJ i(_yJjjJI 

. ((_fj_uji Lo (j-^JLA (JS i"i i) sLlIjjJI 

"iji.4j<JI jji «s1JlIVI)) (jLa i5jljJl>- 5Jjj i nl L2L>- jj* ^— j'^-»"ll (j\h lilj 

. SJjjiiill isjuk 3-IljLi 5jiii<<!l 

joluj .Long-term global need «(_);>. '^1 SJj^Is 4jJL<i;vVI CjLvLi1».VI)) 3^-vIjJ, 
tjj^" I II L^Ji A^4flil (jl^ ji^j . (Basic Periods) S^Jli^.^ 3_iiiiL-ui cjlj'nt dil J 

5 J I /cJ t t^t_tuJl (_^j fl.j>iJ ^^^ i^"*-" (Jj^ Lillii ^*-«J . CjIj i ( II ^j 110"^ SjJ, 

. l970^Lij (Jjl (j-o Ijljj cjIj i I II cj^Lj 

ij_jjj,l 7-\j^\ f_j\r S^ljoll (j^J^jiJjJ' (l)i>:^'^' (j nl-ae-a ^Ir aL«JI ^jUI 

I JL& (^y^ 3$jl Mill SJjJlU /tjj-aj ^— j'^-»"ll (_5i^ <la£ljj,l jojJ (ji Jijja^j 

t^ J**' „' '^ *' JJL^tlljj '3j ' '"^'' t_^^ 4_ci3L>- t tj:tj_u 3j '^^ (^y^ (3-^^ ALkaJJl 

"^ — '^-»"'" i_aj^i_^jju (jl ^■-''^j V :<Ll^I^«JI I i'>»tiiTI jj-^"*- "^^ '~'" '■■* (3) 

. LfcjJJ -n J -^ * LT-^ a Jl:>"| I iM lJi-P P ^ -^ * (j) JlJ 2l jl i4_U3L>Jl t tj> i ntl 3j^^ 

(<s-1j (jl 4_i^L>JI I IT I III! j3ji>- aI jLa-'ii III (_y3 (Jj^al (jl i(Jj.2JLi iJiJ-iJ 
».jij) i_3lj_Ia2l (j^ jjIiL^ JS i"i t (jjijjj i(_jJjjJI J-SjJI jj'J^-'-'^ t3i>^ ll>^ 
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.(Sj_1JiLj^ I _.-»■ I rill |_3ji>. (_yi «LUJ(J,I l—aljJaal (j^-1 (J^LtjJI JOJJ (ji 

IJl_A 4_l>.Lci3 cujJJI aJl-SIu ^Lj 4_i-£3L>ijl i tj> t nil 3j '^^ aI JLa-" i til (clu^ 

L^ aJlSj ^SJ^^ 3JjJ L4I (Designate) «(j->-«J» lS'-^' .jj ' ""^^^ t,^^! i-jI :n->J\ 

I . -r I II II j_3j_2.»- (j-« CjI JL^vj (_yi-C I j I J ' ^ ^ JjLIa (Jjjjellil 3ijL^ Cj^Lo^ 
SjjjjiJ (_y3 SjjiLtA aJlJt" I 111 2 4j-3L>JI I i-r I nil jjl-»a cdJi ct^J . 4j.i3L>JI 

/<u I JjjjaiU 3I1L3 o>L«^ (_yJI Vj! J^^ (j! jj V LxJij iijJjjJI c:jLc:_j^aJ,l 

.4jJjjJI CjLc^jJil 5jj I 111 (_y3 cIi^IjijlII aJJt a Jj-1 1 nl 

i._i T I II II 3j <" "^ a1 t^ I (_yS ^j" MiU HjjJI jjl Luk j^JGj (jl ftt^l (j-oj 

^_^1 ' ^ JJ *^ * ' . 1 U ^ i ^ <i 1 ij^j.i>jl ^JLA aLV'^'I I III '\jj.se-i )*_IL<iIu 4_i-oL>jl 

A j " 1 1 Sj-ti-^l j>J_Aj iLdJjd t(ij\ju» (_yl!l 3JjjJI (j-o (JjjjaiU 3ijL£ <~iM -i^ 
j<uJ L*!! J (J^j .dj^LiJI I. IT mil ^ji>- (JjLIa (JJJJ^tiLI SijL^ cj^La^ (<uJ-2i1j 

Cj^L<j_«JI (_yi^ 3JjjJI Jj i^-». (ji I i^ji ^jGj (jl (_gjj|jjiaJI (j^ LdJjl^ 

j-sIjJLj (jl ' ■ I l^"j V 1L4I ((3_Ll«II)) SJjjJI (j^ J£LiJI IJl^j JjjjtiLI 51iL2JI 

tfJ-A ^ j -^ I J I ^-u-cv^l Cj^Lftjtllj i_jjijJI (j-« 'Li-oLi- Jjlj-o jj ' ''^11 (_JjJ 
(JjJlU aJi2j 4ji^ Vjj-al J I ' ^ J j J I '. , ^ 1 1 j^lS ^ L^ jJljj j^aLs i~»l .lull 
» _; 1-^" • ""' 3JjjJI eJJt^ ' L^-i-a ijii^''-'^ 5Jjl^ Cj^Ia^ Lt^ J j ■ ^ -» 1 1 « «1_Ll«Ji, I )) 
ijJjjjaiLI 3ijl^ Cj^L<i^ (.3-^ J J , ^ -» 1 1 ((<iJujLA)) (_jjj>.| SJjjJ L^Ji2j (jl Lfcjjja 

. I JiSijij 

V L^ "ij-oLjJI I. IT I nil j3j.i:>J 3JjjJI aI jjtlijil (jl ■ U ^ M J jjl j^^JLjjjiJ 
j_t^ <UjJ I nil (j_d p^ (_^_A 4_l-oL>j1 I ^ja- I nil ^jl"*-*^ i«l_LLt_a JiDJj-iliJ * !>>'»■* 

(jl 3JjJ (_^l » U" . .." n_gj i I II La (_5i^ i((«L>-L>JI)) vIjj^Ijj (_jJ-<j-3 . "Uajlj I'll U 

' " * j^ ^ (JjLiA I, IT I nil (3j.a>. «U aJl2j (_^SJ j-cia^ (((JA_L«J)) (_^jJLLx-iiJl (j_a I tilaj 

sLLuua sUjiLuj/ pLjjl Sjjijjia jj 1 i.^tl I jjIj- (__)l3j^ (jl (JJJJ i(JjjJtjiI 3ijL^ 
.d-uLftjjVI sLaj^-JiiJI (j^ jj ' ' i^ll (__^l^^l (_y^ (JL>JI jji Lo 
i—t-T-LoJI 3>^ aIjltIiiiI 3jUr j-A>»- (jl Ly Ij ■• (Designation) jrjjjLLII (4) 
'•11-^' jj 1 i .^ II ^^1 jjiajiJI aJl2jj i(i4jvL>JI)) Cj^l£ lil 4JI jJt dj^LiJI 
i«Li-oL>jl I tj> I nil (3_3-^->- (Jji-^ (Jj^-^tHlj ^Jjl^ '"*J^ 1^ aJ^jj>'\ J '^^ (j■^_L^U 
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^jLa LiiJ]i ^:-«j . JjjjJtIiil 3ijL^l Cj^i.<jjLll i>JLA /<u J n" \ 3-4-«-ll SJjjJl AJJlijj 
JJLJtluj n j^f I fill jj^-^ J^j^ sLLutil 5JjjJl «Lj ^3-^ '-^ ;^j "^'^ 1 JijJLv i-dLLA 

a j "i 1 " (_yj-!l 3JjjJI (JjjLu^l tlr>-»J ' ''j^ i_ajjLj ^jl (a^Jil (j-o 4JL3 (.iil jjj 

J_uljLA I _.-»- I rill |_Jji>. ^J _■ ^ I S^^^iUI SJjJiil 4_LuJU (_ji jj I '.^11 X-fuj 

x-iij ij-i^ cdJi ^<-«j i<ijll3^l '"'\'j* '■^^^ ^''^'.' "-^Lc^^jJll (jlj_La i_ajj(j jiia 

j<l T- -K dJJjJ Jlj>-^ Ct-^' Cj I j_<iJJ, I (j-oj • I _' 'I .^"al Lj_5^ ((<iJLL«Ji,l)) 3JjjJI 
OJllifc i>Li<i^ .SJjjJJ Sjiljlll S^ula.'i^l i2j>lxJ«Jlj t_uijJI ^ CjLLjLlo-VI 
iIjLlLLlI^I L4JJJ Oj^ljj I jl |_^j^ ^ 'I ,^"al x_Lbj (_y^ SJjjJI jLlcV oLsol 

, jj 1 •, ,^ll ^ jj I j" ' ^ ^ (j-* SjUiI (_y3 1 50 jjl^><j 

^ J ^ ^ * «Lu3L>ijl t <J> t nil ^J '^^ ^ J J ^ ' «L1jJJ| (((j^_JJtJ)) ^_^ ^_^1^ ^1 _ 

(_, (j~i M a '-^^H*-J ' Jj'^' I fll"i-ie-a (j-u I _.-a- I nil 3>^ fiij-* (jr^ HI JjlII (j^ pJ-1 
till j (jjjLSj q] ijSuiJj .(JjjJI (j^ iJtH-'^ JJlC i_JjJ 3>^^' oJlA j-i^jHj j^al 
SJjjJI 'lA^L J '^-- il -^ tl J I n t (_y3 t—ijLSliJI (j^ pJJ 3J'''^ ' SJjLa^ (jjjJa (j^ 
L^LliDLLL>-l p^^-4J*_a /yjl 4_i1a-o'^I ' j""^^ C7^^ 5j>LC i«ljLoL>. i. ("ir ( n ^J'^^ ^j-* 

ijlil J JjjJI (((j->_«j» (jl (J-i^^Ls cdJi (_, 1 r J i3_Lj_L>-f <-»\l o^j i_jjfcJLll (j^ 

. ^ * >» A "»■ ' t, I t , t riHl 

3Jj jJI (j^Sju (_^i^ JlcLjiJ (_yjJI 'ij-Lill jj^'^l (__>ia*J j3jj_u-^l (_yCl^ (jl _ 

.<ia^L>JI I i-»- I nil jj^^ (jja L^LaljjJI <l^^lj^ ^j^ 
<ij.flj^ (_y3 u^L>- UjLjiI i«_uI Ji^ I _.-»■ I nil jj^^ AUij (jl Tcjiajj IjlSL&j 
(_y^ '^-'l <— 2j-i-iiim (j^jjdu jj I '.^tl Aji (jl J-Aj ij3ji>JI ojijfc aI Jj-"iMil 

ji i3Jjjdl Sjljl (JlLal, j^al i-iJ_p (j-o Vjij iSjjca^ j_uL«Ji, LSij (jj-^j*^' oJlj* 

~2l (JjJLtlll (jl (_yJI LLA j_ulij (jl Jifflil (j-aj) .(j^^j-LaJI (j^J jjLflJ^U (_yl»- 
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l-aljJa'i/l (j^ I _' T I ri II jj ^ ^ i^l JlJt "ml 7"LjI J^ J ? i 1 1 jJj'J^-"^ S-lSLjjV 

.(L^LijI jjja^ 

. dj^LiJI I _.-»■ I rill jj ^^ (J^jil «Luj(J,l (JjjJI »1 I iiLi 4_<ijl£ id-jjjjj) i«_ij 
I . -a- I II II jJj-S-^- aIJlJt" I III L^-J-S /alu SJLv liJLufc (jl >U^\I j ijUj »_aj 

a'jjtij . (l£LjLaL»- (_y3 JlSJJI ^J'J^^"^ 3_iSLfljV (_yJliLll JjjjuJI jLoJ (Jj^j Jj'^' 

(JjLia (_fjj>-l SJjjJ ^LuaLiJI i _i-a- i nil jj^^ jjx. SJjjJI (JjLlu (j I <" 3JL>JI 

cjLjVjJJ 3_i_ui_(J1_i (_>^U. JSLAj 3JUJI ojui J _■ 1^ " j •(jyJj'i^l 3JjjJI SJU^. 

I _i-a- 1 II j_33-i>- (<uJl2j ^^JS>■^\ SJjjJI 4.fl£ljx-i » jU" . .." i_^\ i<ijSjj^3l SjLjejJil 

.<1jSj^I vIjIjVjJ S.al»" I III (JjLiA dj^Li- 
3JjJl1I ^3^ (_yk: i3jjj(^ SiajJ (_y^ I JjO^ JL>.jjV :i»ljL>LLtu^l JJJLx (5) 
(_yi iSJjjJI * ^ '^~' "■"'* .^j-oLiJI I _i-»- I nil |_3ji>. (j-« ^ J;j'^' ^1 Jiir'u III (_y3 
i<i^L>JI Cj_oLS lil n I -r I II 1 I I j aj^^ ^"-r!-*^ (1>^ ijj'-'-^ O' '''-y-*-* 'Lla:>J 

.3_Llj(_o SjJLs J>Li- (_y^ i^^IJlJt'i iiiVI ^^J^ (_yk: JljS i^Lc^S liili ^j 
(_y3 ^IjiielLjiVI (_7i^ -^3t!^ -^-5^J f'"''^ '-'^ ^jajialj 4^j.iiJI (jjSj (ji (_yij-ijj 
(_j_i3 .((<1J_LJLA S^pi (J^L>-)) (_y3 aI Jca-'ii iiVI u^i^ -^^t!^ AJ^JJ i4_ujLA 4Jij>J 

^^^ 30 >U , ,.j" ^^1 SJjjJI ' l'^ ■^" -- I (ji JjV (CjIjJjji (jJlAi-) <iJ-L«-a 5^^Il£ iJ^L>- 

jjk Lufc I I J I U 1 la .4j^L>JI I i-r I nil jj^^ (j^ I j""^^ (j-« (J^'^l (.3-^ SjUII 

(jl cdJi (_j_LJLAJ .CjIj ii II (J iio->- (J^ii- '^ J I nill OJl^ .U , ,.j"l I ^^^ ■ Ul A"^VI 

(_y^ L^-ua-LjiJtJ joJ (j-aj i(j\jui lIx^j (_y^ 4 j i nill jjJUi ^-^Hij * j'-^"' ' ""' SJjjJI 

d_i^L>- I _i -a- I II jj ^ ^ ' • 1 1-^ "' (jl » jU" . .." 3JjjJ| (jl cdJ j (_5i^ S^wHiS 
jLUcl (_y^ I jui jii-Jjj • (Reconstitution) (_, o i njLa jjij ^^I^^JVI \jJt> 3^-vljI 

i«Lx-iDL>ijl t <.J> I n II (_^^_S_>. (J^_t2j (^3-^ Lr^' (Jj^^ (((j-LjJtJ)) jjt^ 3j ' ' '^ '' 

^j ^ ^ ^j _■ ^ ' (JjJlJI (j■^_J_»_J ^^_LjL»_a JJl-ud (_^ "^^^l '-^.>^' O' (3.' ' ' 3^J 

.4_LiAJI j^-a'^l ^^* ' /c-i-u1 Lljj>tJ t c:a- I nil 

(jl S-i-oLiJI I . -a- mil 3>SjJ L^ljLitjjjl JiJl^ l^jlr SJjjJI (jLa lillj^ 
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(JS i"i (_yi tlj_<-o id-j-oLiJI I .-»■ I rill ijjitj itijLlI Sjj-iJil L^Lal^^l (_jX.I^ 

. L^jLjj (j-a Vjlj 3_l!jjJI 5Jj_i . nil ,_>^LflJl (_yJI 
(j-o i>j^:><jl-o (JjL2^ jj 1 :,^tl jj^ SjijLa (_5i^ 3JjjJI j .^-»- 1 : jjlj^l (6) 
(_y^j .Net cumulative allocations . I j " . ^ ^ j_^i^ SjLjj Sj-oLi. i_.-a- m 3>^ 
(j-c I j .'^ "■ jj*^^ '"• '^^"' lil (Charge) 3Jj_4.c. SJjjJI >l3j3 4_tuAJ c^^^l 

Ijl Lai . » 1 J r I (_gi «_3JijVj J .^^1V I j j^ . .. jj^^ i> JLJr" i n'tV (_jIiJI JjjJI 

. 1 (j" I ^ -»- (j-« j^i j>^ lt^' l?J^^' Jj'^l Ijjjir (Jj-ii^o iSJj-ft^. x^jG 
3J^jjj/ jjjju i.T I nil jj^^ jj? ij^i '.(Need) iLvl^JI j,^ljj ij^jjuo (7) 

.(ijujkjdl 3jaj;J;JI jjU- ^-^) (jr'jJJ' jlSIII 

j^^ljj (jj.i AjLa-"i I 111 L^i dJa j^>_iItA j_lC 3_>^^' "Ajk (ji (_5-i-«-o ij-^ llA-'j 
t_^ja_uJI (3>1^ j»ljLit:L<jl (_^l ^LailLlVI uUJJl^ ^j^LijVI (jl il iS^UJI 
ji CjLc^jJII (jlj_La £L>.L>JI aJJt JJLajj . il>-L>JI j^sljj ^jjj '^ ' I'Li-aLiJI 

Jj , ^ -^ 1 1 J iDevelopment in its reserves 3JjjJI <JiiLJoLil>.| CjIjjJoj 3^-vIj^ 
.1 IT I nil jj^^ (JjLH^ (_£_^I (Jj.i (j-a I j • "■^' 3JjjlII ^I I'' ct^ 

^ 1 ■^"i . ,." ^i . jU" , ,.". L^Ls L^Lc.^JLa(jlj_La(_y^ lj-5t^ SJjjJI i"i^->.lj I jLs 

. 5-l1I 1 iifjJI (JiiLlUjlII (jx. j! 4jjL>JI 
SJjjJI l^ jijp (_ylll 3JUJI L4J ' I ^ ij'a 3JjjlII uIjLLjLlo-I 3JU. La! 

5JjJ (j_a I j"l I'' (j5-^ J J I ^ -- 1 1 (JjLS^ 4j^L>JI I i-a- I nil JJ*^^ (1>^ Jj'-'-'^' 

CjLjV^I 3_IL»- d-^ji-ljJi I Ljjjii (ji (jj I II Li^ i/<i£L>JI I jla jj-23 j.2^ i ^SJ^^ 

.CjIjVjjJI (j^ ,_Jj^'!^l JjjJI SjLp- J_j-LSll 5_iSlj;-a^l aJtaHil 

t isr I nil (3_3-^->- ^Lt-Lxla (j^ CjJlj^cILj LajL^t^ ;4_i-oL>ijl i tjr i nil ^j '^^ fibLjjls 

(ji «_SljJI (_y.3 JjLa-J LxJij i43jJ(-oj Sjajialj SJls-Ij 5j .^a ,_)ii^LijV LiJLa 

^j ^" , ,. rt j^^j.jvi ^l^^^l •_« «UjL^L) «Lci:DL>ijl i tj> I nil (3_3-^^^ CT-*^ ^ili (_7-^ 
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.3_l!UI Jjju3^\ Sj^iaJ (_>^Li. -Is-^JJ iSjjLuolaVI ^j^iaJjl ^ 
^3j.S^>JI (JL2IL1I 3 tj j , ,.j 3 J \l ,^" aVI SLpJI j^Laj (jLa cdJi )«-oj .MJjJuo 

(j-o j-jSI jJlSj )«-j-<uj ijj-i-a'iil (j^ ''J^'J^ Lcjj (j-^ -^ I jIj^'jI (j^j L^jl jijj 

(j^ pjj (_,_& i3_iJm Jjj^^l (j-a p^j (_yjfc _ dil ji5 JL>Jlj _ Jij-SjJLs . Jji 

(2>JJ-0 (.5-Lc I (jj*^ (2>^l jJI (3^ J I rO" iij ^La iaL«JI J_JJ^Lj jJIajJ (_yl!l tJjJjJI 

J^j?E_a ^^j_A (^1 ^ JJ^^-SJJl JJ-* p3-> (jj-*^ lJ-*^J i(33-^-^' ^^-^^ «Ui_»_i1d j2>^ ^JJi t ri")! ^_A 

J^jilLi jj2i!l jIUj j^;ri«j I4JV iS-laaI ^^'i^l (_yji (cjL^^^JlII 5hl) uij^\ 

i4jJjjJI CjIc^jJ,! A.[i^ (_y3 3j^L>JI I _.-a- I rill jj^^ JJ-^Lj-'! LJj-^ '^Ij 

I j_ifc jjl i^j-1 1— 3j_<-oj i(jjiLj_2JI SjL^vj jjj-j (JjiAIu (»j-Sj L^I ' u ^ Nt i LiJLa 

I— fljjijej (_y^ <iji2jJlj i4 lil'i-^l Cj^L<ijl!I jIj ^" ■ "I aJ^ x_a Jjl^^ Ija Ji^ jjjJI 

Sj^UJI I, .t irill (jjS->- (jLa liiljdj .SjJjjJI i^jLalJlilVI (_y^ i^jLlalll Sjo- 

jjj J-*J i^-lJjJlJI Cj^LoL«J,I u^ -' J ^ II (jjjLjio Jj'^ J-rt^ '■'^^^ Ct^! (^5-^ 
.dj^LiJI I _.-»■ I rill CjI Jl>-^ sLjLiiill iJli^LaL«J,l f'i-xj>- j-j5SLi jjLaj 

^j ^ ^ ALkij *LIuj1 jj-* (.>==*>-*-II l)I^ Jl^ 'p^'^II QjjTtx-i (3 ' *" 1 i-<i^ L-*' 
. (Supplement) (_yi3Ll».^U S-j^Llsl 5JijJl». SJjjin (jli- >* 3-i^L>JI 1— ije-LoJI 
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jLflJJI AUaJ (_y^ (Principal reserve)(_,_ui_LjjJI (^^^Llo-VI 5.»^L>JI t_tjt^l 

iCjLcj^jLji,l Slji cLfl-Liij-i (OJ^I (j_)jJE-o 4.flJij JaLujI (<s-C.j (_5i^J •cr^J'^' 
Cj^Lal_»Jll j_^ I j J t| jJaJj iSj-oLiJI i _.-»- i nil jj^^ (jl Jj^l (^Slx-i 4JL3 

LLaj iCjLc.j^JlJ,I Sljf (_,-Aj jij-fliil 3j I iiL-u^l SjLili^l (_yJI (jVI JjJiJj 

jj_<i^ .(^^L>. 3^?e-i i_7^ ^ A^IAjtl ^JL^ (*3^ 4_i-i3L>J1 t <j> t rill ^j^^ ^1 JL>tj 

dlLcj^jJil 4J5JJ1J i_^ A jj-"l I n" 2 dj^LiJI I _.-»- I nil |_3ji>. (ji --^-^ ''^^^'-J 
(_y^ aJlJ-'i I n"t 4_l-i-'l.-v- I i~»M 1 ^ j^l Vjl L^Jjj:>o (j^ JiJ ^ '-^-'Ij 'Sj-<jiL^ 
^j ^ ^ «LI « ^ -^ . ^ "»■ " >i ^j_a £j) ^_J1 Ljj_tu) ^1 ^j w n Jl^ .CjLc^^jJLI 4jj t n" 
jj-4-« 4_u-L>.| j"<V 0^ c^-^ L^JjLfl^ ^ J , ^ *.■ 1 1 ( . lU t ^1 * U" . .. * iLuoLv t isc-i-u 

5-JJ in" (_y^ <Jll^L<tJ<JI j>J_li A^> Vl I nj J-Aj , jj 1 ; ,^ tl (Jj^ (j-* "^ «U'^-»:J» 

5l jLi 4_i-3L>JI I i-»- I nil jj^^ j»l JiielLjil jjLs i«Luu 4_L>-U (j-oj . 'OLc^Juo 

Ljj_Zul (ji (jj I n J-ia .(2>JJ-« 1^1 ^ Jl (_>-^J-^ lS'^ f*-^ "^ CjLc^jJiI Sjj i iTiI 

^tj i((«L>.L>Jl )) ^j^ljlij ^1 ^^ . >*". ^ I «Lu3L>J1 I tjr I nil ^J '^^ a1 Jl^"i I 111 ^1 ^_^1 

(^^_j <ij^L>JI I _i-a- 1 nil jj^^ ALlij f_^ ly^hj' i~ii[\ (j^j L^iS Ajj I jj°i (J^LtHJI 

.4j3.^jJ,I L^jjjjl Lj/LjiI JjjJI 

' • I l-^~j i4_jjjjj| CjL£.^jJiI ^jjjjiJ vIjIjjI jojil (j-« 1-d^ ^Li J-Aj ii-j-AJjl (jl 
(Jll^LaLm 4jj I n"t (_y3 ^LtS A JlJ-"i I iM 3_LjJ^i dl^^ or (_yJI <tij^:alLl 4ji<i^ SjLc 
.4_lIjJ JJ.2JS 4lLi.LO c-4jfcjJI ij^ \jJt I— a-b (oJj .sLlIjjJI 
3j ^ ^ "" . (_yiEJjLl!l LijUal f_j3 CjUaAajJI j> jui (_yjl j-IiJj q] (_yJ>-J-y till ji^ 

j»^ (jl ,3£Uj Vj i^JjjJI ajjjinll (_yJI 4^L:3>U l-MMi't! Sa^UJI l.-a-mll 

i<i_j_a J ^"1 . .." (Jjjla Cj^j (j-« J-J "^ (J:! ' uiLajisj 'iLJ (j^j (J^ISLII L&jjJlJ 
Lhjl "ir u ^ji>JI ijJLA (_jJI jJaJj idJjj>- JLlILSjj CjI jLc j^LiS '^!^ "-rH^yj 

(_yJjjJI J.2JJI jjj'^'-"^ 4jSLjjI fjJs (jJlill (JjjjtjJI jjLa J '■-'II 'J .4_lIjj Ijji 

jJ-LjiILj 1-4-J-3 i^j^L>- «L>-^J i«Ll-oL>JI I iSr- I nil ^J ^^ t-llLal Jc^tHj-ul JJ-* ^-'-"3 

(_yj| 3^L>. OJ-^J 13'-^'^' A>?-*:' 3-uj(J,l i-Sljia'i/l (j^j L^a£ (J^ljuJI 3.>.IjLj 
(jjii"*- J-J-4-1 (_5-!l J jii" I nil (_y3 iS^^i Cr tilli tjLJu (j-oj -lS^^' "-l^j^-^ SLclj^ 
(Jj-SJI (jAju Vj .4_lIjjJI iljLc^jLxil <iLuj/jS jjSi J3^ <ij^L>JI 1 i-a- 1 nil 
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.(jVI i_^^ (J-^^*^ -^ j-a^\ I Jui (jLj 
L^-La ^j '^ ' ' ' ^^1 t l^^l «La-£3L>J1 i tj> t fill ^j '^^ ^1 LlA jj^^l 4_x-i3>L>.^ 

(_y^ (_j.Q^l in -^1 ojLji JLftJl^l (_yJI (J_4_«JI i^JiJj '-^t'JJ "— ^"'^^ Ct-'J-^ 3^' 

.d_l^L>JI I _. -»- I rill jj^^ 4<J lU (_y^ (_fjL>-l SjLcitA (_jJI cdJi JlJLJ J ^" ' ' 

(Owned 4^^i«II Jjj^^l (j^ Lc._^ oj^-^ 4jtla ^l-^«" j! (Borrowed reserves) 
c-^ jji \j^:tl ^^^^ Jj.^^lt |j;j^jj,| tiLLJI ^ 3JjjJI (j^ljJSLfl .reserves) 
ija_L<k^ Jij-S-Lll aJJt f_j\c J '^^" SJjjJI (ji 3 ^j^-^tl"a ijL>J,|j 31jj>JI ^j-a 
(ijIjjJI Jij-2j j-iSjILi SjjLallll tiJjijJI (»LjS jjLs i(j ri'Ctll (_5i^J .(JjL2^ DJ-^J 
L*!! jjj .4J (JjLfl^ ^'^ Qj-aj"lji iiLa J-Aj i(__)ij|^^VI (jj^Ja jj^c jojJ .ilj^^U 
.SjjIjJI aJJt (j-o <ij^L>JI I .-»- 1 nil |_3ji>. djijjja (j^ (Jjl 1 iTill (J::a-o ' '^' 'j" 
I . -a- I II II 3j ^ ~^ »1 Ml "tl J-J-S Llil Mi'^LcIl (2>« ''J^'J'^ 3JLtuil aJJt ".lijljf 
IjLji (jl ' ^ " « ' J . ALiisJJI I Jijfc jj jl-^ Jju "ijjtiislj j-i^ i".m L<i£ I'Li-aLiJI 
(j-o «Lcj_<iJa_o ' 'II ' j ■> .4.ja_(Ji,lj u^jj^l 3j.SL3 (j^ I '-^J^"^ ^ 1 ' ^"j ALkiill 
Li "^ J I iiilu ^jijiaj S^iLcl uJ^ J-*^ O' "-^j" '°'i ^ t ct^ o^J-^ Lt^' ^^j .^'11 
/^ L^-La 4-a JLa-" 1 u ) La jIJlj_u ^ tlh*J * * tJ> 1 nil ^j '^^ ^^J .^'»-''t ^j_a («-i 

(jaJj .(__)Ioj_2JI 3j.£La «_o L^Liij J^so SjjIjJI jsjla (j-oj i^jLc^jlo ^jjj^ij 

5juj-j A£j" Mill jJjJJI 3*_la:>iJ "^^^ ,^^*'.ll» ( 1^1 ( 111 (_^^^1 «Ll>.u ^j_a (JJLlA 

1 a (_,-Lc 5jL_jLiII j« I II (__)l3l_ijtjl )«-oj '^ • "■-" Cj^^I (_y3 dJjLtuJI L^jj^i 

. SjjkUi (J3^ 'LaJj.l ijS^ (jLs 1 1 j"" -^ ^ jjL^ 

! Mi'tl Jl3 1969 (_y^ (jtJjjJI jLiill 3jJ^J-»-^ S^aLijV Jj^l JjJjuJI q\£ lil 

jj_a| (j_«-»^ ' ' '^ ■> Jl^ (_yjLjl (JjJjuJI (jLi idj-oLiJI I _(-»■ I nil jj^^ AUaj 
i<i_LjjjJI oLcj^jUkl (_y.3 <1j^L>JI I I -a- I nil JJ^^ jj.i i> J I njj (_jJI n_^jj>-l 

(^jJaLp-^-VI L&jLjJicI fj^l (^jjJI (_yl3LLl3.^U isLlsl jj.:»-o (j-o I (j l_t^j»oj 
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■ "■ lull iiiil lft ■"■ I 111 iiiftrt I I I ^JQj 

J-aL«jJI SjjI J > J I iijj (_yJliiJI (JjJjilII i-aj^"ii III Jl^S I 'LjJl^ (_5-A La (_,lr i".lUi 

J J ' ^ ^ '•^ 4_i-iDL>j1 t i^- I nil ^j^^ ^_^ jJ_aiJtlJ1 Jmj /cJ i^^]_aijLU,1 *-ix_L>. [j-4-3 

JaLflH^vVu 'ijJm Cji I III iij.<til TT I II Lx-ilj iSj^jJkl L^j^j CjLoj£L>JI uJ^ 

(J-A—J «Lx-i3L>iJ1 i tj> I nil 3j '^^ ^_^ jJ_aiJtjjLj 7-1 I III! jjb (JjJLaJ ^C-A) (JjtJj 

d_«_L^ j»ljj^>.l i^J->-u 'L?_>^' ^jlj-^ lS' OJA5 'f" ij °ll-^l -5>==-*^ (j-^j" Mill 
(j-\_i (J_aL«Il]| Sjuj (JjJjuJI \jJt qLlm (j-oj .<ia^L>JI I. iT I ii!l jj^^ jl 1 1 III 
jji (_yJI J iS'iiiiU (_y3 lSAJ:? '^ ^ dj^LiJI I .T I nil (3>^ (_, i>i"i?flj (JjjJI 

(_y^ aLlII >— ll inT-ll 7c_ul dJJji .jjil-LO J'\ i"i t CjLc^JlII Sjj I n"! 5l jl TCJJ^ 
.d-i^LiJI I .-r mil Jj^-^ (_j^ (J^L»IlJI (_jJjjJI jiill ^JJ_u.o 

i i^- I nil ^J^^ j2>^ aJl^ La jjS^_^ LijJOtJ : «LuoL>ijl i iSr- I nil ^J'^^ /C-1^^ 

.^^^j.jv'^l Cj^L^JtU g| 1 I iiilu (_^^^.^:>JI aJJb /c_l^^ «Lui_jS ^_^1 5j_iIuLj_a SjLlul ^JJ^ 

:(j\ILu_uL_ut (JaI11>-^^_4-i -n *j^"li IjLA^^ Jk^j 
(_j_&j i(((_y^jjJI I _. it JlJI » (<s_<j/l I j J I '' ijJ-1^-1 o' (l>^^-*-'_3 'cj-'j'^' ilia-jJLl 
4j^LajV (Jjal (Jjjjillll (_yxiall3jij I i-a- I nil j_3ji>- sLfujI JlJlo JIL<jj (_j^I 'L^vjJ^I 

tfjLjij . 1974 (_fl_».iiIi_Lo (_yIL>-j 1 1970 ^l-y ^^ ^^_;'^-»"ll *J-jj jj ' ' '^^^ 

I IT mil 3j^-^ j^LJujI JlJulS ' ''j '^11 jl« ' ■■' lIiLj aL^U OjLuoi X-d (3^^ 4l>.jJll 

jLflJjJ aLc (»LIaJ^ *-^j'j (o-i^jilll 5j^ (^Sj (<sJ i/oitj Lft^ 1970 (_y3 3j^L>JI 
tr^Kj .i-jjkJJLj 3j^L>JI I _it I nil jj^^ <jiiIjl».j c^^j^ jlS^ edJJdj i(_yiL»JI 
j-Aj i(_j_S_iJI i_jjkjjl (j-« (*'_>^?^' ij-* ,88867! (Jji-«3 i '•»■ mil ^ji>- 5jj>-j 

CjJl^ ai£ dil jjj . C^^l dili (ji l_xji jiil ajinitLl -J ■■■■^"- jVj jJI J jljLJ JJLjj 
l_Lik (j-aj ^ "^ Jj ""^l jVjjJI 5jL»-J (Jjlju <ia^L>JI I i-»- mil Jj^^ 5Jl>-j 
SjLl^J^I (jj3 pJJ L^l ClJ-J^ ^^l_^J^\ l_jjijJLl)) I _i-»- I nil jj^^ 4 JO I n" CJtL>- 
"J J I II i \\-i <ijJLJ 4_«_Ljaj )«JL<iJjJ i4jiUj SjJlSj ijlll i n i nj^ (j^ J'^'-'^ "^ Ct-^' 
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.i>j\ju^] jjjijj j_Lj£ (JSLilij i_jjijjl jLh-lm] pLjjjV dja-uj 4_ijLalj j_lc i_jjijjl 

.«Li-i3L>Jl t tj> t fitl ^j '^^ /c-i^-^HJ (_^^j.jvl «LSjj_Ld jj^ Lflt j tt- J l i t^-j Jl^ djjjjj 

31>.j^)) jajjil L^ji^ ti-^^ 0' O^-^^ Ct-*^' S-uliJI 3J.».jJ,l (_y3 cdJi (OJ Ji^j 

3 1 _; ^ "" .3_lJjjJI cj^LoLjlII f_^ 3 jMiL-u'^l cj^LftjiJI ,j^ jjl«J Lisj ^j^ 
L.4_j-S '"' '>*.^^ 4Jj^ 1 6 ."»\l 0^ ^j-« 4JL_u «L<i_i2j ^joo t tj> t fill ^j '^^ 5 j.>.j 

(^^_S_>. cL_<i_j_3 jlj ^" ' '■' ^^ I ^ Jl^i t II ) La JJkJ » ' 1^ ^'^ tJl)^L<i^ t"i ( II ^_^1 JjLJ 

.aiih-^^Jll oMaaU ajiinlLi I .-a-iiill 

Cj^IjWlII JJji^i 4 J I iiilu I IT I nil JJ^^ "^AJ^ JlJJi:>0 (^^Ix-l (jlS «LJi ■ U^M "ij 

(Ji-I J ^1 1'' (JSJ (jjj J' "^ .' "I ' 'J^'J^^'^ (j^ Ct^J'^' 4.SjjJiaJI : (j^Hij^Ja (_JJl>-u 
I _i -r I II II jj ^ ^ 5jL>-j (_yi i-4J-« i_p "ijij^ JJLalu (_jJl1ILij h ^i-r- i nil jj^^ 

(^^ 33 ^ 1 .>."" I ^i-»- I nil jj^^ (jl ^iia (JLiia .(33-^' (_3-3 LAj < I II I _i I iiT^ 

<4_4_L^ I _i I II T-1 cjI "i i I II II (j-« I JJ-c (_5-i-«j La j-Aj • Lijl J jVjjJI (j-« a-jLil 

sQjL! tl J I II t ^ -1 . >»"" i^iT I nil |_3ji>. 5Jl>-j (ji JlJSO Ll^ .j3j-^' (_3-^ J^J'^' 

. Cj|"i I nil (j-« *>:!-»-'-* 'I-AJ^J jVjjJI (j-« 
^ j'** n I -»■ I II II jj^^ j<uj^ (_y^ ^ijLa <ijLjim (_5-Aj <ijJiiil <l2jjJaJI Lai 
i«Li^L>- '_•-»' ,. jj^^ 5Jl>-j (_P (_j^ <i;Lj.L>-'2l <Ij^L«jlII (j-O 'ijjLi CjLlO JlJJi:>o 

^^2j LI^ *(3^ ' " '^ CjljLtH^l t I I n"^ i iSr- I nil 5Jl>.J ^_^ ^"'.' ' " * J^*"'"* (^ (J-*J 

gt 1 I II t^^-LJLjJ ^jt (_^-i-«-l La JJkJ Lijlj II i ( II 40 Jj I >>"" ( tjr I nil 3j '^^ 5Jl>.j ^jl 

. jVjjJI jl < I III Cjlj-iij III iiT-1 I _i-a- I nil jj^^ (_y^ jVjjJI (jjj Jl 
I. IT I nil (Jijiv CjI Jjvj /ojj^ (_y3 aJlJt" i n't^jllll ijJt <ijjQjl «L2jjJaJI eJJt^ 
(jjjj ' 3""i ^ " <— iJjJtJ (<u (j-aj i4 nl"i--»J,l Cj^L«j<JI iIjIjLa-j dJLji (_y^ idj^L>JI 

.CJ^LoJlII Jl < I III Cjlj-lij III n-fcj (_j J I nill (<uill 

Cj^L«_«JI (j_a (_g3 4 J I nilLj dj-oLiJI i _it i nil jj^^ SJl>-j 'i^^iS JJL>oj 
'^'11 jjJ'J^-'-'^ J '"''JJ • -^ 'j ' ^ -^ 1 1 4ijjjLll (_jJI L^ijj:>oj Cj^L«j>JI ojui -' 'J ~ ' 

J j • "J cdJjiJJ ijVjJii! 4 J I nilLl 4j^L>JI I it I nil |_3ji>. jjuuj LlAJJ (_jJjJJI 

"^ I I iiilLj LifcjjLjj/ S^jjLA (jjjJa q£^ ^js>-] ^I t* (_g3 4 J I iiilLj ^ ij^ll JljJi:>o 

i_y^ ^ A I " -^ 1 1 cj^I_«_«JI jI» I III J i~i it (_jJjjJI Jl2jJI jjj'J^-'-'^ (^J-^i3 •S^3'^ 
.Sj-oLiJI I _iT I nil 3>^ jU I iiLj L^nS^Lcj JjjjlII (»LjI 
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3_L^I iL-aiJl (_yJjjJI JlHII ^i'J^J-'-^ S-LsLfljV (_yJli!l JjJijlIII j£] JlSj 

SjLlul (_^1 L^ «LijjJtJ jj-« ' '^ '^ ' '■* (j^^^ i* tJ^jJlj 4_l-i3L>J1 t i^- I rill ^J^^ (j^ 

i_jjijJI jjj ^-.jl"i ^1 j^L«JI Ji^jJI AUij j>L>ol JiSjj La I Juij .(-jjfcjdl ^1 
jli-'i/l «_o Lol I aj . ^ 1 1 jl 1 1 III iJliLj (JJa ^^ 3 -i j " Si's mi a JIIaj lIxJK 3_l!jjJI 

SJj J I ii) 3-jJjJ J-3J (JjLjjij (_yJI 3^L>JI (jLs I aj , ^ 1 1 jl 1 1 III <2jLASj ^I^-^' ■ 
.jjjljjill (_3J-i><-i (_5-3 Lfcjjjj • aj '^11 jl < I III Cjlj-iij (»j-2j i^^^-i^ (J-5j («LlIjj 
jUi ii! CjLj AUiJ (_yJ«jL3 1976 JJJJ Ui-^ih" ^J^L^^ (jJli^l i.k-'-*-'^' *W" '^J 
iL^ (■ I iiiL-Ul ' aj .^ II ^Uij jLlJtJ (_^ 3JjJ JSU Sj^^I <-4PJ " aj ,^ll 
I aj , ^ 1 1 jLljj,! CjLA2j AUaj (_jJI i aj , ^ 1 1 jlt , „\ iJliLjj ALlij jj-o (<sJL«JI (J^:>oj 
gtjo tt>l Cjjl>-Ij3j «LujjJl gUjjj I III! ^j '^a 4j<^ i^| i-,t^ I ,>>" ^ (j-*J i(^^Jtlll) 

,«Li-i3L>Jl i, ("ir I nil ^j ^^ 



tfi_*UsJi'i] eUitf/il UUiitA i^lA^I diUt 9AdM0 :Liild 

j_pl 4^jJlJ (J^Ljuj (id-iicj)) 4 I II I iij-oS dJaLij ^jjjl Jl2^I jJJ'J^-'-'^ ''^ 
jj_jj.j>tj *=IJj->- j~Ji2^j ' aj , ^ 1 1 jIjlj_ui jIj ^" . ..I ^1 /^ .>.t ^^^ I i .^11 jjjjjl •_« 

3_jjl2_(JI L^iSLiu^ cH*^ <ia^LL<.caJI JjjJI cjIjlj (j-«3-!I JJ>^ ?-*J .cj^L«j>JI 

jjj jG 3 K Ml a ' " 'J j ^-^ I 974 - I 973 (_y3 (_yjj'i/ 1 « ' t'^ ■^ ' 1 1 3^ Ja^ » x_aj . 3_Uj|jJ^ I 

3_lJjjjlo Cjj.^ La jjLcj_iji (tu iRecycling of Petro-doUars S-jJUI (__>iajljjill 

Ljj_<I/l (jl (_3 J I II Jl^j .diLLLuL^iLlI SjIJlJ (_y^ Jt^P Jn i"i t tiJOJI joJL«JI (JjJ 
3_i_ol_(JI JjjJI (j-o JJLC: J.«JsJ (_^l CjjI SJljLJI ^JjL-alaVI ;Jj2JI (jl (_yJI 
liilJI J J.>- CjLlJujLuJI (—flj-alla (_y3 . ^jUAill (__yiaj|j^l j j j t;^ t JjLSlI jjajiil 

L^aic.1 j-2jj i3_ujjjuo j^loJI (J^i (j-o dJlill /oJLlII Jjj (j^ I jij 1 7 (_yJjjJI 

' (95) < 

^ jjtlii J£Lij 3JjjJI (jjjjJI 3j53iCjj.jaLij JLSj . 3_ujj>UI Kj^I (_y^ 

\j_i, CjJL^I JlJsj .x_3jJI (j^ L^^jj i<ljiii<U Cxik:! (>l^ 1982 ^"t — -^i 

tiL-uiSLil (jjjj -t^"' (jV iAjILaJI aJUI jjIjjJI (_^ IjjJl^ Ij^ J (jMc:VI 
(_y3 Sj Ml" i U 4jjLjtlII ijJjjjJI cjLII, 3jl».Ij LixJl^ 3_l1u^UI 1£!j^I Jjj jjL^j 
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(jjjjJI 3JSLiio r^L«J Lcj><io 3_iSLj^'^I SJlJJ-JI ^>jjj (James Baker) ^^5Lu 

(_yJI jlSjJI (2>c (—fl^jlll i_jjJ^ jLiilJl (jjj SJ^LpJIj l-^jj-5 3-ojLi. i-al m" . nl 
LlAj .^jjJI (_yaj I r^ 1, 1 AlJaJil jL^Jl cjjJl^ |_^jLfljj njjji.'^l 3JjjJ,I JjjJI 

5-aj.j>. j-ti^jj i_3j.^ l-«-J-^ 3_cjljJI ijJjiJIj I'lj Ill's U (j-4 4^^L«JI t_ijjjjj 

«_a jj ' '.^11 (j^ JjjJilII (j-a jji^ j_jijj J . ^^~"j i(Rescue Package) jLSJVI 

i(jJjJI S^Jii- (_y3 jlj o'lMiVI (j^ I'lj I iiS U (j^S.4jJ (^jjjjl (j^ S JjJL*. (__)23jj^ 

^JjjJil JjjU (__>ijj^ /sjoijj iRescheduling of Debts (jjjjJI 3Jjjl». SjLcLi 
ti^p- I (Condi tionali ties) ^jlaj^^jiulLi CxSj^ CjLj/LuaJI (j-« JJjlj L^ljJI «_o 
j_L^jjj SJjjijsJI SjLcl (JjLLo iSjjija^ cjLjiLuj/ pLjjLi dJjjiil (JjjJI (^^-"^ 

.3JjjJ,I SJjji! 3j5J>LII cj>Ll4x^I ^^1 1 

3_LjjJ,I 3JjJ II 3j ' ' '^tl f-j-^ '■^^-'t^^^ I (Stabilization programs) ^ ' ^'tl 

«Lli£jl Cjl^^^j—illil pLjojl (j^ Lu:>o L^— ll lii/ (j— a ^ „' '^ ' ^"' "^ CjL-ul ii ii pLjJU 

jItiiiI jLlia-lj i3JjljJ,l jjjcx. >^ y >■; (3ij>^ L<h^ 1-<H!-^ "^ I (Macro Economic) 
j_2_iJI (Jjj_Li-aJ Cjj^I^ (ji tjLSj .4 J I iiLLa Sjijla j\jt-uA^ <ijjLalj i_2jj^ 

,^ ' ^ ' tl i"i J i"i"i II (JjLtu^ (_j^ S^Jijim (JjjJI )«-o (J^iJilII (_j^ SJjjJa Sj-^i. 
^^^JL^JjI jlj ^" . ..VI j^^.^j>o t_^J_a i^j^ /cS'tII iLjo-u Cj l^j_iluj_a j t-lilj^l j^lsj 

jj 1 ' .^ II -> 'il .^ I CjjLS cdJjJj .SjLjLill jjt-uj^ , I aj , ^ 1 1 jjuuj^ i4JjljJ,l 

(jJI Ij-liJj 3 J \l ,^",aVI cj|j_J;,JJ,| ojui ^_^ , Ul , ,:^".VI j_^^ LijIj Siajjj^ 

^Ji ^ i'^ll ^_^i^ jj^ I nil ^j-« tj^ Jl^ i L^J-* (^^^j^HJl t2A-4-l cLL<iS Cjl^^_iIjJJ,l i>JLA ^j) 

jl2JL!I ^^lXj-l^ I ja Lojj^j .(JjjJI (_jjJ I j'^j'''- ' (_y^ T-La-Lll i_jjla i-j^I^ (ji 
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i"f *! HBF *! II HFH 1 1 Q l"p ^flF H F FF Q ft ! I iQuIi 

3j^ 1 :,^ll JjjJI «_0 Jj^is ?^Lj (_yJI J Ml III (_gjJI (_yJm Ct-L-lTLLJl (_y3 «QjjJ>0 

(^jjJI Jl2jJI f^jjujuis iji-j3 'La-JJ J-S^ cdJjJj .3_ulilJI 3_l1,L»JI <_!j.j>JI Jju 
4jjS jG 4_a^Lj_u (_^ JL« tj LjIu ^_^ Jo L-uj*^ 1 JJ-* ^H-" ilh* *^-^J Ijlx-i ^^'^ 1 jJJ 1 ^_^ 

(_yJI i_Jjl Lxji I JjjJI (_Ha*J (_y3 4jjj|j_LiaJI xJjjJI (_yl^ ^ jJI ^UJI (jj^la (j^ 

jlj :;-, ,,.VI jjui (_5 JJI j-o'i^l jjkj (IMF Riots) ((_^jjJI j^-UJI 3i'^'-i-»^ 

i<i_LSLulSLjJ,l CjLmij I iitl eJ^ Jli-al (_y3 ^ijjJa j o"i i nj joJ jj i i.^tl jj| ^^^ 

Cj\ K I i°ii (Jjj-Io 1^ 3_j^L<il».VI i_xJl^j>JI SLclj^j .(Structural Adjustment) 
i^jjJ-i^ Jolj-itJl (ji ,_jjj i_2jjjjj .(Social Safety Nets) (_^L<Cl»-VI (jLa'i/l 

«_a ;JjLji:L!I ,j_o jLj}-a (_yJI t^Jl Ji3 S-loLcJI JjjJI LjLii3 (_y^ (jr'jjJ' jLiill 

.4j_o1_lII 

jU-olal (_jJI L^^:>oj (JjjJI ojijfc (JLSILiI "J K I'i a ^jjJI Jiilll i^jJuuLiS '=l->-lj 

i-il \l ,^", aVI . (_aj_c.Lo 3_L>.j_o J^Jlj (JjjJI j>j_<k cjIju IjlSL&j . (jj "it^ 
5-iJl-aCj^ j^ III" j-i£jj j-a^l ' .n^" ji^j . (Economies in Transition) 5-l1I ?"i"tVl 

liLLJI x_a ijJlj"i MiVL I Jl^jJI ijjjJjus aLsj i3>^' jL-alal (_yJI ijiJ^jJ,! 

^JLA (J^^:>iJ ^ I lij^jl jJj^-<wJl (jlSLuIul ^^* * )t_a «Lj_ti2j1 5^^_i:>J1 ^j_ij3^ILj i^_^JjJl 

.3j "ill jL-alal (_^l uijbl i^"i^VI 
(_y^3j Li^ _ £L>ol Jl3 (3jjjJiII) j-lxjlIIIj «LiiJMJ |_5J9 aJI liilJI (jl Lblj 
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4_1-<^'ll! I uLiia^ A o"l(jU 4-lJjjJI 4 i n i n jJll Jjt 7C_U^I LdJjiJJ t4-1.4-uJI uLiia^ 

JjJlU t_gjS'>ll jljS" I iiVI LjLciiSj LiH^A 3j I : ,^tl a_j^ q\^ i^ jJI lIx^^I (_y^ 

JjjJJ 4jjj_uJI LLia^ «_o (_yJjjJI <AJLii\ 3jj.j>o J^ls f<s-C.j (_,lrj 3^^ I "..^ll 

(Project Finance ur^jj '°'iU Jjj-al!! jji LdlJI aLjIaI (Jjv (jK SjIjuII ^■^"a 
iJLjk (_y^ (_yJjjJI liLljJI j-jLj L^jj .3 _i I iiL-u'^l 3-j-i-Jl cjlcj^ nA 3j^Li-j 

.t-LkljII (_, iim'>j-1I >^jll ''jW-^W Lg-^l ir^'i^VI jJiJJLi aUIaVI 3±>.jJ,I aJJt 

liilill 1 Jj iiiilill djjiLjj « IjLxJSLo)) (_^^ X-^ 4j^L>-j iCjLlLujjJI 4jL^ J_Laj 

((i«_jj^jJI x_o j_<tiJI)) Tcjj^i LdJjjj iitjjjilll uLiiia (_jJI dj^Li- 4jLl^ ^-^^ 
• u^jjJl I'lijil JjjjuCjLcj^^JkoobjLia^ O^ljji (Growth With Distribution) 
iSjjUil 3_i I iiL^'^l S-iiji! (JjjSLII cjlcj^^-iiuil Jj^-^j (_,lr dJUJI j • ^" ^j /sla 

4.j>ol (J_i . I aj .^ tij oLlI,! iJlil'C J i"ij ij3j-^'j ' ^ .'J ^ "^J^ CjLLa:*^ (JlLo 

jj.^«_a ,j_o rj-itJ IjjLa jjfcj iStructural Adjustment Loans (SAL) ^ Kj^ll 
. (Programs Financing) (_y:a^lj_JI JjjjjIII ^ p^ (_yJI 5j jjtA iJliLcj^jJui Jj>*j 
SjLcl <i-uj\ 1 1 II (jj-SLj Jl£ i4_Lljla cjL-uI j I lit SJjjJI (»LjS l*JLlJI (Jj-<j-i i-^^^ 

.^ J 3 ■^ " (_y^ (JjL5_a jjlaHj l*JLlJI CjLoLalLifcl (_y3 j-tJuJI IjUk Jajjjl JiSj 

(_^l L^jtHaJj^jjJI (jl^ I (Per Capital Income) ^^Jj^l Ji-jJI Jjjlaj JajjjJ,! 
.,j_ojjJI ^UJI j-*J (_, \c '^ 'I ,^",aVI jLjUJI oI j 5 J \l ,^",aVI oLcjjJm 
(_yJU,l JijL«JLl (_, I iijLa (j^j j_uj»l!l (_yJI SJj^is 3^pi JlIo ijJUJI J or JLil Lis. 

Jj^l jiaJj li^p- i(Economic Return) ^:^\ i^"i°iVl jljIjlIIj (Financial Return) 

4jJLa (_il^l£jj J I CjI jIjjI JSLJo ^ "a j j tA" Lo$ J^l i n-^lj T-Lij'^I <— iI i m-*- (_yJI 
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(_yi j_4_Lll J jLj(_a ajSJs i_j 1 r 3^jJ (^ jJI 3_L4-uJI ^ J j ■-' " (_,lr I _■ ■ ^ " " Jj'^l 

djl^j^ uA\ (jk: 3La^)^Li aUIaVI o^ LiA,j^j i (Capital/Output Ratio) ^LiII 

(__>^L>JI pLLaillj (jj ' "^^ 0' >* JljI I rill pLuSVI (jl^ i^^p- tCjlcjij MiU oJl^j 
aI J ii II (jr^ 'llhD-^'-^ J-i^ 1 Oijii Jl i(j^j^K j_j£ 4j^LlII JjjJI (oiiuLA (_y3 

. \l .^~aVI 4j.4Jj (_y^ LxjkjJJJ 
sLLi-cLj liJJjij i(0-^-a jj 1-^" 'LujJIlII ^ j J ■^ " (_5i^ ij^-^ "^^^ slia-j^ Cr^J 

jjL^j .(^jUI JUI (_>u!j s-^I-=- ^I l|_^JJ^JI JUI (jjjIjJ aLaI&VI (j^ JiJ^-o 

3_jl Jlj i_y^ IjijLiI Ji^ I (Schultz) jJL!j_<i -1 j '"ij (_,lrj i-jLjSLII ^ jJlC 
/ajitjJI CjVLtA (_y3 3j^Li.j njLtujVI (_y^ jl o'l'ii iiVI 3 JO it! (_yJI iCjIj m"i I nil 

d_Lvj_I,l J>J_<fc (_y^ 4-1-0-111 1 ^ J J ■^ " J ' ^ ^ ** dJJji .Sj.lJi'ill jcjiijjj el -» . ^ 1 1 J 

iaLc (JS i"i I \l .^"aVI j.^ (JJljla -^i)^ JLSs ijLjjjIiJI uLiai aLoILaVI 3jI Jj 
j-aj U>^ 'L3-''-^Wj 'J^ J-Ilj ^JLH-'' fiii^ Cr^ (J^^-ji-^l -i'-ij^ LdJi x_oj 
Lij-Jiil Jl^j . \l .--."aVI ^^ (j-* ■'^■-i jl I CjLi^ '^'3-'^ I ;j "» ' -^ " (_yAjiII nI .^"aVI 
(JJi (_y^ 3-<^Li. 3_i.c.Lj^ Ljlil JL».J J-S «_jJjIL!I LjLiaii aLoHaVI (jl (_yJI 
(jjj sLLi^u LLajjj-o i_jjL>JI I Jl^j aLoILaVI (jlSj 11 ' I i J 1 1 « IjLoJSLo)) sLj/Ljj 

djLcjj Ml iLi a\ o"i itVI tlA^j 'J ''^ '-^Ij (_flj^l (j^j jjilll (_y^ QjljiL! j-j^i 
d u , ,.j"i I J Aj^j ,^11 i2jic^j Ml oil «ljjj<llI,I ^i-i^l (3^j l5_>^^' 

/t^lj_i CjI Jj hIjLlJjjLuJI (J^ii- 4_loLlII (Jjjli! "ijjjjjJll S-oji (O^Lflj X-aj 
CjL-uIji II Jl o'^'ii iilj i(_,Kj(jll (_fljS!jJI TjLxljjj i_2jX.Lo (_yJI djalu (_yJjjJI dJUill 
(j-o i_p iJlJ Ij^S-Aj .(_jJjjJI Jl-SjJI (JjJ-"^ '-4^^>^'-^ Ct^' (_gjL2jJI d-L-urJI 
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i<ij^LL!l (JjjJI pljloji "l^jvljji, I La J'C i"i I i(jjL«3 (_y3 (j^LftJU jj 1 '.^llj Ld-tJI 

. (Macro Economy) 4jKJI SjjL-alaVI i2jLl<i£1II (_y^ Oj'j^' SjLc:l (_yk: i LJjJil 

(ji ' '-^ ^ J I ij$~i^ ^j^j^->-^t SjljLiJI jL«jjiLj Jii-'illj t'LjjLal^l ' ^j , ^ 1 1 jl t , III 

j_r \1 ,^"al ^^ 1,0 1 (_^^ 3ji iiL-ul L^Ji /aij (_,lr 4j^l^ j_ii LiJL>.j jlxIjjJI a'jJti 

7-^Li^VI jalLj (jl (j-SL<sj2 L^jj ct-'-" '^Jj'^' Jaj^^-tkll jj^ LcjJ ij-'-*-' Lt^ 

JjLlu i_g Jdl (jKjjjIl ' ^^'^"11 ^l_>^ JjS^j-u^ (jl jLi >L3 liil jj . (^jL-alaVI 

(_yJjJL!l l*JLLJI TV^Ij-J (jJLj LIA (j-aj . vl .^".aVI Sjl jl /ojlijjj r-LjjVI lIiLS^^-C 
r-LljVI iTjLs^Lc: (JjJlJU (jl (_yJI IjJoJ i(lj^l J^l ^IjJ SjUJI ^jJs: (_yAj) 
dJJ ji^ . I itjLftj J jt^"' (jl (Jj^ i_k>^ Cj^J (_yJI (jL».LljEJ \l ,^",aVI jcjiajjj 
i—ul^jaJJ SjjI^^Ha 3jU^ i^3i '^ ct^J'^' liJ-LJI (jl (_yJI Lufc j_ulij (jl (_5-«-J-y 
AUilLiVlj i(Ji- jJlj ajjill /"-JJJJ (j I ii-*- (JlLo isQjtaJI 3 J 'I .^"aVI j_i^ (_fjj>-'2l 
Cj I J 1 J "1 r I SLclj-oj i(_^L«JL».VI (jLo'^l bill's J Ml »l Mitlj '3 .':, ^ jl I CjLliilLi 

cjIjLUcVI aly^ <j[sr-'i iil^^ii^l (_jJjjJI dJLLJI (jl^ 'f'^ J'C ni\j i^LlJI 4jL«.>. 
«_oj .(_jJLl,l (jjl^jJI CjIjLjII^I <lji^ I " I J 1 r (_gjjl (_jJjjJI JuSiJI f^^JujLiS ijji 
Jj^j x—a i(j^ " I III iijj,! (j^j (jjLtlJI (j^ ''Ji)-* i-LlLufc (jl >U^\1 1 1 (jji£ liJJj 

5j<i mH LjLiiaS fj!s (_yJjjLll liiiJl ' " ' 1 j -^j" (jl (_yJI J J Mi't (jl (_yj<-j-y liil J^ 
liijj- (j_fl i(j^jj_il 4 J S 1" U (JjjiJ ^-u-ul J I 111! iijIjLu^VLi AjiIaj-ajLo Ij-jjS 
4_4jL2JI aS-sJI i_ijJLjilj 4-u-ulj I III! -''■-'' 1 1 uLUas (_jJI (__)l3jjijJI (jlSLol (»Jlc 

3_i^Li. I JjjJI (j^ JjJjlII (_y^ 3_L<uIlJI (_jjL>o dij-^Ial JLaS cdJi x_aj , 1 jj'a 

(oiaJJI jLui (_yJI (jyJj'i^l 3-3-jJ-ll (jr^ '-*^b (jl^4jjulll JJka (jl iLiSjj^l ^J^ 

<J\—a 4 1 i^ljUa <1jjuj (_gl (_y3 ^ ^j^^ jj^l Jl>.jjV djlj iSjLjLjJI 4-Lmn mil 
(_yi (_jJjJlJI Ld_LiJl (j_o d-j-CjJ ./<iSL>Jl i_*jJL<j<l (_y3 3jjJl>- Llllj-iij CjJi:>o 

Ij-LIAJ LiJL_u Jl^ t4-U-oM I nil J^-fl^U 5j_iIIjLj_a (_^^^JjLijl (jj^ 1 tl ,>>^11 i>Ju^ 7'^^^ 

I (Good Governance) "--11 .^11 (<iSL>JI)) j_iajij jji ijj^'i/l ajjt 3 mi^LlI, IjjJl>- 
lIiIjI jl (j^ jl lIiLojSLsJI (j^ «ljj-u ^ l-^l • "11 aI JiielLjd i_xjJL<j<l ^j^ 4_i ' ' ^ ''JJ 

I JL^ .(^^jLlII (j_o dJUj j-j-c. jl oLc.jij_.iiJ, I Sjl^l (_y^ jl i(_yi^l /c£l^l 
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i"f *! HBF *! II HFH 1 1 Q l"p ^flF H F FF Q ft ! I iQuIi 

Lljj^I 3^jl tjLi 1989 (_y^ (jtJjjJI liilJI 3-=tijj^ cjsLv LLa ^j .(_y^Uj>JI 
. (A Crisis of Governance) tJL^I ^oSl^l ^^s SjjJI ^Jt, 

c-LL-SlI (j>i-! jlj-s'^ VUc^ liJllA (jtj i4^LuJI (_y^ jio^^l Vj '(_j "m\>H 
sUSIjjjIiVI i—iL^I La til! J i—^^-L^ j!hj .j^jjUI i«_<iJj>J,l cjI . m nj^j ,_>^L>JI 

(_jjjk2l p-LLaillj ,_>^L>JI pLLiill JaLiuJ jao^ Jj £LL<ukl Cj«L>- LJJt (j-oj i Ji-p- J 
j^Jaj Jj- 1 rii jji JLuiil (j-o J-»-Ij • 3j^l-«It».VIj 3 J \l ,^",aVI 4_uiJuJI 3jl -r' i_^ 
JUlj jtuLa .4_i_«_LILII (JLjt-a f_^ iJ-«-«J 4 I ri I iij..tS ^ • "■-''t ^jjJI LdJjJI SjJij 

(^ylll Sj-oiJIj 5^j < <i I ! j^J-a (jJI (_jJjjJI lillill (Jjj:>o (_5i^ ' " ^ ' J La jJt^ 

ijiiL^j>-jj (j-« (^j'^' Ld-tJI «loJl2j Li3 .«LloLl!I JjjJI i— sj-i-aj c^j>o i«_il3jj 

' aj . ^" Cjj>o cUjiaj (_g JJI (JjjjillJI (SJJO- j_uSj jjLscj 3j \l ,^"aVI CjUj/Luaii! 
(_jjjjj| liilJI (jjijjj i(((jjjiiiljj (j-u-tt-cv » Ij-ji-i L^Ji^ S^pjua (_y3j .(JjjJI 

(j_oLJu jLLjI)) tfl I III l-«-j-3 (_jJjjl!I dJLLill jjj (2>^ "JJ ' ^" u^j^ i(_jJL>JI 

> " . . (98) 

dll 1 11 1 iijJLl l_3Jlj^ ^jI ^ . ,.'Aljj JlSjj ->-j"^U 1 JLA (_^J * ((«l_ui_ull 7-jILfl_a 

<J_A-o 1 jJLll «Lj_4_LLJ1 3 - "^ ^ * J J ^-^'1 5Jl>. jj-* ' -^^-^"^"'l j-A 4_LLjj_<iIiJl iLjJm 

jjj (j-Lj J_al£[lll f_j\c- Sj^Li. 3 ^,^. ji^Jj jjij . (Sustainable Development) 

diLLaSJI jlj ^". ..I I i_^JJLj (_g JJI JJ 1 ;,^ll'a iLdJjJI JJJJ (_yJj jJI JLaJLlI ^jJLu-o 

(jl JJLJJ . liJ-Lill <ijjjijjji^ (_yji Sj_L>- 2 1 eSJtj i<iJSLufc CjIj-JIj (j-« <ijjialu Loj 

jjjvjij iS-ixlaiJIj SjjLaJI oLoj£L>JI Jla i (Structural) ijiSLj^JI t_iJl^j>JI _ 
iSjL>. 5-jl\; C.i^>^ (Jjuu jJl£ (_yiLo AUajj ijJLjlSj (JjLcj tcjIoIj (_yjjjLS ALlij 

3^ ,^tlj jajLuJI JiLa i(Human) 5-ul m'tVI i_xJl^j>JI _ 
i-Sjj-iiJIj it-ij Mill jsLlo CjLajii. jiljJ Jii-o i(Physical) ^^Ul i_xJljj>JI _ 
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.^iiaJI SjLijvj iCj^L»^ljJi,lj ifjijl^l^ i«Lij.^SL!lj ifj-x^u^l 
4^^L«JI JijJlj»o Jia I (Specific Strategies) Sjjca^ 5-ije-uIj"iiiI i_xjl^;v _ 

.iaLlJI pUoillj (__>^L>JI pUaill JJJJ ilJu^Ij j .^^tl (j^j 

5j .^a 4j_<uilll 3j '^ a (j! (_yJjjJI iiil_JI i-iJIjjl «Lui_fl_i C^^l (_y^ (j-'"SL«j 
i_jj|^j>JI (JJJ JL^vlj ' . 'I -«- (j a L^__JI jJa_Lll (j-SL^-iVj I Ij" 'j;^-^' 'I LoLJu 

(j-C iljlj^iaj (j-a L*ilillj jj 1 '.^tl ^Jj>J La jjl (_jJI Ij-ji-i jj i"it (jl (_5-Sj 

' • I ^■^"" LLUa^ (j-* CjljjiajJI «GjjiI Laj 4jJiL«JI 3j \l .^"aVI ^IxJI (_y3 j_iju 

'"'Ijj U"tl ojLA jjLi vl ^".^ VI cL>-ljLtu]l (j-« Ui^ I— aj I ri*^ dJJi ;"-*J .(j^ i I rill 

3j_SJLi IjjLj JlJoI ijj_iLS iSjLjaJm jo^al lIi L<j_ki_La (jjiSLc (_5-Lc id—JjjJI 

iTjUJiia Lai . 3jSljj_aVI 3 Jjell,! oLjV^JI Sj-oU. lio^Lu-aJI JjJiil SjjL-aisVI 
idiLaJilll ijJUfcj_y3 5jj;>._jil sLUa^sl JjjJI JJuu Tciiaji (JSjIijCj^G joj (j-aj 

ijjjjl oJLji *lj^ 'j-^-'-* ■ " ' I -1 tA •, 1 1 ojui c^lSLa .4j^LlII JjjJI (j-a L^^icij 

(j-C J-J-«-J Js- (_^l J J < " i".ll-i (_j^l 3_lIjjJI 3 J \l ,^"aVI tijl I II I liji,! (jjiSL»j 

i3^j.2ll,l 3j^Lu-^I JjjJI (_y^ 3^UJI ^IjjJI (_y^ SjijLJI iTjLp-jJjjJljVI 

5-ml J mil aL>^\ (jii< »"tl JLiS diljjj .S.lSLj^'i^l SjLalll uIjLjV^JI Sj^U-J 
iCjLlJjjLiiLlI ^1 JlJ J-La (((jLjcJj jJujj)) )«_a I .--»j .^-^ sUSLj^al 3j 'I .^"aVI 
(j^ Ji^-l2JI ^JJ i3j-^' JJ-^ *-^yjJ <-^LajSL:>JI jjj ^— jl"' ^:»-l 4j>ol i-i^i^*- 

ituL <J lill j J^ i3_L<iSLII 4jjl2JJI cijIjJlJILi aLclaVIj hj^\ ir^'^VI lLsI mi'iII 

sLlx-uU I j " j j ■-' " ^_^ 4^jjJI 3 J 'I .--."aVI ijlil I II iiijJLl iJliL^Lu^ ^_^ JS^ O' 

.j|j.2l<^VIj 

SjLjtiLllj ^LjSjjusJI iijLaj^jiiLI 3^LlII 'USLajVI (jl (_jJI LJjjiil (jl (jj m 
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JjjJI SjL>o >ljjj iJjJLJ-ol i^JJI (j>Lc:VI t_^3_^ I 1986 ^ iTjIjU (_yjJI 

SjLaJLlI <ij.«Jjj ^>j^.j>ij (jj' 'Ji)-^' jj^->"l i> 1 1 rill (J^^v tliLilojmi _ I 

.4jjjJI 
l^jl^ ijlis^Liull (_3j I ii_t (<sJ (_ylll SJjJljsJI <IjLcjj^jJ,I (J^^v iIJLxisjLiil _ 2 

"•(jr^J cjL^JI ^^ 

.oLoJiiJI SjUo (I) 
,5jj£Lii!l <ijSLil,l f^^2sK^ <ilajjjj,l SjjLaHJI i_jjl^j>JI (<— i) 

.SjUtOJLi asU"iU jUiii^VI oUlj^l M 
L^_«_Alj 5 1,^11 ijiiLiajmi /<iSL>o L^ji^ ^Jjjio S^Lc i^jL^ ^j^Lcl _ 3 

i_alj^ji3LI L.2_aj . al ^ ,".j j^:_ci5lj i_ij I i nLj oLuajLaJ^I (_^j.j>o (jl (I) 

.uIjUJI ^^\-d, LlSjj (j>Lc:VI (_y^ l^jlr jiji (_ylll uIjLoIJIJVIj 

3Jj1.x-« cjl-aljllll (<uJi2j 4_loLlII (JjjJI (j-o S-oJlSiiIII (JjjJI )«-Sj^ VI (<— i) 

.^jjLtiillj <ijjmj ^jj-ftjiill L^L>-LlI>-I x_a j ^"" V tijLol^^l 
aL^jl (j-LjsJj (j^LcVI jjJlj-3 j^ 4jjL>o j^jS o^j-^ {'^^ j-^jiiil (r) 

.ijiiLt^jLiJll 

j-Lj 3Jjj 97 /-.I .Ujl ^ II cjI Jlj) 4^jLiiil JjjJI jJlc: tixo^v ^j-o o^' cj-^ 
JjjJI c^jLi Li^ -(S-Ij-s 1 17 oLiajLflll 3jL^ ^ ^^jLiil JjjJI jjlc: 

JjjJI jjlc iJj ti^p. (uijLvjjjiIllj 4_j^Ij3JI «_LuJI) . L4I 3jjjiJJLi cjLiajLfliI 
.SJjj 87 (j^l^^ iL^L^I jti^ iSJ^jsJI (_^ c^jLi ^\ ^j^LJI 
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5 J \l ,^",al 5j^ djlr i_jii3 JjJls- aJLc j^j-ij SjjLill <_!j.j>JI 4JL4J jji (_yJlilJI 

a_.\l ,^" aVi (_2ljj3>LI iTjVjLlIJI ^^ «' x_o LcLL (_j£Lj^'i/l jjijjl jjjIj 
x_oj .3_j_oLl!I JjjJJ Jal S^jOjj hjLiLJIj (jjjjj'i^l jUoVI Jiu ^^j^i.'!^! 

j_oi J-Aj • <i-j_ol—cJI (Jjjiil ulj-ll ^^*_' j_j:3jJ (_y3 ^^tH'-* "-^ O'^ CjLuajLflil 

■ji>:vija,,i,„ii 

SjUtllLi cu-ftlAl Jl3 SjJLuil cjUJI i^ijVja. (jl (_yJI j-»-j^ Jj^' JW^' '-*' 
Sjjuk'!^! ol J ^1 1 rill Lol I L4IU Lij£ 5j^l :,^tl JjjJJ 3_L<uk'!^l ol J «_LJI (_y^ 
jjlULi Jir>o (<J^ 5-1^1 Mr^ll JjjJIj 4j^L(JI JjjJI (>-i SjL^tlll ^^ Sj-oUJI 
3j^ 1 :,^tl JjjJI (_y^ 4j^j.ju>JI AjjjijJI i".lt^ Jl^ cdJjJj .SjLulII (j^ cLtuAJ 

diLcjJj-ail (Jilo iSJujjlII 'ijaJjS )» linll (j^ 4j^LLII JjjJI CjljjLca (_5i^ 4jLfljj^ 

(j-C J-Sl JJ (j-O JOO /sJ > I I rill oJl^ . .a La- r rillj Jlllj'i/lj 3_t».L».jJlj 4jJlL>JI 

.4j^LjiILI,I CjLuajLil,! CjVj^ iJ^L>- (j^ I ;3J^'' "^tPJ-*^?^' f'J-^J-" vJ'^.I'^"'"' 
(JjjJI j_li_i ^ j -«- J (j-o SjLaHJI jjj.j>o <1j1<jj(J jjijl JJ .^^11 4j>-j (ji (_5i^ 
ALiaJj c- J . >■ -^ 1 1 ij^ (jjU^UIj CjL>-j r riiU «_Lj, r-ljj>.l (_y3 (_p-<J-i J^ 'LLaUJI 

j_L^j 3_L^j..«j>JI .^jj Jill SJSLiitA /T^Lc (_y3 cjLsJI J-iiu^j i2_p.LJ jj^ cjLsJI 

(jLujiLj/'^l (jVL>J,l I IhJ .(_gjji.| 4j;vLj (j^ ^J^IjjJI > 1 r rill f_j\r 4j^j.x^I 

. UjjIiI (ji (jj I ri LiS sLloLlII (JjJJI i'iIj \I .^1 

cjI^LjjVI (j^ jJlc (_jJI (Jj^jHIu l5'.>*-jl>j' ^_>*" <-^L»l3jLio I'.^'il Shj 

fj^ SjUtlllj ix±uJI (_y^ Sjljclll CIjVUc^ ^ (LsLfljl 22) i-aljia'i/l SjJL«ia 
.^jjSLiill «USHI jj^^ CjVLa^ (j^ 4jjL3tl!l i_jjljj>Jlj iCjLoJLsJI 

JjSjJJJJ ,j 1 ' '^"'JJ 'ijj'^' '.(j^ r ri*^ > 1 r rill JLa^ i_^ lIiLSLJjVI (JjIJjJJ 
i(_j_lLiLll -1 • " ^ llj . CjLvj r nil, I (jLfljIj i4x.ljjJI jjLfljIj ijjljjji^l (_jjl jLiill 

(a^jJu jj I »"i_i Laj^ sb-ali-j > 1 r rill SjLso ^^ (ciJliLsJI)) Jx.lj^ jaac Jj ,j 1 ' '^"'JJ 

.^jLsjJI Sj^LojIj i^'j-^"^' 3jKi^l£La ^Lfljlj 
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i^IjuuLumJI^ Ci Luuluj^jqJ I jqJolj 

(j-C M '>» a i^^^u^jSLII (JLa^I cdJi (_y3 LxJ j-<I(L(Jlj (—flJJJkl jj^^ SjLftjaj 

ic:jljijLAjSJIj4jjj^ljiac.lj3JI<rjUEiili,l oVL5c^(_y^pl^pi-VI oUljj LjLiia 

j 1 '^" JLSj .CjloJii-JI (_^ 4jJjjJI SjUcUJI /ttjlijl! (-SljJa'i/l JJljlIo ^jij-i 

U'* J * J J (__>^Ljtji/3l (JLSlLilj n_g^j>JI (J-SjJIj 

: 4jjVI jj^VI (JLJjVI Ijui ,j •1 ' '■^'j^ 'Ltt'JIJJ'^' 
4_jSj-.<iJv ^^j_oj ^^1 «Li^ljjjl y 1 1 rill ^_^i^ «Luaj^jjtIij1 ^>-^ J^-LflJl (Jj^:>iJ (I) 

24j ii/aJL2lI,l Jjjil 3-i.uiiILl 4jUI (_^ 36 S^J^'nnU (_>iajiielll 3jiri"t j-Luj 
I-. 1.1 J>Lv ,_>ia_i_ii£jJI I jUfc jUol folbj .3-loLlII JjjJI 3JU. (_y^ SjUI (_y^ 

, 3 ^ 1 ^",1 1 JjjJI <Lt>.lJ (j^ ■ 1 j 1 r^-ij cLuJjjjuJI j.^ 'JJ'' ■' ''^^ ^"^Vl (3^>-4-i 
(JjjJI <ij;vLj(j^j i(_yjl jJLlI (j^alj sILlJIj <4a^L>- CjIjLjIIcV tUlsjuJiXl Ji^-iill 

J I'lir J^li- 4jUI (_y3 13,3 3 J 1 .1 i tj i5-ajii"l,l Jjjl! Cjljii II I". I II J^li- SjUI 

j_ij>o (_yjJI CjUi i""!! iiVI ^^* ' J^ I ''^J LLAj . sLloLlII (JjjiJ 1^ J I iiilu CjljJjJI 
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ajLSJI 4_j.cljjJI )> 1 1 nil J J I '^"' CjuLcI ,_>iaj.iJ£J (_5i^ L^'Hi '-^^ •'^^'jj-'' 

(_yi 21 3 J I II ; ij iCjljjL.aiI (_yJL<iJvVI /<sx:jJI 3-<ijS ^ 3jUI (_y^ 36 3_lx^ 
.(1990. l986),j^LuVl S^^^jilSjL^UJIi^jljjL-aJI 4j^^4jUI 
J>U. 4j.<iSL!l (j^ ^jUI (_^ 14 3_Lx^j 3^jlS11I Jjoil cjIjJjj cu^ J^Li. (_y^ 

:-! .^^Vl Jjjdl JLJjVI \'jJt (_yia*jj .4£.ljijJI 3l-flJ^ 3i<iS-a LolSLvl i^ljJLlI 
^jl <i i^j icl!Ljl^jj>Jlj CjuLjJI <i::ej^ 4jL«j>J LjjjiLLa tfl^La jLitjl (_y3 (j^>JI 

jf j-LLiCill SjJij ^ 1 ' ^"j Jl^ '■^^i^^ iCjLSjieJ (jLajVI IjLA jui Ji^j .(JjjJI (j^j 

SjLtjJI TTj-^ cjl^ lt-^' ii-aljJa'^l Sjjijila i_aLjJ'^l 3_iSLfljV ijiiljii n j nir 

SjLJSO r-Lojl (0-J-JJ .«<IjLj=JJ» SjLjcJLII J.JJ->^ Jl^Ij^ (j-^ > 1 I nil djjt (_y3 

Aj U -^ 1 1 |j^ iSjlc (JjvIj^ J^^^ 3^L«JI 3_iSLfljVI (_y3 (jjij^iilj iJiiLa-j . nill 

(_y3 I 6 (j-<j-ualj LxJj I 1995 (_yi jjiiTill jj^ 3_iSLfljVI J^i-J j^ L4I0 (_yjj'i/l 

AjU^tl -J ^ , w,~j 1 1990 i_^ » liiill tf jufc (j-« cjIjijI_^ (_,KII (ojjcjsJI (j^ 3jUI 
^ j~ "j 1 1998 ,_y:i^ cjIjJ^ ii^j JMiv ijjJvl ^jUI ^ 17 ^Lo^l ^jJliJI 
sj^l (j! ili^^Ly .2005 aLjJI iJLUJVI SjJLa SjL^J J>Li. j^j^I j-j-*^ 
tiLlJL^ . JLUJVI 5^ 3jL^ (_^ (Jjvl a^ (4jUI (_y^ 49) ^jdl (j^ jj^Vl 
d ^ 1 ;,^tl I -nj I ii-v jjuus cj^js>- 3JL>- (_y3 cjUI i I iiiiVI ^^« ' 3!-^"^' ^ 1 ' ^"' 

.aj^l 

CjLflj^jijJI (_j.3 ^^j'-'-»" (j^ l5',J^JDJ' ^-5^ Cjj lii III :jT I iiiTI ^_^3jl^uJI 

38 3_ijjiii _ 5_,^ I '..^ll j_LuJ| ^ _ 2j,r- 1 :,^ll JjjJI iTjIjijIj (_yl^ ij^j^x^l 

(j-o > 1 I nil tf jui f_j\c 4j^j.x^I AJjj/jJI ^^JjjjiXJ ■ l'^ _■ jj l_gJJI J-o'^l i3jUI (_y3 

.Ja^jlll ^aSUI ^ 3,9 ^1 4jUI ^6,3 
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l^ljuuLuuJIg d LuulujI^jqJ I jqJolj 

cjLsLijVI aj-itj .fj\j^y\ 3_5tiLSLoj 3_jL3^Ij /o^jJI ^ uIjLsJI j^Ij^j 

(101) 5- , 

j_yi^ )i^l_jJI jjjiaJI 4^1-j3| «LijLp 7c_lu3jj «_a iS^^^JiXI > \ i nil (_5i^ 4_ijiajjjilll 
IjUfc L^^ ' " J13 <~»lj \l .^ tl j<s.cj ^-ijiLliji r-L^ILiI «lj->- (j-o sLj-aa^l 5^ I". ,^tl 
/is-cj (_, I r 3_cljjJI 3^-^' aISLs-I j _■ 1-^" L«-Lu 3j^ I :,^ll » 1 , ,i|| ^Ir jjl-^^' 

. Liko^j Sj^IjJJI > lirill 

(31-^1 (_3-Il (J-i^j-jJl-i ^jS^jJa SJj^ 1".^" tl ".jjlj-^^l <tJt3l£La (3'-^' (m) 
7c_j_ib^ (_^l lS'j-^JIJJ' ^J-^ (j5-^ .-<I .'-^jI a 1 1 Cx^JL&j .jjlj-i^l 3-=t3l^ 
l_^jjj l^j-ll /^^'-'J'.l •^^^-^'^ '^-Sj^iaj «LLajjjJi,l "ij-ali-j 1(3'-^^' pl'C^i jj , ,.^"j 
Jijj" I ri 1,1 ^JLlII 4 j j I rij (_g jJI jj-iiaJI JijJl:>o j_u1jlaj i^'j-^^' (J'j-^l CT^l 

. LfcJLuiJj 3_uijSj ijj'j-^^' ^jtslSLo Cj\f.\js^\j i3_lL>J,I 2r-\; ,^\\ 
cjUIj^I jLjcJil JjjJJ (3-^»-j 3^ ■^"Vl I Jlj* i_i^j^ : SjL^^I 3^' (?r) 

d_Lj_«_a A <li II (j-a CjIjijI^I Sjuj JlJI^ I jj" 4_LL;tA 3^Lu-3 4jL<i:>J £Lloj£L>- 
(3^>JI (31-^"^' ^ .13 • 3-cLij^l 0J14J LiJLi ljj-»^ I ij I iM ii^jHa JJ^ J's i"i t 

•.aJLlJI JjIjlJI o^I^ 

. S.ajj"l mill 4<l I nil (_yi^ ^ .^^ ,_)l3ji _ I 
. ' ^^'^ iLl^LxIol A^J_UJ j_^^^ _ 2 

, j__)iaJ^JtjJ I 3t_a y I I nil ^JLA /yl^ 4_pj-^j>. CjiljLuJ aI^^HII t ^sc-lm _ 3 

. <1jI:>J,I 5^ I i.^tl (_yi^ it^l^l jjaiaJI "-ll^JJ jlj 0" 1 iil JLi^ dllj ii n ^^Laj 
(<u (jl [_3 .1 ' " I-* '^'■'^^?^' (3'-^^' ij'^^ "*J'^?-^ 4_LiiII (^SI^jlII 3"-^' v-^) 

^3_mj>iJ ^_^A^ (J-4JLJ^ i^-jl^ls ^^^ t-llLxIojLiA ^_^ i^Ltiljl 1 Ju^ ^_^ *^-^i (J-A-iS^^l 

d^j^UI ^-ujiLiill / " » I ^ . --» I J 1 1 ,_p3ji j_y^ L^Lol^^lj (JjjJI jj*^^ (j^ oj'3-'^' 
i>JLji ,_>3>a i_P-4J V tfij-j^^ iS.ula.'l^l cjIjijI^I aL/sI (_yij>J.I rLii^l 4jU^ 
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(__>l3j^ (__>l3 1 j-c. '^ 3 < 1 I ri II 3-«-J^ JljJlj>o Jii^ (2>:JjijjILijiJilj ijJjLx^l SJaLj/ 
Qjl^HJl (_3_L.S.j>tJJ jJ-aLtllll jlj n" . ,.l ^^1 j^L^2l1 (-_3Jl^j . cLjS^j-.<iJ>J I A^j_ujjl 

Jj . ^ -«- 1 1 J Sjjjj'i I ril,| 4»1 I rill 4.<l-l3 JlJJl:>0 (_y^ 4_pJ.JlJ>JI /"il Ul . ..tl i^^jv jj^ 

5 VLi-a (^J^^ ^1 (f^ ^_^ J>jj"i t iiU (3^*-J ' ^ J ^J ^ **" 4_p^j_4J>j| Ajj_ujjl ^j\^ 

.(_yjljjiuC J's l"l t AJJJIjJI (__>l3ji (_y3 .~il Ul . ,.tl ojui 
7-J q I II 111 >U ilj ,>.tl ijLfljVI IjUk » '^J ".(j^iajlJI (Jj£ ^-.-»^tl |_3Lfljl (j) 

C-'l Jj^'^' J-^ Sjijj" I II II ^1 I nil (jr^-r li^t j^Li-aJI (_y3 JjjJI 3->^J ' '-d^ 
jl "ijjilll /"»l A.^ijll ji SjjjsJI jl cLaj^I jI 4_u»SL!I Cj-Jp- (j-a *ljj-u I L^jjIoIjI 
«iljj>-l (_5i^ J JU-aJ,lj -^Jj" ' 'ill 3'-^' iJ'-^ Ly^ iji\-in^\ I JUfc 3 .' I-^JJ • 4_uj/LLaJI 

• (j^r '"ill (3^ ^^"^ ■^'' 

JjjJI I j « ' ^ "' (_y-lJI J-clj-SJI 3^ .^"Vl ^ 1-^ « J : I Mi'U jLclj^ 3^-^' 0) 
i_xj_5_jJJLi 3 ii U" II jLcljill dili ^J^ Lxj I L^l SjjI^I > 1 1 nil Liiolo ajjc^dJ 

lLij.jIiJJ i<ijjLjji3cIiJI <~il^ I ',,^11 ^^^ I Ml i 1,1 I _i I 'It JjJl:>oJ(_^j.x^>JI (—ojjj-calljlj 

blj-Llxojl) 3_lIjjJI SjUeIII aLoI (JjSIjjJI j-^^j (_;pll j^ljill a'jjt, [S-^P "^^ 

. (I^jj-ajj 

JlSJjJ . L^^JV^ ^^ '"' ^.^Jj" ' rill ^ I ' rill ^j\^ ^\jSJlujZ\ ^^^^'j" ALliaJ j_^^^ 

JL£.lj^l 3«_uaj L<;S i^_^L^ (JSwtuJ ^^^^'j"l' ^JLA 7c-i-« 03^ O' ^JJL>*^ Lr^ 
lAIjj ;(_yjLSi3 j_Li: J< ,-n\ ^-^j-^lj"1l JjjJI C^jielxajl La lil 3^j>UI 
oJjl-LJj . d-iJjjJI SjLaHll di^j^ (_jJI i^jjj "^ J'v r"i_i <ijiju>JI /<ilu (jl Jajji 

iCjLsJI lisLiJJ 3 J I M :;-, II irjLc:3_Lb3Ji,l ^^\ 3^Lb'^Li 'l5I>=-jijjI SJ^a. 

.jl o'l'iiiiVI cl!l«ljL>-l (_y3 3jjLtIlJI i_xJl^j>JI i^\Jn\ : L^-Lu jj-o n-SljJa^l SjJjllII 
i_aj^ji tjL^ :jl o'l" iriVI djltlj^l (_yi 3_jjLaL:L!l t_LJlj^l i^\-a2\ (Ja) 

i^_^j_J_L>. 2 I ^ oil r rill ^_^I^ (_^^J_^ ^jr^' Jojj-iluji ^^* * *^0i 3^ t-lll-LiDjLiXI 

(__>Io^j "ijjjajjl <iioL«J,u (j I \~\ LftJ^ 4j^L>- «CjL>JI» jji-^l ^ iS^J'-'^ Lr'^^3 

'. ^jJt ilSUtJ^ r rMU ^Jlj^ JljJoO ^_^Iij1 Jl Oil ( ri Jl I d^^J-UJ^ .«LloSJ| J^_L^I 
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i"f *! HBF *! II HFH 1 1 Q l"p ^flF H F FF Q ft ! I iQuIi 






I jl iL^^Lcisji (Jj^jH! lIiIjjjji (J rio->- SjJ, d-JLSlLiI 5^^ll£ 4_loLlII (Jjjdl ^^i-^^' 

I". 1 Ml Jl^ L^'^^JDJ' ^3^ O' LT^l H>^i ".oLaJiiJI j^js^^ ((CjL>JI» 
CjV1.j>JLI jsJUk (j-oj iOiJliLsti!)) <iiiLtuJI CjVjjsJI L^jju xJ SjUJbv CjVLtx 
isjjjll,! julL jj^'i/l ^^« ' CjLoJiiJI ^uuu3^ J-f'-' • (gats) CjLaJiJJI ^L^l 

(jJI 3Jjj (j^ 3j(iuJI JLfllil ijJLcji «_LJI 3JLv j_jji3 .«_LuJI SjUo jja-o (_y^ 

ijVs iIjLaJLiJI 3JL>. (_^ Lai ,« Jjjl^l jj-i^» 3K I'lia ijJLuk ^LlILij nj_>i-t 

.cLuiiJ J< .':.tl I J jt;N" V 5JSLiJ,l aJJt 

3_oJlj>JI I'l l^"i I II a JLfljJl jl i(3j I iij i(jll i_iJlSJi,lj (j-^^Qll iijl^jjij liJjJjJI 
f^ MiU JLSjJl jl i(4j».1jiiiII 3JLv (_^ Li^ S^jLiJI f<ujL^ aii (_yJI aLi ^ 

3Jjj (_y^ 3_ojLji. «lj'i/ La 3Jjj (2>^'>* JLflUJl ji i(cj1^jJuJI 0J14J pj^s ji 

3ljl I iiU aS^: (_, Ir 3_uj^^l CjLaJLJJI SXaljLA sLiia^'i/l JjjJI (_jlr (_>I=j^ /<sJ 

:4jjVI i[^jL1,Li uijJLvl L^jSLIj iS-jlL^I cjlojiiJI x_o 
c:jLojLi>JI (>_i 3_LaL«J,l (_y^3_i_4] 4jI^I (j\Jlji!l tr^K lil 4Jl iL^IjI 
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■ I jj'a CjLoJL>JI pLLa^ S-lx-uJ 3j'ni11 3Jjj(J,l 1 .lU (_y3 3_loLlII JjjJI (3^ J-« 

.3 J I ri'^LuJI L^ljji^ 3j_5^j 
4jL«j>- (2^ lS'^^JJJ' ^3^ Cjj 111 III -^ j^l ' .^tlj d_LiiI|j iLuj'^l <1jSU,I 
J-LjJaj : I j -1 !<-? i^jLiII ,2h« -5J^ j'^^k" 3 J'' I •, i^llj 3jiiillj 3jjJ^I 3_iS!JII 

(_,_l13.'^I 3_i£Liil t_i^L-aJ 3jUrJI jjj£j (jl (_yi«^ iSjiL^JI 31oUII Ijlj^ 

lloj-lJI |J_LjJaJ LdJjlSj 1(_j_l13^I LdJLxll 3jL«.>- (j-O 3JjjJI 'La.LflJ U, 3Jj1.XjO 

JjjJI x_o 31aL«Ji,I (_y^ jjjjilll aJi^ (j^ ^ " -1 1 ^"j Loj 3jLc.jJLj (j^j'^\ 3Jj jJI 
.(jiiUl ill I iiVI (__)iuLj (j_« "^1 ^ij'^?-^' <jiiLo^L«iI 4 J I iiilLi cjljjjji J ■'■■'- (j-^ 

3_jL«.^ j-^^ 3-^'-' |_^ ^ ** d-iii-l jJI CjL«j^ mi" 1 1 (Jjjijdu (JjjJI (^'3^' '->i^'J 

■ 3-i^l;ir^llj 3jiiiJlj 3^jV| cjLSLUI t-jLaj-oV 3JLjLa 

j> Jlj* (_yi 1 .^ ^ llj -5 ^ tj itl SjL^tlll j_y^ ^^Qjl iJlilia jl oVii iiVI (j-ulj^ 

liaj" Mi't tiixj^- i(_yL>J,l (jjSULi 3^j^)j(Ji,l Ji^jill ". ^lio cdJi ijja . 3jJjjJI SjLajJI 

aI JiielLjiU <ijjj^^l <IjISj_Ju]I (»lj-II (Jl^^vsl (_)iuU(_y3 jLiiHij/VI (j^ljS ^^«' 
jj-« 4_LL«_a £< ■ , ,. I J I M , ^" I J /^ ." , ,. 1, 1 A 1^1 jl i4_LL>J.l t-liL^tHlXl JJ-* *^-4-*-* ^ 1 1 II ^ 
(iCjLsJI)) jLLii-l i_!^^j C7^ (J"-^^' (1>^ l5'_5^JDJ' Sjj.aCjjni III J^J .<1>-Lljl 

jjjjjj ul)lj_u_u jt-Li-uj i«Lj_aLul jjjjjj «Lj_(_u_tJu Cj1j_u_u ^j_u_<jj>- iJ>^^J t «Li£: Lu-iaJ 1 

SjjLsIlII (Jj jJI (j^j CjLajl I noil «Ljc_uj (_jjfc i4^LjJI CjVjjjJI ^_y^ (JL>JI ^jJt 
SjljtjJil CjuVjJI L^ILajL^o (_y^J ,dj^ I ;,^ll JjjJJ jjlS '^'a lAj (j-aj .(JjjSJI 
<lj(_LiLajj .3J^j>JI ojui CjLuajLio <ijJI i~i(fii\ L<i-i3 (_jJ^IaJI JljJI i4_iSLj^^'2l 
' j"" ^ ^ ' '"'"--■ (_jJI jJkilu Lvjj^j (J^i d-LoLiJI (JjjJI j-JJLj (jl£ Ji^ (Jl^^vsl 
.^^JS>■\ 4_L>-Ij (j-o "IjjisjLajJI L^ljji^ I ^ . , U. J i<lx>.Lj (j-o <ijJi,L«JI SjLaHJI (_y3 
1 i J r ■"■ ^ ^<i Jl£ oL^LijVI a'jJt (jL jLSI^I jLji (jl cdJ j (_yl^ "-tHP '^J 
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i^IjuuLumJI^ Ci Luuluj^jqJ I jqJolj 

LjIjJiI (j_« JjJjJI ^ -1 ' ^"" cdJi f<s^j (jJ^ I j '■'^ I i3_j^Lu-iiJI JjjJI TtJL-axj 
jj_2j 3_lIjjJI SjLaHJI Sjilaloj KdJiiLsJI » i_a . I-4I0 SjLaVI (j . ri'»o (jlj 

4jU:v (_y^ JJ.JI jjljJLII (.dJj (jk: ^^SLu V CjLoJUJVI dUj q] LJJLs-J i^j^LJI 
(_y^ (3^1 ^t!-^ ^>^^ '^ '-^^ idiLc^Jiil (jljj-a 4jL«>. j\ S-tilajJI I j'r- \; ,^ 
l^^jLailL!! jiLiiJjl (jl liLIi J^(>c: ^j-ftjil Jij Vj .4j.<iJ^I uuM:^ iJt!^^-^ 

,3JjLc. julL (j^ (oJ >Ij iSjLciiJI 3 I ri'^m ,j-« I ^ vl ,^",al 3jLijv 



World 3_Ji,L«JI SjLsEjJI 3.<Jila ^^Jtij nJliLsLajVI aJJt, juiJj (_yk: i-aljjLiU 
tf juk jj;'^"l (_,,,! I, ijllj ^ij'^~tl jUaVI Oj^ iTrade Organization (WTO) 

-.aJbJI j^L^I ^J^ duj^ uuLaLijVI 

djLsLfljVI (jLu ( I ) (oij (3=tUI Tcj^jjj . oLsLfljl 4 (j^ 3J5SLli,lj (3j^l3JVI jul.) 

n_gl^;».jijji 3J^;>. (_y3 L^jk. 3!-^^' f*^ ct-'J' lj-'J'^' lSj'-?-'^' i-l!j1 I rill JlcIj^ 
j^j->^ (j-* '■'i)-^' jj''"^ ' •— ^'J^ ^'^'^ *— 'Xj^ (jr^ cjL»l3jLflJi,l (_jJI 3iLu3l 
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jidlaoJI (jJj^l ^^liajSUI pUajJI 



I Jlj* (^ 4_lJI Jj-o^I (<u |_g JJI (<uiLijil Llaj i3_l!jjJI SjjLalll cjLsLijVI 

(_y^ SjjIjJI (J rl I ll'^lj jL^lj_aJI )«_o CjL-uI J I rill j>JLii (3^ljJ (j-*-'^ '-*:' I Jj^'' 

.cjL^LfljVI ^ -^ J . ^ I 

(jL«_ii5 i_2JL^ i(_jJjjJI liilJIj (_yJjjJI Ji2jJI jjJ'J^-"^ ;*-* OJ'-*-'^' (— *) 
i_gj"i I II 1,1 (_, I r 3 J \l ,^"aVI diL-ul J I nil x_u^ 3jl ■r' (_y^ 3^ ' ""'^^ (j-* "''i)-^' 

.^jjJI 
:(_jjj Lxjo <1jJ,L«JI SjLjtlll ^ 1 1-^ ' I ^ ^jUTitl JCj jll jj^Siij 
(j-^Jilflja f«^ i^Jj 'J^'^l C5-^ (j->"i i I II J^ 5j-o x_<4ll3=jij ■•l5j'J->" (J-"^^^?^' (') 
jUejIj <ixiijj,l (—fljliaj 'j'^'"' (jjiL>JLI I JUfc j^J-ajj . «Lxia^^l JjjJI ;<-J-«->- (2>c, 

a SU~ U cjIjIj_SJI iUtjl ^ N .^a iiiiljj a^j>L!l culjlj^lj uuUlj^VI 

.sLc^ailVl JjjJI 

aL^ (_^^jJI J J li i" 1 1 f_j\r i_alj^VI (jyJjjj lS'-*-'' j-*i '-(^LjiJI (J iil-^l (i—i) 
(j^ N '^'^ u>jLi«jl cjI^P^ (j^j LiJ^ i^jlj^JI (j-"^^^?^! i*'-^ LT^J-'iS "^ -1 1^ ' 1 1 

(JjjJJ 3_jjLaJL!l iJliL<-ui J I II II <ijL>-lj_o aL^j nJl!LcjL(Ji,l ijjjjij a\-^ '^!^_i-* 

(JjjJI (_p (2>c (j'AXijs-a (j-a lJlIQjj i<l>-L>JI Jj^ (jjiL>J,l x_<Ci:ajj . sLcia^ al 

•.^jj^l Sj^liJI 5 , ^ , ^ ^-'i 1 1 (jjJL>J,| <ila pj ii"j i^Liia^^l 

1947 (iCjLjsJI)) ^'-^^ ij-''^'^?-* o'^^ u-^) > 1 1 III! (_y3 SjLaHJI (j^iLa^ _ I 

. ((^Jl-j-ujl 
.(JLiLoJiiJI (_y^ SjLaHJI (jjiLa^ _ 2 

(j-o i|_5jljjJI (j-uIjsJ,! 5_ajj(_^ J '\ nn ij\^ (j?A5 :3_uij^l o'-?^' W 

isLulj-Jll <iJL>Jj iCjLc^JlII (jlj_LO J^J^ 4_L>Jj isLLftJjJIj SjLajJI 4_L>J I j ' j ' 

. L^jLiJl (_yJI 2^UJI^jLj,jjji.l (jUJ i^glj i2LjJmj4jjbVI tjjJMill ajjsJj 

aLc (j-\_ol I j ' ' J„' S-JjLSj'C I II ^ 1 I--' ' I I l_P-J-* ij '^ ' '^"'■IJ '.ajjU^S mil (j) 

^ AIAj^ I»1jlII (j-^^al (j-^JUj I'OLj^ljij 4jLl>-^Lci3 JJlxjj i^jlj^JI (j-'ii^?^' ''-4*:? 
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l^ljuuLuuJIg d LuulujI^jqJ I jqJolj 

•lSj'j>" (j-"^'-?^' LijjLaj (_ylll 3^L«JI 
3_JlL»JI SjLwLjJI S-ftJaJl aUJI (j.i1-»J,I (_yJ>y tCfL^jLUI iuj-uij i»llaj 
(_yi i^Liia-c'^l JjJlJI (j-\_i 3_jjLaJiII cjLcjLUI ^jj . n't jL^ f_,\r i_aljji<VI 

aSLsO (_ylll tl!UljL>-'^lj JlcIj^I (jl-^ "^1 (J-l^J^I (<iJ l5'-*^' (O-ikl-flllJI «J-ci5 
JJ . ^ " rt J i>* ^ ^^2 (3.^?e-J i/C-AL^IijI Ijuk ^ ^ J . ^ » 1 L^JJ .CJLCJLUI 4j^ t ril 

i L^iialaj (_yl^ 3 -1 1-^ ' 1 1 i_aj.jij(_jlll I'll al A"M I j'i'si ji j-^l J .>.^ i-L!l^""tl S^itjIlJ 
l_5Jj J_>- (_jJI J_»^^jJI (_>-3j-3 -il lit" ml Jju diljij i3 ot^iU (_yJI i_f5SL<i j^j 

(_y3 (3j-2jellil 3_L>J (JjSUiij (<uj 3JL>JI tfjuk (jSj .3^L2JI cjLSLjjVIj a^^IIj 
Al_li_i lS'j-^JDJ' ^_9^ CjjJ-jtILijilj .1, . iiiLm j<i£L>JI 7-ljJLalj p-j_i^jJil 

' " ' I J I--* ■•- 1 1 J njLaUl jjJUi ij-*^ ''-SjJ-ls JJJL>iJ ^i-^^' ij "^ ' '^"'■iJ "— ^1 m" I iiVI 
»1 i>i r al (JjjJI f— i-^fj • JJi:5=-o (jr^j Jj-*-^ t3^_3 L^LjI Ifjjlr (j-^-ty (.7^' 

sljjvl (_^i JLJejI (j^aJ V j<U (j-OJ . ^ -1 Ia •, 1 I ^^^ LllLcjLcil 4jj I n" <ijj| (J^L>- (j-« 

Jjj I II (_y3 <iA^ i-JjU-^ ^jjJI (_gjLjtiII ALkiill LLii- '-ij^L>- ' ^ 1 1-^ ' 1 1 sLSijI 
: 4jJLi!I (_yjvljjj| j_y^ 3j^Li.j iijj^ (j-o SJijLj) CxJK (_yl!l vijljjill jUj 

J_LSLiiij (_yl^ jlikll ^3^ 3Jjj |_^'i/ jjLj jola •.Sjjl.Lli.VI 3 ^.^11 Jljij (I) 

CjLCJLUI gUij I iM «Lujfc jj-« (3i>-^^^hi>^ Ct-'-*^ C?^^ j^J'^II (3^*- J I t4jj I imII (3:^^ 
PLajs-I t^>s-j (_yji 5JlC:LSJI c^l^ (jl Jijia^ .Dispute Settlement Body (DSB) 
Ijic J jj^ "II j>J_ib jJ^-i-a ti JJI (-SjiaJI L^luj i5Jl3L«1I,I i-SljJa'i/l J^ 
J '-^^ lil VI _^j^jjJI (J^J^ <-JJ >-J 5ji_cl_all i"i -»-j 1^1 'jj^j -^ "II (J^J 3 

5jjL:a-0 3__l1oJ J J i ijlll C.jLlII 2 Jj I 111 iJllUlj ».l (J^ pi '^ -^l (i—l) 

5-jj III"! 5j ^1 J_^ (j oj iplj lII i_2|j_LI (j— * ' ^l>i^' (j « J^V 

.djLcjLai 
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.(__>ii3jj| (_jlr CjLcjLUI 

. JJLa-o (_5-'-«j J'-^l 
<i_ijl_cia_2j| 4 q I ri 11 4_lI^ i_Jj(j AUij (_yJI l5'>*"JJJ' ^.5^ Cr^ ^ j""^ ii_JLc. 
(_yj| ciia 4_j_<Ii djl (Jl-2j (jl Tcj^^lj i(_yjLLiiiII ALiaJjl CjLaj.2^ (_p JoVr I nl 

LititA <ti«j>o f_^\ Tc^^m ^^'' J 1 ' ^"j Jljl o «L_Jl il i (Quasi judicial) 

.4jLi (_^ (Sui generis) 



iijiiIjjJqj i^jji ( jj 1 ; , ^ 1 1 J Ld-toJI) <i^L2JI cjI . m njJ,! (3^>J La i_j-iL>- (_jJI 

(J_4Jl11 ' ^ ' '-^ Jl^ («LlIL«-11 SjLjtjJl «L4iii_La) 5JlJJl>. CjLtuj_uJ_a ^j-* (^ '"' ^' Laj 

CjI I ri I iij-qll Ttjj^lj iSjLuji djjvL^ LijLjii^Li '[_^ ijl^'.il 3JjjJ| jjj (_y^ jjp 

^ N Ml tijl I II I iijJil ijJUfc (JliJLJejl sljj-u I JjljiILa jjj JjJL>JI j-J^ jl «Li^jji!l 

i(_yJi,L«JI jL-aiaVI (j^ p^ (_yJI (<sJL«JI d_i^ 't-?^ l5 j-II '^ ■ - ■^"' c^^l (_y^j 

ij^ial Ml ill (_, I III iij^ jUal^ SJjjJLa -3 -1 j " Cjl^^jju OjJJlJ (_yJjjJI jUaVl i_2j^ 
«L.(ai_3L_La i"<l /^ lA ' rtj CjI i n , iij_a «_a ^^^^luLtlu i"i'r i ir^t (_yj-uM i nllj ^j^ ^1 i^"*^ V 1 

"Ajjilj cjIjij i^jjlII jjJlJJ SjjIJ^I Sjjuk'l^l (_yJI SjLiVI LLA(_yJLujj .3±<i£Lo jl 

JJLjslJIj tlt-L^ .^ ''I i .^ tl r-Lii)'! CjVUc^ (_y^ 3j.uiJL>J1 5jJji11,1 Cjl^jJkil 
3JjjJI JJJL^v jjLjc_J |_gj"i I II a (_5-Lc ^ J i^Jj , ,." tij £Ll>.L1J'^I ' j"'JTj"'^J~""! 
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i^IjuuLumJI^ Ci Luuluj^jqJ I jqJolj 

(jjLjLlII (jl Jljso LiJLa dJJJi .(<sJL«JI (^Isl-i-o -" i-^ * " )«_o (J^L«ILlI i4-u-u1j . nW 
liLLJI Jio 3JjjJI ol ,,ii,ijll t_xJU- (_yJI i^Ll^a .(_yiljJI jL-aHSVI pLbjl 

(JjjJI 3^jjija^ jjj i4_Ji,L«JI SjLjtlll Aj^ialjaj ^jjdl JlSiJI ^^J'^'-'-'^J ct^J'JJ' 
I LcuJ^j I LuLLaj^j id.iSj^'ill SjLaliil CjuVjJI) (jjLAiJI 3^j.<i3=-o jl j_iiuj(JI 
-' '^"j) 3^^ I "..^ll Jjjiil 3 J \l ,^",aVI 3 ^ ^tl iJiilj^J^ ji i((jLiLl!Ij iLuUij 

LlijiJIJ '"• 1 '^ 'I lj_ji-lj . L^jJI jLiuil (J ri Q-^l (Jj jJI t_Ul->- (jJI LjJLLajlj I JlJcS 

jl < III! jjj^) 3jJjjJI 3jjL-al3VI SLpJI (_y^ cjI^JII ^ ajjuJI jjj^ 
ijii^jjl (_yi J 3 '-^ "' vIjI J-i (J-i iSjjJJ,! (JjjJI ^^ * ' (j^j Sjjjdlil '"'I -i^^iAr.tl 

".(JlLo IjJjjJJ (_j-ml J I rill j_uQJI ijf^ •■^■i'-) •■^■>- (_^\ 4iSlL<JtA I - < I ,1 J u " d . ,.^| 

3jjm j^ljj,l (j-« JJl^ J^^ (j-« i-;.^J>i3 Ci j e- Li -a i (_yl!l iCjSjLojij^jJI j3'j-^l 

CjI I III lljj,l jl 'ixiij'^l (<S-<kl Jl^vI CjSjLo^^jJI jI ((jVjJ Jj^JI)) AUij(JiL«J3 
I Jljjlj (_yjLalj iJSLiiuJ Cjj^Iajj ' " 'J 3 1'^ Lt-^' ' 5-J^lSLiiuJ I julL 3_lIj jJI 3j \I .^"aVI 

.Sjlj^ l)3^ '^ AUa-LlI Ij-A (_yJI SjLiI (jLs LdJjdj i3_lIjj cjL^Lajl ,yc 

jjiLkiA (j-* I J 3 1-^ " Cj^jLajj^jJu (_, I iM La jjjl'^ Jlju : Lj£j\^^j^^j^ \ 

(j-a L<kj_j^>.j>o joJ (j-aj i^LuIa^l L<kJjjL>- 77jL>- d-uj^'ill Cj^IajlIu (J^L«jJI 
S-lILs^I L^IjjjiI TTjl^ (^ Cj^LijiJLj (J^LjiIII tcjjLjj . L^ji^ S-lILs^I 3jL^jJI 

(J^udu (JJlII 33-^ CjjIS i(_jjj'2l <ijJiL«JI i_!j.:>JI ijj^j iijjjla lIx^j JLcjtS 
5j_/iLIi jj/jU ^1 jjj -sJ Ijui jjLa cdJi ;«-aj i«LuJj»-3l Cj^L<jj(JI I M~ ^- ^ ^^ 
l^JLiiil Ji-jOJI o'cr'l f-?-J^ ^^ cj^ ' . ' ." "Ilj •O'^' i^J-L^ (jst^ USJjLx^ 

till jjj <cj^_^l ijll J ijjs bjjjt^ (jl^ iuiL^I 3jjL2iII uijUaiuJI t_iJLv ^ 
(jlj I ii'^l (_^ »lj I II nJii^L«j(JI (_y3 (J^LtjJI (j-u 3ji iiLm! <ji!La^ili.l j 3 1-^" /oJ 

(j-o (J^JljJIj 3_iLSjJI (JLSLjil <Jiijlyjl (jl juu cjj_l«j ^jj '^H jjI (_5i^ 

«LuIojJI LfcJijjL>- TTjl^ Cj^L<jj(JI (_y3 (JjuLuJI ?r j i ^ ij i3jJLSjJI i~»I uI . ..II i_jjL>- 
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f^lj-Lju] jj-^Ja ^ I '- J.c\-LM La IjLjij .3_jLS_^I oJlj* Jjj^ (j-o jj.:aI<JI (_5-i-«J 
jJIjjjjI ^^ 4j.^Li. iijJjijJI ^^« ' CjjLcI AjjLiLlI 4jJ.L«JI t_!j.:>JI Jul±3 

cIiIjVjJlJLj JaI A", ^VI J ,:^ A" (^^1 (jjjj (ji 4jjj:>.^l ijJjijJI ^ JJlc 

ajLvLOa-l 443.ljJ,i:ijlj^jjJI ^ SjL.(-3jLnIiLil>.VI (_^l r-Lo^c^l^oj^- 
(Banque Commerciale (j-ajjlj f_^ liij-LiJI ijjuk <Jt\j ,(jjvjL>JI I jlaLtj 
ijJL^ ijix-a i(Mosco Narodny Bank) (jj—iJ u-aj ipour l,Europe du Nord) 

(JuLjVjJI r"jL>- 3_jj"2jJ Sj_u3jLj . U A", -^ 1 4_iSl^^IL<Iul (JjJi-! sLya^S^v i-iJj-ij 

,4j£1jj^'^I Sjl»1I,I 

Interest ^ i hLj i-Sjjij La u^j-^ Jljij cjI j ij" . n II (_y^ ,__>^Li. '^^ '~'j i ^-^ 
4jJj^I i^ijjj^ (_y^ Cx^ji 3_u^jii!l ji^a . 1 963 j_y3 (Equalisation Tax (lET 

^jJLlI (jl£j .ijula-'i/l 4jjm Jjj-a'i/l «IjJL JlJi^ CIjI i rr i iijllj jlj^'i/l ^^ic 
JjcjlII 5jL<i:>J SJlxjII lIiuVjJI (j-« iJi-1' (_>"'j T^JlJ-^ '_;j"' ji JiJJl:>o I-4I0 

ji^j iiiJjjj_jjj 3>^ (j-* (j^ljj^VI (jjs i_iJL>.2l j-Jxj oLc^jiil o'j-i-* lt^ 

(_yjL5cjl j-j3G (j-o L^ LI SjjiLJkl d-iSj^al CjIjI <i r" I iiVI liJJj (j-* i'.j'm" I nl 
7c_jj^i q] CjUIj^VI oJLji (_,-l-C i-7^J-J J^J .CjLcj^JlII (jlj_J_0 /<S.X.J (_^ 
SjLjtim CjLjVjJI T^J'^ (j-« j'^J'jJ' O^'-^"^' (j^liiajjj i_ijL>-2l Qj^j'till 
7c_jjuaj jji ^t < j" I M II (j-o 'LJi d-iSLj^^^al 3Jljj>JI i^lj (j-« (j'^J •''ri^^i)-*^' 
2u_<_L>.^l CjIj ; in II (j^ ^W'^ '-^J^J O'J^ ij^ ^rh^-^^' iIJj-LlII (_K>J>3 

(JjiSj 1 1 jijv 5j_L»-aS _ SjLc _ CLu\£ liJjJjJI juk (__y3jj^ jj'^ iForeign Bonds 

Jl^J • 'j-^*-^ d^ tlllj-U-U (J riQ-^l jjL>- Loj iCjIjJjJ) CJ^O (j-« ^H^l -^^ 1-4^ 

Sjjljju ji-jJUJ "IjUJ^al liJjJjJI (ji J.4J3J iCjL»-I^P^VI j>JLA 'Lt.ca (»Ji^ (JV^ 
liJjiJI JaLiiuJ pi I n'tl dlli (_,lr JlcLji Ji^j .(jj '"1^ CjLvLlIjvI 3 j -^ I j 1 5_jil^ 

j^LjlII (_^j .4jSLj^V| 5jLalI,l cuLV^jJI rjLi- j'^jJ-'W J^UlJI (_y^ 4^i^Vl 
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l^LuuLuuJIg d LuulujI^jqJ I jqJolj 

jVjjJI rjj-^ j-ii ljJi^>;^l cjUIj^I Cjoiejl 1 1968 aL«JI (_y^ <^ 1 1965 

(j-o JJ^J , 3j \l ,^"aVI (j^ljiU xuusJxH V L^i (_yJJiil I jLjk (j-* ' ' ^ ''J V (3^J 
5j_Lx-ii3 •jljij ^j-« L_uL_ui Q^SJuj ijjj^'^l 5j_Lx-ii3 lBj-*-" Lt^ t3jj t nil aSJbJ 

lilj .(^j^l jl ciJjUl) ^ji-Vl 4,1^^1 o^UaU a^cuJJL. JUJl ^j^j 
»_jj_(k ji Sjj^l t i I II ".(Jio L?j^' 3'j-^' ct^ Jj''^ 0' (1)^^ 1 jj i'v Ij .(jjljJ 

SliLSiLi (Asian Dollar) (J_jjjjjVI jVjjJI (2>c. Jlijjelj q] (^SUj tillJJj .^^^ 
i_gj II (jLSUI (j^ J^\ (_yi«3 V 4jjjjjjVI jI ^jjjjj^la .(jjjjj^l jVjjJLi 

Euro- d-jJjjJI iJliLt i I II tl jjJ-^J '— ^J'-^jD.^t!^' 0^ I U I -^ 1 1 aJlC (_yjijjjj 
Cjljiiii J'C Ml (_y3 (J^'^l ^-^3^ ^l-« J>»^i (1>^ ^j'-^ *>tP-^' ^'' j"" Bonds 

)t-4J>ij CjLtLiJtJ «L;t_uJ tjlil J i I nil iJjLA J JLx-iajj iSjJLtlLa «Lu_l>-1 Cj^L^jlj 5jjL;t_a 

. (j-L-Uaj Soli 3j '"^1 C7^ L^a-j-la JlJi^ i—iLn^VLi ji^jiiil (Syndicates) liJjJaJI 

«LjJjjJI CjI Ji I III! i—flJUJeJj . r'jjjo I iiS^ (_yji CjI J i I III! jljij^l ^^Ij^ (<utij 
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1_5JL2JLII AjlaHll Jl£,l_j^i_3Mlti.| iS^Lc 3 ■-' ' ^ 'J iSjijLill jl< I ii!i-a^ila-l ( I) 

4jjl2JJI SjjLluJI iTjIjjIj t_^Lul i_2>ili-l lillaSj I JjjJI j> Jufc (_ya SjjL-aiaVI 
3jL^jJI aIjljlJIj ' «j ,^ II ^11;^". ^_^ 4j^^I ,j^ S_j^l^ ^j-^ ^3^J (X) 

' aj . ^ 1 1 jl< I III CjLA2j djEjUi j_iS I Sjl I ii->- I 3^*^"' (j-I i<il«-«JI 3JjJ ^'^J 

SjllSJiI cjUIj^VI ^^« ' -i^^jj "i-i^>-i-J (j-« (Jl-^' L>"'jJ jj.2ji! 3£j.j>JI 3j^.jv 

Jj^j (_jj| j-lajju I'm i"itl (jj I II II oJl.^ .(_£_>^I «Lj.»-u (j^ <iloLiuJI j-J^J 
(j_« ^j ^ ^llj «Ll>.u (j_a «Ljj.j>JI I 1^ La Jl>. (_^1 (J-CLxId j ijLLa (jAJ^^Ui 

CxjjijJ j^j^lj . Ij^j^j ^^j <-iJI-ij* (1)'^ 31ol^CxjjijJ Sj^^la -lij^' S-p-lJ 

aJ~Jt (j_a ' .'J 3" ^1.' 7^ 1 I '"' (JLSlLiVI 4j^.jvj <Ij^L<ij(JI (Jjj:>o 3j^->- (j'^ 4j(jLo 
Jjiillj (jm (j-"lj 5jJ^ (j^ w^rhH"^ (.3-* '— Aj I-^JLJ^t!^ ' o' '■*^?^ I JiSL&j . 'jj^ll 
3_J^>_;e_LI aL* II jUaVI jj a Sjl ii"i i iiVlj I'Luoj^^^l 'jj^H jj-a t_!j.^lLll i_^ 

.3_LiL^I SjLsjJI (j^ Ij^-v 5jiljll,l Ljlj-llj 
^^1^^ ^q-AI ' 3 "' ' * ^ Ljl^^_a-i ^ >^ J , ^ *.■ 1 1 4_ji>j ct-*-^ tl)^-^— '-^ i-lt-t- T La-i J^j 
J '"-^ »_i_uLjjI (jj_aJl jJLa jtHjilij (jJlJI^ . (3^^-*=^^l *I-^J c^-^ *— ~J "-^JLJ^tH 

3_jjjij_ii3 4 J I iiLmi "i-j-i-j L^ j^3 l-a-^ I «Lj^jj-aJi, I iJIiLlLuiJI (_y^ ^^jjjUo j3^ 
fj^ j! i(_,^jL>JI jl (J I-^IjJI Jl .^"Vl 4£LJl (_y^ ^Ijj-o (_y^j iroU JjaUjil 

. ulj-1.1 (j-o Liili j_j^j 1 1 J J I M I dj^aji-jJIj «LLiJJil CjULaSLIIj iJliljjjJI j^ljJ 
I ^alj • "I (_y^ Ijjlabu (_y3 SjiU^I ijjjijil L^ » .^■^" (_^l Ji^jill (Ojkl (j-aj 

jj-i^l j^«' '.iiEuro Banks)) 3_lj_ljv'^I iJJj_LJI L4I0 j>»j3 f_^\j i^j^^l 
jl (jIolj^VI (_y3 sljjji ijJjiJI jui (_,lr 4_j£j-i-aJ,l CjLlL«jl!I 5 n K"t j-3^ ct-^' 
« Self-imposed rules » 3_iSLijl JlcIj^ (_gl J^^j (^"'^ -^^^-" '-^■^ (J-" .(jlal^pSVI 

L^juojjjj (_ylll Jx.lj^l (2>c J I--' "II • ^j .^_."a . L^JLu L<ia£ ijjj^l i-i!jl I II JaJijajJ 
3jSLfljl JlC:Ij^ liJLufc (jl Jl»o iSjjUejJI ijJjiJI (_yk: (JlJ^jII liilJI jl (j^LlII 
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jjjSlj jjl (_yk: LoLc: LukLflj liJLuk (jLs diljdj .SJjLs Sj^LLo SjijLflJI jL«-<jjI 

(_yi ijJj_LjJI (ji JlJso I ' j ■> d -.11 ,^ n j ^ -» J L-*JJ iLSjijJa I _. I ri-*- SjiSLill 

liJjiJI (jl i_2jjjII (jj^a ^(Reserve Ratio) ^^Llo-VI i_. .n't liJLufc lillj^ 

L«JJ (_, 1 r Li ^ UI_."^VI 3 I I n't JJL>0 LoJ^Ji^ 3jjiiill 5-<-ulj i nil Lljl i ni 5j.JJ^ 
LfljO iaI^IIJ"^! IJl^J (JjSj La jij^jj I (_y3 ijJjiJI x_iiajtj Vj .Cj^LoL«Ji,l <l>.Ll:>o 
7c_Lo (j_o I j ' "^ 1 ' L^ Jijljj,! 4 li K" I Jj^'' (— fl-ijej i-ixi^»- 'J-:;^' Wj-* 3 J ..' 
^'^1 ^ -^ J «L:a_LlLj jJ_Lii3l Joji^^-iHiJ j_^j^^ ^LLi^lj ' ;^ ' '-^j " ^ n ^j_aSi Lil^^ 

. L^jI^ -^j'j^' 3 liKl 

(_ylll I Regulations of The Federal Reserve (<u-oLi c^>c ^^a2 CifljJI lill J (_y3 
(_jjj-a^ I jjjcv » .^^"j iLojj 30 (j-o ij^'^ >Lj|ji^l (_yi^ jiSI^ (iLLa^l »LJ^ Cjjl^ 

. Jl^J^I aJJt (j^ j^^jellil L&j_j£j (j J-Lt (_y3 l^t pj>3 Tij^ (_yl^ 
ji i(Sj^ It'll n) LujiI (_ji sljJ-o CjS J La jij^jJ I (_y^ (J^LjllII (j-o '*>^ ^^^-^ O' 

jij^j aJlx.j 3j^.j>JI j^>J Dj-^ LLaj . (LoL^aJI jj^) ^u , ,.jll i£Lj^^i ^^^ 

.liJjJjJI tfjui 3j^j>J (_jjj<L<j<'2l jJjJI Cjlj-iiJI J-SljJ i«_a 3jl£j jI i_jjlj_il3 
(_, 1 r CjJl^Lji i(J_«_«JI lIxjSIj^ (Jilo (J'jji.'i/I i_2j|jiiJI ^^' ' (jLs lilljl^ 
j_j^jj (j-SLoi Sj^liii n (_y3 ^^Ij^ AJ^J ^-^ ■ 'LjJLil 3^'->^' ^^« ' (_pL«ILll 

^LjJ (»j-j-II Jlj-la 3-g.l I n II jIjl^ (_j \r 3^u^'i/l cj^L«j(JI (_y3 J^LtiLI 3>^ 
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.oJjjjjjjj ijjjj 3'>"' 3^^1 J^^ U:" J-«-«-" j-*^^-^ '-^^-4^ ' bU^j 



iiiltlmi]§ UUiUf :(^U1I t^ttMll 

:5MdAJt49JljMUI(i) 

<i_iJolj_^j_<5JjLllj (jj I ri II 'I '^" *>! (jl IJlJ JlSj '03J I'inll OJ-^' LT^-'-y 

lJliJjU>JI (_y^ d-jJLiJI d_4_i_L!l (_5-A (jl I ri iVI JJ '' "^ .' <— al^^J^VIj 4-U-ulj I rill 

(_y^ 5-ajLJr"iiiiU SJiill (_yjfc i".-a-ji.olj i^oJUJI JjJ (-illJtA (_,lr (_y^jjjjaj'i/l 
J_2_«JI (J^ii- (__>-3L>- «L».^ j^IajJI Ijui j.^li Ji^j .<ijJjJLll '"'I qI^'I I jaliuLA 
1 , ^j , ^ ^ J i«L^LaiJl «Lu_u (j-^ ^ t iilll jj^L>. (_^-^ ' ii>^ 1 11*11 Q^^_^1 JJ-* ^^tJ-^*^' 

5-j.il i,o~i^VI S_jJlj_tjJJI c^L^^ U^ Ijlj iQj21\ ^ JjVl I ^.r^;ll J>U. 
3Jjj 43 (>_i ^j 1 1900 aLjJI (jj-fl-a . LlK (jL&jJI uIja^^ JlS i3_ujLu^Ij 
iL^ji^ J ' '^j (jl (^Slx-i 1'^'^'' ijj-i I"' I " tiJi-uk LiulS , ^ 1^" . ,. ^ Vjj cjjjUcI 

t_!j.j>JI Jlj>-jj .(JjjJI j>j_<fc (_y^ CjLjLJtlLiVI i_^ Cjjj-a (s^ (1>^ C"' i»i I iiill 
ijjLLJIj LoUl i^-JjqMill pl^^tl ^1 (_,.<aii tr^l^ Vjj 4j]|j_yi]| tr^j^ ^jIUJI 
(_,lr i(_yl3lj^jj5JjJI ^1 t^'.ll ■ ("."C I ii«i"j I jtM ^"i , ,.l cljlj (_ylll J i^ll (j-c. ^Lciia 
3Jjj 121 (>u (^Sj /<sJ 1980 (^j . L^ j_uSLII (^gjL-alaVI SJjjJI Ji-jj /<si:j 

(_i_«^j I j J I '^ j ' '^ J ' 1-^ ^ "a 5JjJ 37 j-J-C. iSj-jtim (O^'i/I (_y^ -^ ,'^ ^ \ 

(_ylll JjjJI jjLc: ill 1998 (_y^j .tjKi.ill ^ iUI ^ 35 J!Uj«2uLI^3^j)) 

(JixJ i3JjJ 193 (_yJL<i;vl ijja 3JjJ I 17 (_yJI^;>. S-lLs l^jjs-ijJ I (jj3 \.CjJ i_2jjij 

/'°^^5JUJIol5--(>^'(> 54(^1^ L^IS-^ 

jjj i^\ »"i I iiLi ^ ^ I »". 1 1 3 J vl ,^"aVI i_ij|jj>J| (_yi^ LLA jj-all2j (ji Jj-iJ 
J_LO CLlSj^ ct^' l1iL-u1j I rill (_5-Aj , \l ,^"aVI ^^^ SJjjJI jjj «^I^J |_3JjjJI 

7c_LIa_i-aII \jJt, Jajj^^ .(Privatization) 3 j '^^ '^ •^" II ; CjLlIuLuJI ^jIjj 
.3JjjJI jjj fjJs jljjijIlII (_,lr JjJ Mill L^^ja^ liJIJLJI 3 J \l ,^"alj 3ji iilji 11 
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(j-o (JL«_«JI "-JJ-^*- j-JJLj i-:ii^><-ij i<1jjQII <ijJiL«JI <_!j.j>JI Jlju l^pJj>ol CjjISj 
f_^ (Nationalization) (o-l^qJI tc-jj^I shj .SjmL-u'^l CjLcLu^I ,j^ j_uSLII 

jjj I II Jl^j .(__>^L>JI pLLaiJI Jj (_y^ I". Ik (_yl!l 3_i I 'ij\>ll CjLcLu-^I /o^Jj /sla 
5JjJ q\ IJiJJ oliro'qVI (_y^ J-A>lll j-ifcUiLa C:j1jm<j,iiI1 SjIjjj CIjIjm'iiiiII 

cjf jj 1_L& (j^j . L^iLolJlJLi tla^l (_yk: SjjLa j-uL (Welfare state) 4jjilajJI 

jJLjLj SJjiiiII CUsU-J i|^.il (n'V^\ AliaJjl SjLjiala (_y^ jiajj I 5jl£.V (J:jI_j^jJI 
ir-LljVI (_y3 jjioLJ,! (Ji-JiHil (j^ 3JjjJI (^yijejj (jj '"^^ (jJ-ll SjjjlII (_yJI S^^jJLj 

1_^_1_l£LJ_o ij-C 4_a'^l JjLlJ (_,-AJ fg-j-a I'll 3 j i n's < II 3 o K II aJ^~ i ii'l 

(j'^ ,.i3^,^j,^^"tl.i j^,." J ,':."l" ajuu^\ iJlijloi-l ' ^"a i (Denationalization) 
jj<^i (j^j 3_. .^j .^-^11 (_yJjLA (_yJI J J MM (Private) ^_yaL>- jl ^ '^-> •'^^ 3 <iK 
jijjL>- j-:jjj>3 <ijvLtu]l (jyi^ j-d^ '-'-* (j-*J ■(*^y>^J jlj^al ^3j-^^=^ I al ,^",11 
. 3j ' '1 11 'I .^"al jjj S^l <"ii iiV 3^,^j,^^"tl jji 3 J \l ,^"aVI 3-mlj i nil (_y3 

(tJijLA (_y^ 3jJ5JjJi,l 3^jl liilj j-i^Lcj . (Deregulation) ji^j^I (j-o (-aj-ijalllj 
(JliLajA.;*- L^J-i^ 3^Lc (jjJJ (2>c CjLJiij d-ujjjL^ ij-^3 itiJliLlI joJulII (JjJ 

cjJ^jj jLla dJJJdj .SjUjjla (^Si /<sJ [j\ iStLiSLII 3Iji3 Jl^^v'i/I i ,lr l(_^ f^jt 

(_, Ir -j^vl ,^" aVI ^>Li-3!MJ (_yJjjJI JLaJjl ^JJ^J-^J (jrlj^-" liilJI tcjL^ 
3JjjJI jjj (__).iiji2jj i(__>^L>JI c-l U^llj jJjjoJI vl .^".al jjj S^l»"i III Sjj^^jia 

1 < r>>ljij (Regulator) l_«Ja-La 3Jjjl1I -■■ _■ i^" lL-ljkljj ir-LlJVI (_y^ 3_i^L>. 

3j3^L<jJ LLoJ^j ij3j-^' Ji^ljS ^1 U"il j2jjji:>J LLouiaj . 3j \l ,^"aVI CjL-uIji nil 
l_'l '^a Lai .III iiLLa ^''l .^^aj ^jjl^ jiLkill Ij^jjaj i^Lilj (_gjL2^l ALkijJI 

cxJL^ Ijlj .3_i^L>JI cjlcj^j-iiuil sIjL^j 3j '"^^ L?>^ i-d_pj L^Ls i?-LiJVI 

jjjjjl -''■-"■' ^_^ ^_;'^_;'^-»"ll CjLx^ij i nt Jl>-'2| '"• i i'' Ji^ CjLlJLuLuJI ijli^ 

i3_L^lj"i I'll VI 3_LlSLJI jL^I j-o loljMtiirill o«Lv Jl2£ i3j^LlIIj 3^jL2lli,l 
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3_jJLHJVI .-.I \l ,^",aVI . (_aj^ La jj-^ii (_^l li^l L«-« i^J-^' jL-alal 
3j ' 'I II 'I .^"al S^|t"r,,ilj (j>^l f*-^-^^ iJiSL&j . (Economies in Transitions) 
cj>Lj (_^I j-o'i^l r-Lljvlj .(_^j':^l 3_lJ,L«JI t^j^l Jtlo LajlIs (_ylll «aJlSLo 

(j^ -i_>*-'J iSjjjJI (J.<uSi (.7^ '*AjW 'liJLLllj (jLUi-Ljl (jQJjl l4jJiLc l_!JJL>- 

. (jj ' "11 '^ .^"al ^1 JjJls. 
i^jjjJI 'I .^"al jjLj \l ^"^ VI £L>. I JlxjJ I J i—iitjjJI jj^ Qi^ *— ^ J-^ "^l Lt^ 
.(jj^l ^IJlJ Jti^ sLjjiijj ^jjjJI nI .^"al jjk i(jJ^ I'Jull (jj-ill ^L^J (_3-^ (^Vs-iJ 
'I .^".al ^1 Sj^I jjLi jL2j£.VI JjJuUI Jaj-tujlll ^ OJ^ (_ajjj dil ji^ 
,«LI ^". J -1 j"j w^ \l ,^"aVI 3JjjJ| jJjJ ^Ij^-"' 3-* ''j'^J'^"'"'^^ f-* ijj-^l 
4 J I r (_yji Lx^a (_Jj^l CjL^j^I (j-« tl^j i_gl (_y3 j^jSj /<sJ 3JjjJI q] 5 ^_. ^ ^ 1 1 "a 
4Ji jjk ^j'-^lj 5 J \l ,^".aVt SLpJI (_y3 j-uOil CjIjjI (j-o "^l-J J.l<uJ \-<^ (j^l 
4jlr t_up L<t« irtii^'l JJJJ '-^^ 4jjjJI C^la aUJI pliaill 3jlr (Jli (_y^ 

JLcljjJI 1«_U3JJ LliLml J I II II («-^J (_3-^ (_, I II j'ijJI L&JJJ (2>^ "tHJ^ I j J I ■»"' 

)> liiill r-LiJl i_y^ I J • "■^ ' '"'J '^^ i-o-y^*- SJjjJI «l Ji j3-<kJ3 j<u (j-oj i j'.'^U "J 

Uj 4jjL-a:;SVI sLpJI (_y^ Lu^Lol L^V cJlj La SJ^jdla . ^ ^ cjlaoiJIj 

,5j \l ,^"aVI CjL-uI ji III! j-j^ ^ \l , ^"i aVI Jal miiII (_y3 j-uLlLI (JjLjiJ jj-* 4SU^ 

3JjjJI jjj Lol .4_j_tu_LjjJI CiLojiiJI j_i3jjj ^ -i^iAr.tl Lijjj (J'A^ o-^J 
• jLujtJVI (_yJI JLo jlIs iaUJI pLkill Jli ^^ ig-"i<i< 
SJSLiiiil i_xJl^^ ^^« ' 7-j-tiJ LiJLa \l .^"aVIj SJjjJI |2>c cj jLaHJ Lajj^j 
j_yJL^ •ijjjv'!^! u:jVL>J.Lij (jj^VI (>j^>L!Li 3?l»"ll ^^jji.'!^! L^jJl^a. (jjj 
t_uLv (_yJlj i(_yJjLl,l x_<il>J.lj ((_>^L>JI pLkill) jlj-s'i/l liJllA 3JjjJI t-iJU- 

'-*:' J J J J "^^^^ ' ij-* Pj-'^ 'lJj^' (1>^^-*-'J •3^^^'^'j ''Lmlj I III! ijJLui \l ,^"aVI 

(j-a d_Cjxj5c^ (_jJI jJIujiJ Lxjj CjLcLijsJIj jIj^^I liJjljji jjl ,.Uj . ,. ,"tl ^j^ 

1 , ^ ^'.j lS^^'^'j -^'-"■'^^'j ^-"W^' (1>^ lJ^ '^^^^^ Ct^' *— ''jW-^^' 

,5 ^ I , ^ 1 1 J 3 » li ; 1, 1 (juljLllcl \l . ^~ aVI .J , 3 Ul , ,.tl cjIjLIcI LLa 3-mlj I iilLi 
(ji (_yJLj_Ljj . (_yX. L<j.j>J I J (_gjij_ill jjo i>ill f-jljj (OJ-aJI cjIjLh^I 3^^'^Ij 

(j3^T^'^lj ' 'I .^".aVIj tL-ulj I iitl) ju^LulII " ' 1^,^ " J '^'"^ U^ *'jj o'-:"— ^.>^"'-' 

Lijlj^i jjkj^^jj 3^L«^ -ij^" • ""' (ji (jSLx-i Vj .cjl^JJklj i_2j^>JiiJI (j^ Ij-i-" 



199 



i^IjuuLumJI^ Ci LuulujI^jqJ I J9i9li 

j2j_o 4_Li_LtuJI jl 4_mi J I II II CjljLilLcl (j^-1 (jjljUllj A La- i ntVI jiljlb (<sJ La 
(j-o (<s-J-2JI jl jj^^-^'^'j '3-iJLi 3_p.Lj (j-o 3 ^1.^1 1 jl \l ,^",aVlj i4x».Lj 

(JjJlJI (_5-a <i-ujijjjJI "iL-ulj I III! SIjI (jl (Jj^l ■ u_^ . .. wtl jj^ pj-ij (lA-'-'j 

■si i^r°i>u ^JLjtJaJi jum (jl (j;^ ^ .aui,,iii ^\jJxi^\ i^ j^^ij ^i 

I j • " ■^ ' (j-^ <1jI3j1_«JL1,Ij 4 lih-Wtl (csLm ji TcJL-ail J-J-»3 tilxJ^v j3j-^' J-* 
LbLuL/u j_3^L>-2l (jlj ijLljjiSI 'Luaii-j ijliljjlij^ (j-* cSi-^' i>J-A "j J 1-^" L<u^ 
I ^ j tl \ ,".! I jjj iiillj SJjjJI (j^ M^ jJi->- 1-<^J^ I ^"il Ul , ,. ^j^jju ix_ijiljJI 

.«_<la;>J,l ju^AJUs (_y3 (JjiltJ La (_jJI (_jJLLILi A'( ~i ii"j i<:l «iajJll 

^-i-ul Jl nil CjIjLH^V ja^^Lji (_y3 (j^jLjiaieJ jlj^^lj Cj L«.<C1;>J, I CxjlS I jlj 
pjj jiljjj (jl (ttjii-u «_<ill5c^ (_gl (_y^ (_gjj^)jiaJI (j^ <1JL3 1(3^^^ '^'j \l ,^"aVlj 
I— t-LltTi^ .(_^LJI (_,lr LaJl^-I (_yj>iaj (jl (jjJ CjIjLI^VI isJLA (j^j (jjljllll (j^ 
JM^i-l (j^l tS-^3i (jl JlJ V (Jjji.'^l i_xJl^j>JI <— il I ii-»- (_,lr i_jl^j>JI ojui Jl».| 

V -2UI,„tl |_^| i3jj,LujJI aj U_, , ,.'a . Ijlo jlji'^lj 3x.Lxj>JI jj-ol (_7^ i_5j-&^ 

5j_^^l (J^jG i^jjj La LJLc. Jj i4jiiiejj \l ,^"aVI jjjfcjj ^| Ja^ l5-^J-* 

(_yJlj]lj5 ijjii ijjL-a:;^! 7JL-a^ lirt^^^^ i^lj^^'tl (_yJI jL^aj^VI (^ 5Ui.,.ii 
(j_o J^ .^1 I II "■^1 (_yJI 3.xjLujJI a jlr (_gjjj iJiSL&j .i_3ljjcJVIj 'I ■"■^11 pjj I'll 
jJL^Ij jUala>Ll<_ijUJI ^ jj^Vl i4>3(jla .Jilbj . jMi^Vlj jLalaVI 

(_j_iLJ^I (_>lL>-jIi!l (j^ pjj (_5i^ w J '„' '-* 'wH-" ^'^J 3' -^^t!^ OJ-^ 'Li-aLiJI 
jLjoVI (_j 1 r 1 J J 1 I II (J ii's < ij Ji^ L<jj) ij_LiflJI (_,lr (_yJ-«JI a Ul . .. j_^jij 
j_Al_li_a (j_o I J j U " 7c_j_»-aj (jl tilijij (jJ 'IJl (j^ M ,>.a icLtiiAj ^ \l ,^"aVI 
'V -'"J 'L^^T^'^I p-ilj^ll M'^t^ ?-"J •(.T^-"'-i-^ J-4^ l5' 3->^ J-^-^'j Ul ' ""II 

Ij-ti-lj . L»_a ^^Li-'^lj 5-mljiiill jj^l Jljtj 5j^L>JI Sj^L-aiaVI tJI ir^U 

pj?ll /<s-&J iJJj>o jlj^^lj x_<u^>J,l ^jLta- (jl^j (j3 \l ^".^ VI tiiijiJl jj^ cLJLs 

jj|j_c. (jl cdJi . a-j-tjj J J r jl S-j-yJ l-AJ^ ijjjl^ *ljjj/ 1 Laji^vj a.iS^Li.'^l 

^ _■ .^""a 1 1 ^li j<ij_2JI ojui jJl^ (jl ti^jJj (jJ S_uLj|j Ul • ""' (j^ jlji'^l 

. jl jLO^Vlj J>U:l^>U I cl—La a_u»^j_!l 3>L_^Vl 

i*^ J I 111 J I II ^ U I "■ Jj^j ^ J jj ' ^ ' i_aljJLcVl (j^ ck^Jy ^ 4JL3 iljiSLij 

4jjI jJI ?cJL-aII 5-1^ jij Mi<i; i-Sl^p^VI (2>c. Vj ' -1 U ' 1 1 pJj-II (j-o p^(_yJLlILjj 
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\l ,^",aVlj 5_m| J I ri II (J-<uiJ diljijj . Lj^Lftia-l Jj J ii 111 J^j Jj J ii 1, 1 JJij>o 

ej — 4 J— aljJ 5ji>^ <_alj.JliiVI ^j ^^ ^ .(jj^VI i^j^j-iiitJI ,_yii^ 
Lxjj 1 1 j ' ^ (JSD ^jtiislj JjJl>. Jl>-j3 V '^ • "■-'"' '"• ajll (_y3 I— ^J^ CjIjI j"rVI 
7c_jjLj iJ-»Jj .l_2^L>JI i-^^^»- JJ^ 0' (1)^^-*-^ SjJljLLo .~iI \I j"-^^ 't'W^' '-~"^_' 
CjIjLjIcI (j^j (jjljlll (Jl£L<il Jjia£^ S-iiSLla Jijju Jl»- (_yJI jjfc SjjjjAiillj j£La]| 

. J>U.'^lj SjiAillj 3UI,,i!l 
<(_^L»i3.Vlj i^gjjjjJI JaLiiii! v2jb ji^lj cjljLlkiVI ^ tiuj^l ^■^<j V 

(> jr>Lll jl 3_Lc:LflJI ,_>^Utji'i/l jljJ^ SJIisLLo dll j ' ■ ^ I ' ^" (jl Jj V Jj 
' ' '^11 I jui (_y3 j_ujilll 3^Lc. 3 ■-"^ ' (jSouj . CjVL>J.I aliJti fj^ L^S' iiL-uVI 
(j-o ^L^ o' 7^ J""" 1^11 (j-« O^ '-^Ij •f-*-'^?^'j SJjjJIj Jj-ill (j-« <J^ Jj-^ <j^ 

3JjjJlj jlj_a'!^l i-dj 1 1 II ^ La JSLAj ^Jj ^^^^^'j jL^alaVlj S^^LuJI 
SjJl^ j-'^' j_»^LL«JI ojLji (j_* ^^ o' ''^J ?• ^"^ '^^^ ij-" «LJLa ix_<iJj>J,lj 

.CjIjLIcVI (j-o Lik^:;^ (j-* J'^' (JSLiiujCjIjLjI^VI i>JLA(_>iaJU SLcljJ, ^LuiljJ 
^^-x-a (_jj| sLcLft-jsJIj -ij-^l JJ-i (j-C til*JjLj>JI (Jj^alUa CjJjeJ La lj_uSj 

5JjjlII (j^j (_yl<jjl3 J'C I'll t JaiiJI (_yJLlILjj iSJjjJLj jjjill iS^^-c ,^^ i±jjJl». 

Jl^ 17r_L--ie-l^ JUlL 4J| (j^ N '^"°' ..Ul-Ltl I juij . I j "_. ' 3 ^ilUl I J »_<iIl;>J,lj 

d.aji>Jlj .x_<u^>JLI ■■■II . ^ ^j jlj^al j_3ji>. (ji^ 4j>-jL3 /jjLuj juI <tJ (jjS^j 

Sja^jLloi-aljial I4JSLI i3JjjJlj ix^a1>J,Ij I jIj^^^I (_yk3!i^lj LaljIsfijJLufctjl 

(a^la 3jjLa |jjlS->- (ti^j^ Lvjj^j <3>L«JI i-aljJal^^! /<uij I jlj^^'i/l La! 

, «Gu^^^j»-J 4^j_^je_J L_3^pJU »_<iIL::e_a ^JJJ 

jJljj 4JL3 I LvLsJIj 3_i it! 3^^L«JI i-aljlsl jii^l Lxjj jj^j ix_<iJj>J,l Lolj 
(j^^-jj^m jlj^'^l pj_<i3=^ Jo^ (J ihI «_<ill;>J, La . 3j^^Li jii^Ij LvjjIsj (J^I 

x_<Ci^><JLI . Ljiaji J _■ ^" • " tl (_jJI I aj , ^ "ijij tcjjLlII ^I Jilx-i ^^ i3^1 o-a-ll 
i(J_o3l <— iLi -^ " ■-'JJ 3JLi-33l (j-C j-JJtJ 4_ijejju <laji>- 4_(SL!j 3jjLo cLajiv 
i)> q"i-vJ,lj Jij^l (j^j 3:Ji-<J-i i-LIlLa (jl£ I jlj 3^1 ,>.^ 3JL<j/j Lx^Ji )«-<u^><JLIj 
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l^ljuuLuuJIg d LuulujI^jqJ I jqJolj 

(_^ S-Lj^L-uJI 5 Ul.,.tl jl SJjjJl^ liflMjiJI (j^ liJliJI <_ajiaJI j! SJjjJI 

ulj-aj TcJU-a^ I 3_ '' S^wH^ o' (l>^-^'-'J "-111 I iiMij-aj 5j.^j>-l ^ ■"•^' Cj^_jJI ^J^ 

jlSj . m ^" . ..^ Ij^jvj (_ajjij L^l I II I iij-aj L^j-^jvLi L^jSLIj i«_<ia;>J,l 4 L . nj 

. jlj^al JJ^^J X_<U^>J,I TcJLl-aJl Lxii3LLO ji Lu3jL«.0 U5^ 

i5jjLje_o S-ja-iIslj Jl's Ml! fj^ Qjj-^hij 3JjjJlj jlj.a'i/l (j-« (J^ 0^ '-^ii 

ig) I iij >s!lj ij^ I II 111 j iSjjji^l '.(JK I'l^l (j-« JiJJjlII (J^I^ (j-« ''-'^ J-i:^*^' (<H? 
. IjiSL&j i(_j_tii!l j_LjjuJI jjj^j i4j^_pJI Cj LjjLxJsJ I J ,3"al -» ,^tlj 

(_y^ jJ-3^1 (jH* 3-IjjJl-3 i43>L>JI <ijljjL3 «ua jjjjj «ua Jljj^j VUc^ L4I0 

,5j \1 ,^",aVI CjL-uIj I III! I jj'a LxJ 5-<-ul_i I III! Jl or Li (»lj-2JI jl 5UI . ,.tl Sj^iL^ 
J? r-LlJ"^l I .--J .^-^j , \l ,^"aVI 3_tjjL<ija i_^ I j ■ "■^'' SsLiSLILj i". i inl L4JSLI 

SjJlLII 7JI ii^lLi L-ul iii-vl ^^1 jlj.a'i/l (jla ,j.uSL«JI (j^i^j .j^^^'^l SjLj^ 

jjjjjjl jjkj^ V 3^Lc AJuu^j ■ 'I .^"aVI jjjsi «L>J1jlaj (_yJLlIuj i«U^L>Jlj 

iSjjij-iiaJLj i(_,_UaILSj j3^L>-3lj \l ,^"aVlj cLtjilj 1 ntl diljl j"ir 1 (j-u Qjljllll 
i»_«.lj>J,lj jij_flJlj 3JjjJI (j_« ij-^ l-^J f^9-2j (.7^' j'j-^'^' C7^ ^Lia ^i'j-' 

"J J 1 I II CjI I II I iij-aj i*j_iiSLII (jj I 111! AUajj '^iS^ 3Jj.i (j^-i Hj'j-* cr^'-^Wj 

.(_y^L<Ci»-VI Ja 1 Ml i 1 1 

Jt}\^~ lj\ OJ-^ l)^ (*^ ?^e ' (-T^ 3JjjJI Jj.i (jr^jlii't jl .al < j" I III (jl (_yi^ 

CjLajLsJIj ^1 mil JKjit (_yJI j-uij (_y^j I (Public Goods) S^UJI ^1 mil Oj^ 
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(jLoj.jv ' . » . ^ J '-^^p=t' j-^l-i-i' 3-»jl->i L^J'^ Lol iL^jIj'^ (jj ' "^^ /tii-aj V (_yl!l 

(jAjLk (jr^^ 3 a • W^'-'^l ^ •^ ^'^"' (^1 <— sLuaj 5 JljJl>- <iilSj "-^^ ^ (jJ^^VI 
aJi^j (Non-Exclusion Principle) jl "I'l" mVI aJLc i(_yJljjJI (_,lr (>Gjj^L>JI 
3Jj jJI jjj f-^jJ J^j • (Non- Rivalry in Consumption) i<t\t j". ...Vl ^ 5 i.i"°il-ll,l 
jajitHll (JlLo SjJLtlLo lIiVIjc^ (_y^ CjLoJL>JIj > 1 1 nil tfjui j_i^jj (_y3 ^^^uS JSjIiJ 
idjiii iiij^ ji ^jLo i^jjjiLji^l 4jjjjlj (_j^LxIi>-VI (jLa^l dilS J i"ij ^ -» . ^ 1 1 J 
5JI JjlII j^''*- 'J ijlj li" I iiVlj (j-o'^l ^^-i^jJ (jy^ 3jJ_lL5jJI (—ajUajJI (j^ M .^"a 

i(JjLc. (_yjLia^j (_yJ^L£ AlliJ jj£jjj I jLiill jjJls. (j^ pLajJIj i3_j^L<il».VI 

pj_)_i (_y^ L^Jlj 3-ol-«JI ^ 1 1 rill aj^ (_y^ «_<j<jjJI (_y3 Ja^ (J rijl JlJJLsJIj 
CjLaJL>- J^^J (j^ JjI^^ '— ^"''^^ ' ' ^ I ' J a .(_jJ,L«JI |_gj"l I nil (_5i^ Aj C ^ 1 1 j>Jufc 
aLkilll jljii'ii iiV Lij_jijj (_5-«-J-y I L^jjija^ (_y^ 4_uLjijVI (<i^ 3^Lc TcJu-iiAj 
3_ijL;a_oj 3.j_LjJI 4jLx.>.j (J^jILjiJI (j-o'i/lj A^LcuJI j^JJ (Jilo . (_yJi,L«JI 

jaUiill 3^^ijj/ (jLxJ^ (2>c *" '^a i(_jJjjJI i—iLijVI (JjjiiJj ^ 1 1--' ' 1 1 4.XJ^.^>JI 

'I-* ^ a i«_<j/jJl3 joJ IjlSL&j . L&jjuj 4_Ji,L«JI SjLaHJI j\j TTk iiIj (_jJjjJI (_yim 

(_^jjJI (jjUiil IJljIJj^ VUc^ iIJLLA (jl (Jj i(Ji-ljJI ijJs: SJjjJI iTjLJjJjji^ 
(_y^ 3-J-Ij-i 4_l!j|Jjji^ (2>^ Lf:jJjL>JI IJ-JJ .3_JjjJI ((5-aL«JI » li nil)) LLiaS (_y3 

SjLuji (_,lr Ija^L^ l±jJJL>JI JjLJ (sJ l-f^lJtJ I jlj^^U 3jinL-u^l j3>^^' ^^-^-^ 

(jLxjIsj SjLx-a. j_j£jIj « jij^l SjLuj/)) (2>c pLsjU 3^L». liJLui (jl (Jj i3JjjJI 

Sj-CJ ' t'^ ^ "a I". I n_il SjjJLsJI SjIjjjJJI S^^J (jl (_yJI sLuJIlII (_yijjj liil ji^ 

.3j^.j>JI S^^SLs (jx. \-$ij^ (j^^ ^ L^l J 3_L4-uJI LjLia^ (jl (Jj i3^Jl2jJi,I JjJlU 
(JjjJI «Lj jtJLalLj LsjJJ (J n J I (jl I ntVI (3ji>- aI^P^^-Ij 4j^j>JI (_jJI S^^jJLs 
(_^l «i_L^ dijajJI ij^jj (jl 3_loI_lII JjjJI (_jlr (_yj>-j-y «IJI tlr*-*- (_y3 i4-ajii"U 

(jia^Uj jl (_>IojljlJ ijjLufc (jli ^ L»i '(j^ 'I '^"aVI j^JljIlII jjjljjiI )«-i^J tlT^-^ 
1 1 j ' J ; J-jl-^ ijJI_L& (jl^ jJ La^ (J^^l (_7^ jl iS-jJal^j-^jjJIj 4_L4-uJI (j-u 

<Ll«_l11I IjI '^a <t^;>.|j^ (jl cLSjisJLa .<iJQj| "iLa-jJ,! (_jJI ^JLvj^ ^ ,>.A" <'-,j-» . 

(_y^ 3 tl .^tlj SjLsJI 4^jl_iJ,l (j^ sLLiSixJj il^jiaj J)j lill i-Sl^^H^VI ' • 1 1-^""' 
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i"f *! HBF *! II HFH 1 1 Q l"p ^flF H F FF Q ft ! I iQuIi 



(«_jJa_LjJlj 3_jJj_iLII <J1iLj^.j>JI (j-\_i r-jL^j (_jJI 4^L;v (.lILLAj .43Ll>- JJ-oi 
i(Amartya Sen) ,j_<j, LlJjLoI ^ ' ■ j II ^ \l ,^",aVI jjo-ol jLSj .(_y^L<il».VI 



Sustainable Human Development :4Jitf) jii^l MjmmJI ^m^mJI (w) 

liLIJ J_La lj-:JJ^ 'j>^ (CLlaJuJI)) ^ j j ■^ ^ i_3j.^ Jl^j .^jjOJI £LlI,L«JI t_!jj>JI 
V^_±3 ^^.IlS 2 1 "^ J ^ -^ ' ' 3-*^ « «U_i-o l^HXl 4jj t fi ill «Lj-<j_ujl)) a^^AjO j.juLXJj .Cj^^I 
LftS i^^^^j-AJl (_}:>■ JlU (Jj.L«_a jj JjLA (_^_i2j>o ^_^J^ J J < ^ ^ ^ J-**^^ ^-^-*-* (^-^ * tl)^' 
Jajjjjj .d_L«_LlJI jj''"^ ' (j^ cfljjJL^til Li^lS ;_^ 'I '^"aVI jjj_ij| JJljla Jju joJ 
3_i_4_lIJI tjl jji Jj'i^l J-«'^' 'jW-^^' (jt^ UjiJii-l (j^ JiJ V (3j>oLi dili 
3_i_«_LJ (j.^ (±^ JL;a_LI Lfc Jbs-j 3_j£l^ julL - 3ji iiL-ui Lljl^ (jlj _ 3 J \l ,^"aVI 
<i_i.cL<jJL>-VI i—^jIj-jsJI J tj .""i ^^jj>-i jj-aU^ (JL>-jl (j-« '^ ^ iJ:' ' ^ J '^^ '' ^ 
(_y^ CjjjJaj Sh (_yJjjJI L*ilJI SjJiJ (jl (_yJI Ljjjii (jl (3."" J^J Sj'al ^"itlj 
(—ajjiajj .(j-uiuji^l SjLta-j Jtjjjjjl uLU^ (_jJI j-oVI «_ijij| i-i^i^*- i(jljijJi,l I Jlj* 
SjIJlJ JlIo JU^ j1 (UNDP) (_yjL<i^VI SjLjtim ^Vl J-^lJj^ o' ^^ (jj-Il 

(Ji-jij l5-al J"l I riU 4j^ mijII "ij-cJUjI (jX. t_gj il II^^J^-Sj jl J-l^l (_jJI CjI J M< I rTlll 
(_j_Lc J . ^ " ^ " V ^—L-O-'lTlJI CjVJlJI-O (jjjLLi! 5JiJJl>- j_u1jLA JJiJ-ilJI I JLA i_^ 

(_p_o (_Jj^3l £Lj.cL<iIL>-VI i_^Ij^>JI (_y^lj3 Lx-llj n_gJj-iiJI (Ji-jJI |_gj"i I ri a 
.(Jj^i.'^l CjLoJiiJI jiljJ (^Jla (j^ ^ijia^ iSLpJI f_jJS (J^'i/lj iCjLi^_^l J JJ>-a 
«L_ujLX-« (j_a ^^^_LjSLx-lJ jl_l1:>- ill (jyl^ ^a^ljjk^ 5jujj^ i ii ill ^-A 4_L4_l1jI j^:»_^ 
jj^i (_y^ 4SjLJuJil (j^ fi j 'j*^ 1 'J i<ij£.l JuVI ja^LSUa ju^xJu^ iCjIjLpJI ojui 
(jJUal La J i"it (_5i^ (_yjLaJ 2I SjLseim jo^^l jy_oUj_l i_ysj.xj^ . /<s^Ll>- 

(j^ j_iajiiLI Ljj 'n II (Human development index) Sj^ mijII 3_l<u1II j-<iuJ-o "Jjlf 
^^ 4j^ mijII 4_l«_l1JI p j j ■-I " 4_i (_5-'^ (^ JJI (.yiliJI 't^'^?^' LoIj . jj^'^I ojui 
JLi-jl (_yJI liLIj (JjI JLSj . JLl^'^/I ij\^ 3_L<ulII jljJal jl Jj^ljj Sjj^jjIs 
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aJl^ ^ ^ ^ ^ * /Q-IL] Jl^ . 4-L4_Lij1 ^^^_l2j>0 ^^Lx-A ^j-^^-^ ^^-^:!-^ ' ^l-4->- A^^A^ 

^ ' 1 ' ^" J La l«_o I L^ibjJjJ «LLt;LiLaJI ^J^JJ^I Jjlj-a jl Juki i— il i ri->- (_5i^ ^_r \l ,^"al 

^ ^"C" V 3_jj_<ii_JI 4j.<jJi!L3 .3j5jL2JI JLl>.^I (J-lSTllu.^ i_aL=t^l (j^ dllj 

(_yj| I ''^j' jG-flj (J-1 iCjL2jIaJlj iJliLlill (—flJUJtA (j\j aJl2jJI TjJLlJ )«-JJjIlj ■i'-'^'* 

jlj.^il<-oV S^La 4lu S^jLiJI JLo-Vl oJl^] liJ^ (jl (_yJUJI ij^l s^^b 

c-Uaill Lui o'j^l' oW^^ U^j'-^ O^ 'J^ "^ J:' i^^LJI (_y^ Jlj^>!I t_^>UI 
.SjLjJlJsJI 4jJljjji!l (2>C LuJJL>- JLi^. cdJi (j^ »(_, Mil 



iimu»(s) 

I j "'i L*^ 3jji (_7^ .liJ^iL^ SijL^ j-i^j SjjcUla jj^ LajLo^Lj 3 .^ ,Ull ^1 

tjl I II tVI (J-«J>J <i:5t-UJ f_yjt (Jj SLLiJLA l"i I iljt ^ «^ .Utl'a iCjVj^I jsJLA 'i^xuus 

,1 ajl ,^1 1 3_aL^lj p-jjJI (3-^J O^J^' Sjj I iTt (_y3 njLjiJ Vl (J.4^ I j ^ -» Ij joJ I jl 

^ j'a .i''N jIt a LiLl (_yji (J_i 3^h r.iinl a.j.UH'a lillj^ .lilli j_uLj 

CjuLiJj LLa jl^^ 4j^ i_^2]lJ j\j^ ^Li p.aj" I II a (_yji Vj id-jL^ ^Li Jjlj-a i". i imI 
JjljJ,! (_y3 jjjti^j CjIjULII (_y3 >L3.l^j i^jj I J jjia- J 1 1 Cj^Jj I 'II ' j"a . 5^ I "i.^tl 

^ Laj .4jL:jJIj 2_jL_L«JI (_yJI 3_^U. ^ 5 .j.Ull jjLa tiiljdj .5j.j_,Utl 
l_JjLi>-lj bj jji lijjj-i (jl (_7Jj ^ j" ' ' jiia "ij^Lill tfj-ifc 4jL*:>J jj^jsJI ijj-jj 

. pllo"! I (I J[ Ij 5Li:>jl (_^ /c^-^jv (j_a (_^— 11 liiu fc^^^^jje-jj i«L^>jLuo ^hj^ ** 4J-1 

j_<uj_a Jl.2.^ LajLL^ CjIj M< J I III! Ala ^LlJI uLiia^ aLuj^VI IjLi J^j 
'I '^11 iJLji (_y^ CjJLJtjl Aj U -^ -sjfcl jji ^Ir .1971 (_y3 5'ijjl! p^J^j" ' "^ 

fj^ j^_L."c-L- -V (_gj JJJ (_y3 X_<ii».| (_gJJI «(__)^jVI "iA^ » J..4jJ^ iJSLi (_y^ C^l^ 

J Jlj^ JlSj . SjIIjJI iTjLaLujiVI t_Jj-3 (_y^ ^^rh^" ^J'^'' J-»^J l5 j-Ilj ' 1 992 
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l^ljuuLuuJIg d LuulujI^jqJ I jqJolj 

i_a^ La L^juii i<iLLiII 4jLi::tJ ALjiILi^U SJlC (JSuj Sjijallil (Sja^l 'CuJt (j-C 
((3_lJjjJI 3^L«JI > 1 1 rill)) Sj'^a i^a i±jjJl:>JI «_oj .21 OJ-^' Jl -T* ^ Jjjijaj 
pLijjIj Ojjj^' (_pL<iu_a j_iIL»jj . L^jjIjla TciiajLj j j l--^"' "iLjjJI 4_Liii3 (jLs 

jjl.^ ct-^' (J^LiiuJ,l j-i^l (j-a jL^alj ^^1 lijjJjj (__>l3j3l Sjlj^jv cjLvj^i 

Ijl '^a 4_usL(JI JjjJI (j^ JJlC (_y^ 5 J \l ,^",aVI ^jj^jlll v^jL^Luj v^jijl 

3Jj.i (JSJ ((S^iLujJI)) L^ '\' " j^j ''"' ' "^ 'j-^j ."ijjfcljjj joSL^JI 3.A^L<jij sLflLdLa 

dil I II I iij^ (j-* JLjJjlII JL>-J JLSs i«d_ii>-l jJI L^jijjli (_y3 (Ji- jClII aJLC)) Sjj^jjiaj 
4j*-L>JIj flj^t'iiMU i^jLJll i>Jui Al^^It>-l (j^jj^J^J^I (_y3 4jj)< !<•> 4^jjJI (Jjjjtill 
(j-o J-J-^ (.3-^ l-<tSj ./<s.SL>JI i_j_lJLj/I 4.^^ijj/ 4 JO itl (_jJI J lA'.tl cLjjvjj ^1 
CjJljvj i±<_Ljaj . 3 ij. ,^11 oJl^ LvjJtA '^'^ Jiii! dJLj/ i^\h JLaS ijl^jv^l 
(^y^ (Ji- jdJu -1 j""' (jl (jj.i uLiiaill jsJLA SjuV VLtx d-iJjjJI tijl I II I iijJkl j>J-<k 
j^-uju ^jl O^Jlj ' "U J^>-J Jl^j ,/cSL>JI f^^ * ^_^ 1 , ^j , ^ ^ J i«Ljl>.1 jJI ^j)j I iill 
3.>.lja-3 j_uij V^^ i,_>l3jjLll I J14J i_jjjiLla (Good Governance) tcJL^I joSLsJI 
Ij^^ijjij 4jJ_lL>JiVI 5J«Jl1I (j^ Aoitlxjj 4Jl Li^ I (Governments) cjLo^SL^I ^j1\ 

4_L>-^j ^J^-^1 * ijjl ' III)) ^_^-Lu^ijl g< I (.ot /y^ (5-^ 3-*^J iCLuaiJj_il1 ^j_* Ijl t" I II a 

(jSLal j_y3 «Lal Jljtlijil i_^i^ ^ .'--.J i^j -^\1 U.^VI 3jL>- CjJi^Lji J^j .((4 ijii 1 nil 
'"'I 1 t^it I dJc^-itJ <-^^i^>- ' l-^T^ L^la jiiSI Sj-La <:Lu^L>JI eJJt Cxjl£j .3.2JutILa 
'I • "■^11 (Jila i4-ml I ii-kJI uLUaill (j^ JjJjlII 7"j-laJ "^'jj sL^Hi-VI jj^ '^JjjJ' 

5j.£L3 (_yJjjJI ijJLLiJI i_ajx. ji^j . tjl I iitVI j3>^j ^SjLiiiilj ^jlal^j-fljjJIj 

1^ 5 U I , „ II L^j ><iLu (_ylll Sjj^JaJI)) L^JLi u^lid\ I JL^J SjbVI jl /<i£!jJI 
(j_oj .((<i_i_4_uJI j_;^-- ' i_2Jl^ <la^L»It>.VIj 3j \1 ,^"aVI JJjjJI Jljlj-o Sjl^il 
jj_a LAj_j_c ^J ill ) Lo-S 4-aj S '^Jl ^j ^ ^*x » I n^t ^ J j -^ ' ' Iju^ tJ' TE-i^lj-li 

Sjl^ilj (A J 1 l^al Cj Lj_«_<tJ>J I) (_j_1JlJ,I )«_<»I1:>J,I CjLxiilloj £LlL>J,I CjI i m njj^l 
tljlll I II I iijj,! (J-SLij H-L!j1 I nil JX.Ij^ 4jo itl ^ J j ■-' 1 I Ijui J_UJJ . Cj Lc jljjfuJl, I 
(ji L<tS . I-L!j 1 I nil p^iljj Jl j^l^^v (j-a ^ ' 1 ' ^"" LxJ sLjiljJkl (J-<W>J1 i—x-JLjiIj 

199 



i(Transparency)5-i^l nniW /ojjiLio f_^\ SjLJoVI j i ■ ^" j jtJL-iiJI j<iS!j>JI j^^^Aa 

5_^jLJuJ,lj i(Rule of Law) (jj_JL2JI 3_!jjj (Accountability) 5_iJjj .n Uj 

.(Coordination) (3j"|'"I1j i (Decentralisation) Sjj^j^^Ulj i (Participation) 

SjLtjjjilj i^jjjJI 'I .^"al ^ J j A ^ djic tixJ^v (j-a SJljLcuJI (_Jjj>-3l CjLifcLso Vl 

. L4JJI S^jJI ijJs: (_yJjjJI i^gjLi-aiaVI 



3__uijjjJI 3_"l ,^-,aVI J^Lill t^Jo-l^ i^j-ftjUl Sj'^a jjjt^ t_xjvL^ 
Ij^jtx jJlLa Lx-a i<lx<jJiLI sLlIjjJI CjujjlI,! 4 j«i iti jj^ it_!jj>JI Jlaj La joJL«J 

AL<i_j_A2ll IjLA (J-^^ C^J *tj>-^' '^■'^-'^ (J-* ^M M ' 'I *kj1 3*_LLa_a ^_^1 i«Lui_uJl 

iliJI JlJ_LJV SJ-jI I ri 11 4jJlL»Jl '"'Ijjl-^'tl (j^ M , ^ A : ^ PjjIojJ,! 1 Jl^ lJa^:aiJ,l 

x_«^ .(oJLjiil ^-u-ulj I rill i_Jj^l (jlj_LO (_y3 4jjJl>- CjI^^jJij jj-o 4jJI '"• '>-ai Laj 
iJliljn I riQ-^l 5jL^ (_y3 Llilj o»"i I nil -' I--' « " ^ M ~ . ..I ^j^i^lj jl Qt" I iiVl 4_Li»-aj 
(_jJl <i I iiijJl (2^% I mil (j^J <4_t>.jJjjJj 2 1 4 im'^LlII (Ji<"ii"i1j hIjLlLlLijJI 4j1 Jbj 
«_aj 1 1 i3j"j_ '^^ (^! SjjJLsJI i_ij < i"i 1 1 iSjUfc I . I iiS I -1 j" tj I -» ^j (_^l^pjiVlj 
^ ^ '^ a I " I 1 "1 •>■ 1 1 1 J_ii J^ «_o i3JjjJl oJLA Jj^" • "" (J^^>- (JjLJjJl 7-Jj «Lii^ 

(_y^j i3^JlSiI,1 Jjjil <jJjjJl S-ujiLa^LujJl (_y^ La^ Lil£La ^jJjjJl cijU^jdl 

.3_lIjjlI1 SjjLualaVl cjI ininjll 

^1 tx;tl (J^l Jlju I . --» J . ^ -^ ij-iilu Sjjj^l CjI JlJ 4jjLiJI 3jj^l (J^L>- (_7^J 
4^:>.|jJll fjS Ij^JJ-i (2>c. L^jIJejj ^-i$1j"miV1 3 "J 1-^ " 1 1 JjJ «^lj3j i(_^lj"iMiVl 
(_^ LxJ 3_j_4_LlJJ 3_l!jjJ1 CjU^jlII /o^J (_yJI S^jJl CjjjIj dllj^ .^jJjjJl 
dilj^^Iill jl Juki JJ-* ' -^ ' '\" \..^jl2 Cjj-^j^ i«LSj '=L«ji tj-« ■ J ' "-^ * «Lui_uJl 4_L.Lii2j 
' 1 j '" (JjJS j-lC. JJl^ (_y3 jLcuiill JJ-i^ (_yjiaijj i3_LaL(JI JjjJI (j-o JjJlaJI (_y3 
(Ji-ljJI (_,lr ^1 X Wl aj^ f_j\r S^Lill 3_l4-l1J1 CjL-uI ji n J-iiu^ (2>c ^Lciia 
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i^IjuuLumJI^ Ci Luuluj^jqJ I jqJolj 

lijjJa^l 3 '■I :,^tl ^^^i^ 4j^j.ji^I 4jL<i:>JI (_>I=jij i (inward Looking Policies) 

j«-kut_a (J^>J La Cjlj^IajJI ojui i_*jvL»^j .vjliljijl^l (J^t-»-I <ijj/Luj< r-L^jjIj 
(JjjJJ <i_i_aj£L>JI LliUjjti,! lIiujIj^ (__).aji2j (_yjQlLij iCjujIjJ,! (_y3 jjajiJI 

2ulu>UI lS^J>af JjJ L^J^ (j^l ^Ul CjLojVI (_y^ CjJo. U^ i3^ S^jl 

(j^jjj cjVLUjI CxJL^ dJJJLjj .(1997) Lu^I 3jJ^ M>i^ Jj-i f^ .(1994) 

(j-o ^l£-Jo L4I0 JJ^I tj-ILlI jljii'iriiVl j»Ji^ J /vl t;^ ^ jj^ I J J ^-^ " I j_;H Jlj^'i/I 

jlj ^"1 , ,.l (_j_Lc lj_Lij>- 'LjJjjJI sLuiJuJI Cju^jla (_y3 jt^l^pJI Ijtjfc (JIlxjj 
i_aj_c: La (jl (_^l LLA j_i_ij tjl (_,_fl£Ljj .3_jJi,L«JI 5j\l ,^- aVI C-Llsj'!^! 
lOfficial Development Assistance (OD A) 3_i_«_<j,jJI 3_ljL<iJVI oljx.LJi,Li» 
5 jjaili I997j 1990 (>^L«JI ij\j L^lS 3_LaLi-^l Lgjlaajj 3-<u^ .-..^^^■;.'.l jl3 

SjUI (_y^ , 33 Jcujjjio (j^ lOECD 5j\l ,^- aVI 3_ujJIIIj (jjUlII 3.<Jkla 

.I997^LjiJI 4jUI ^0,22^1 1986 ^^UJI 

il^!(4) 

jL>oVI jLl^I Jljlj SLjlS 1 nlr JlSj i_g JJI i3Ji,^J(JI j-u^^ (j'^ijt'i (jVI (j^ia-i^ 
A I L^_t_a j_A jJ_A i((«LJL^_»Jl » i>Ju^ ^j_* 4_^j_a JJjLl^tjJ LJLLiA ^LjuI tc-u-idIj 
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dJI (_^JlJ (_gij jl i-j-AJl^ J-^ i4.x.j_(JI (_yjjjuiu lS>*-' ^tP-'-^ (j-* '^' '-^^ 

cllLc.L4.j9J I (j^ lIjLclj-l-aJlj l_!J^>.J>JI I j "' ''^J JlJ_0 5-J^ I'll j 1 1 (Jj^J^C 
.((d-JlLjJI)) <_!J^>.J>JI l_aj.C OjjS-J (jj^ htxW (jj-^1 tj'-^ Lilli ;«-OJ II— 1J» I'ltlj 

tij_ij>- (j_a jjj_2JI Ijlj .SjijLj <iiiJLiJlj (jLui-Lji (jLlDl i^jlLc i—ij^^ cj^Lj 
LpUlj L^Ui^j 'j-^i^l (j^i MJ^W (1918 . 1914) tij^l cIjIj^I^I 

J-»^I ' ^ ■> dJJi ;«-OJ • LljIJJI (_5-3 4J^S I rutl (jJjLtil '"'J '^-» 'Ij iLkjU-iijIj 
«<i_LJkL»JI» 1_!JJ>JI L^JI-J l_!j.J>JI J>J-lfc l_flJ^J C5-^ "^J^jJ-^J (JJL> '''"^1 OJ-^' 

^ j""'l (_yJj'i/l 3_lI,LlII t_ij.^>JI ijL^ f-aj •(_)-«.>- Vj 4^LJ L^j^ L^ (j£Lj (<U 
SjJLfl tiijijvljjj I (Pax Britannica) 2 j jl Lajj jJI ^j U_,.„ll j .^'- 

'^ulj^j^ Loj (_jjj3l « «LJi LlI I » <_!j.j>JI jul C-t-^ (<sJj . <ijjLlaj^_L!l Sjj^Ia Ij-LA V I 

I jLiLLI 3_j3l_iJI LlJUI Cjjl3.j (jl 3j3j3-4J^' LuUI (_yk: S-ujila \^\ qm 

(Jj.ij LljUIj <i_LjvLJ (j-* L^LiLvj LuLLaj^ (j-u JJJ^ (j-o <— ij.^>iil Cj^oLSj 
Liajl LLAj .<1jjLlII (("^jJ^LlII)) t_!jj>Ju isj^jjiil (_5-<kJ i4_uu 4_l>-LJ jj-o j^:>J,l 

fccj (_^ic, 4«4_JLLlJu)) jlijl>J1 c- 1 J I ^ 1 1 1 ju^ ' ^ '^j ij^^ ^3-^j3^-3 tJJ-^' ^>-'-^' 

X_aj , (1918 _ 1914) 5^1 I ritl <_!J.J>JI (jC 4x.>.Lj 3_Uj|Jjt dlljl m-*- 3_LflJ-aJ 4JI 

(jLljji^Ialjj.oVI Ll^^HJlj t_gjl «n"i II VI ^ 1 1;^ •, 1 1 J , a 4jjLiJI 3_l1,L«JI i_!j.:>JI ijL^J 
^j '-^^ ' '■'' J '^^ J ^ J tulil^ 0*" lull /ciiiJt-« tjl)jj.j>tjj i «LuaiJj_aJ 1 J 4_uLLajj-jjl 
SJ^I Jj-^J (jAii^>^' .iUsjVI (j^ Sj^jLto x_o (Pax Americana) SjSIj^VI 
(j-o <— !jJ(JI (_y^ ^jLiL>-j ISj^I (j-u "l^jvljji (_jj| c. I J . ^ 1 1 Jjj>oj . 4_pl^pjI<VI 

(2>J.iLj_o f_^ 4ja- 1 I ii'^Lj 5_Li.L<ji <-J/»- (_y3 JjJlJsJI pljj^l I jui /n 1 n-reJ (jl 

4-iJl 1 iiijJI (j-u 5jijLi<_jjj». 5-iSj Millj 3_ujJlII (j-uIjSLII (j-u c^^oLS JlS^ iJLl2JI 

i5_jJLjL2_»Jlj 5 J , ,. A "itlj 5 J \l ,^"aVI i_!j.j>JI CjIj^jI I j"^l . ..i iS-i^IjImiVIj 
(JjLjjiJ (j_o cdJi j—i-Cj TT 1 1 ii'ill (^LjjjiJ S^iLiail uliljjilJIj 4_lL>J,I <_jj^).j>JIj 
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(j-o 5 J \l ,^" aVI iJi)LJjj(Jil (_5i^ J J , ^ -» 1 1 ^t I ii"t (_^l <ii2ILcuJi,l '"'l_^j j -i-s-ll 
VI LLaLai Jjlj joJj 'J^ I jl< i"il (_yl>- lu-o^LUI t—iLiiJ 5JijJl>- 'ijJ.Lc t_!jj>J 

. « 3Ji^j(J I » J^:»- 3jajiaJI ajjt aLs] Lb ijLa 1 1 j • "■-'"' ((4_l1,L«JI » 
4jjijj>. J£1I SjIUJI «Lc.jI ^ ...^'.1 ^^U.-^l ji^ tjj^ I'lull (jj-HI (jl^ I Jlj 

<i_LJiL«JI t_!j.j>JL3 . jj^^U sLfljJj-aj (_y3 4-l1j r"i (j^ (J-'cJ (<sJ <iJL3 I'Oljij.ij 
(j-a "ijlalj^jju jJlj 4jj.r>JI tf JUk (j^ S-'J'^*' ^ '''^J (.j-"* "^jjIIlII <ljJkL«JI i_!jj>Jlj 

j_u.4jJlj Sjj ,^;.tlj jjLoijVI jj^-- aljjjvl (j-u jl iSjjLLllj <ijjiLi!lj i<ij;vLJ 
4_iJI <i I iiijJl (j^ HLH*" *AJ'-:P' <i-LJiL»JI t_!jj>JI Cj?L>-j .^^JS>■] <lx>-u jj-a 
tjl U^ ,".tl JfLaJjL>.VIj "iLjjuaAllj (3^>JI i_p-«-i 'LJI (_y^ JJ ^ i J '" J^J .<ijc^-ufuJlj 
jsJlj* (j-^ iJ:*jji:>JI (JjLJJ Jii^ a . ,,^\ J|j_iJ,| (_ji^ jj I fit LiJi jJljjj .3JjijJlj 

(J riStll i_^i^ (_yjk ji l(_^jJlj aJLSIlIIj J_pJI LlulS jJ L^S aJi2j fj^ I (( 3J,^J(J I )) 

sLaSLso Jj j-^ " /oJLc j_ya pLuiaJlj 5J1 r^Vlj Sjj^JI (_,lr ^LciiiJIj jl Uj .':.ll 
4_uai_L>ijl cLlJmlLa j) SjJuLLa CjlS^j-iloJl ^j-* 7"l i mm 

jjk '-<sjlj i(<sJL«JI (_5i^ r . <^ Ji^ ^^^Lio ji JjJl>- >(_5-<i '^J:^ ^ "^^ dJoLjiJ 
I , ^j , ^ -^ J Ll».^jJSIlII (_y3 SJlC CjVLsc^ (_y3 L«J^.jji Ttjj-alj l''^!-^ ' I Jj J^isJ 
(_y^j ' JUI 3'j-^' ct^ L-ajj-sai-j \l .^"aVI f_^j ,,-iVI ,^"Vlj CjLo^mi j_y3 

jLaljj (j-u-J j_o'i/La . aLjJI (_y^>II (_7^j 'Jj'^' i^jla^Ltl (_, irimjll AlJaJJI 

J J 1^" ^_(^ ^J_j i^^jjj t ri^ll ^^^J_^l jj-« ^H-^*^' ^^' Lr^ fCJLJtjl ^_y^ * *-A JlJJl>. 

(Jj^ "-^^Jj '^i)'^?-'^' "IjJl «1 I nljJl )«-a L^l^aj (Jj .elj^ I '.^11 SjjIlII JlIo J o" I ri a 
3Ji,jj(JI (ji ;_$j-i LJ-A (j-oj .ol J-oj jj U" 1 1 3^j_t^ ^^^ jji JUJljsJIj . Ljiajl dJJi 
' ^ .". " "C ; I i_a_^£L!l (J-ikLS SL%^ ' '^ ^S"' ' " ' C^ t-iJi-^ jj ' ^" ' Lx^ cUaLuij ^>iiSI 

(_yi«j V (Simplicity) SJal .n j II ojui (3^j .i_jj^^Li (j-ujJ c^j JlIo LLoLoI 
,Sj_ALIiJI (_yi i_j_l^jJLIIj jLji«jJI (_yJLlILj (_yi-ij Vj i(Simplism) .U j ,,.,",11 
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j£.Lflj uJt La joii I JjJ-=- IjLalj Cj-uijJ Sl^la .S-lII omtjil (_y:o. jl JUI 

JaJLLJeJ "^ I rij'laj 4j£j^ 5j_AUi jjfc SJLjjlII j<u-uI 4_lI^ j I '-->_' La (jLs 1 1 JiSLiiJ 
x-jj-LM ji «(_j_La_i jjJaj (_y^ juusLJ-xM eJJt (j£.L2jjj ijojJLSJu JjJljsJI I jj** 

La jJl^ (_iJJ^ ji ^^SjLa pljlli-l jj^ LjiLila Uj-liu l>- jjjsj i". i njl SJ^^jlILs 

jjkLM LlLuI La^! (_yJLiJLij i4x».^_^jSJiJI .-.ijjU-ll ^ >Li:jj JjjJI ^^1 

SjJa_l_ijiJI 3_iiu^Lj_a (_jj| 3Ji,j_«JI 3 J '^a 5 Mi'lLca J^::ejj La lj_uSL3 i3Ji,jJ(JI 
f_^\ 3Ji^j(JI ^jIojLla L-jJtj2 La lj_uSj .(_jSjj-aVI SLpJI <_j^Lj/Ij sUSLj^j^jI 
i(jjj_aVI J '-^°' LjjJij i_*^l^l (2>a 4JI (0-C.j (jj^j • '^'P^iJ^^^ d-Lc-i^JI ^j^jLla 

V LlJLs i3-lj-«JI (3^ ^oiSoJ Lajti^ LuLa liilj^ . Lub a\^,„ i-.,,mI SJLuill 

i(J_aLSL!Li L^jia3j_i jl (J^lSLILi LaJlvLJ 3^jjla 3^j.jv ji 4 lii^j (j^ CjjLalLi 
.(jl£La ^1 (jl£La (j-a L^LS^toIaJ (_j^ l—ijiljtj (_y4a 

'"■I 'I .^".aVI ^Ir ^1 .^a j_^ 3Ji,jjlIL3 .4jJi,Lc. 3j-^ j^Lai -> _■ ■ ^ ". (_jll;v JjjJI 
((3Ji^j<JI)) aj^ (jl (Jj iiiai^ I jut (J rijl .4jJ,LlII 3j ' '1^1 3-aL^I Jjji n (_y^ ^jjla^l 
icLj.c,L<iIL>-VI CjI I rii iijj,! (j^ L&IJlC La (_yl^ j3j-^' 5j.£L3 I— i-lI<3 Liiaji (jJ-»3 
' 1^ nOt J ^S\ (Jljtjj 21 J i L^iS.>-tj (((jj t fill » ^'-^ ' ' x_i^L>. «l1jjl1I »_a ^(_^-*IIj (JSLs 

t t^Jlj [J-^l (J-Ii-a j_^^j.j>.i t-llJlLl^t-a ^J r II J I Liis-jl T I ii" t jjj t^ 1 1 nil SjLjtlLj 

! JJJLsJI (jJIJ 7I_lJEJ-ilJI (jJIJ J JiJJl>- Jji (J-&J 3?r_Oe.l-i3 I Jui (J^S ' ^Uljjtlj 

LjjJaj Ijl jtxisjl JS i"i I j ^ "»"_■ J . ^ I « 1 1 \l ,^"aVI ja^ jjl ijj^l (j^lxJ 

JI>o,Vl ^Liij ^' '^^ aJjLu<aJ U^ijLi ^jLo^L. .^Ltil i^jL^an^VI jjjLiJI ^1 

(_fjj>- 2I \l .^"aVI slj^l (—flJUjtA (.3-^ "ixisj^J j3j-^' j'-^'" I_i-lI<JJ I l(j<JI IIJJj 
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5j_ALk> (j-« '-^J^><-'J ij3j-^' *>^^J 3JjLjJ,I SjjiLkj )«-<-uj3 71JJU jji SjjIjJI 
J ' ^ "' "^ -' (*-'j •?— *-^^?^'j lJ:' ' '^ '^"aVI ^l^^^i <ijii I— ^^j" I ri"t jljJaLi > i nTt 
jlj-Si x_<iJ>o (jPJI 4-u-iin I rill 5Jl».jJI (_pL<i (_y3 3ijLia Cjlj^Laj (_jJI L&jjJlJ 

(jJlIIj c-I UaVI JK-iLi ljj>o Sj-i-oLm SJjjJI (_yJI 31u2JI (j^ iS^LxJsJI 
5j_p-'^l 3J;>.jJi,l « 3Ji,^jLl I » ji 4jJ,L«JI j-pju .jjU"tl Ijuk (Jiio (_y3j .SjjLjtlll 

jJjLijJI (jj-Lc 'I'-' ^ ■> J ' --* " ^j Jlju joJ j3j-^' \I .^"ala .jjljjjj'al » j , njj ^^^ 
(Jo i'?ijl lill j jjL>- (Jj i4-u-ulj I nil SJjjJI JjJl>- (j-«-ci5 'J^ 'I ,^"aVI JaLJiilllj 

(j-o jJ^ j~'^ ^LoLiu j3j-^' j' (JjLjIiJI j-pju tiijjajj ijoJLjlII tlj^ I ■ M" -^ -^ 

aL«I «Ll^^ ^ J^ J dll Jn t nil jl 4-U-oM t nil ^^^l^:>ijl ' ^ '^" ^Jl (JJJ iSj^-OJuLI 

(J.»-lj_a (j-« 'iJ-a-j-oS i3J,jj(JI j-uijjj .(JjLjIIJI vI ,^"alj |_2jjjJ| S^^SLa ^«-<-uj3 

ij<sJL«JI |_gj"i I n a (_,-i^ 3x.L<jJI jIJla Lt^ (J-o-*^ Ct^'j <Ij^L<ijlII (JIjjjiI (JlLa 

(Jj_4.j>J,l (jj^ajJUilj Cxj^ILiVI (JlLo ijJL-ajVlj (J^LiiL! 5JijJl>- iJliljjl J J J 1-^ J 

liJjjJI '"'I ptx:! I JfLo 5.a-l I nil (_,lr JJl»- o*^ ."' ^ J J 3 ^-^ J lA^ic"^! CjK J Mij 

' ^ I J a JJ j U i|j_jj».ij ij^^jji,! «_<tl;>J,l . "il -1 U'^j <1jJ,L«JI SjLaHll cbililo 

Z ' 3U,':.'.S?I (JiJlJe^ /ajIaJlI SjJjjJI iTjLsLijVI Jla J^Ltlil SjsJLJ- 

sLLlI jl 3Jljlj jj'j-^'^' )» J I (1^ (jLs iLJj_<iii (jl (_3 J I n LiSj icdJi ^«-oj 

, I j . ..^1 djvjjJLi Lul J j ^ ->"j /<J 4-Li-ulj I nllj 4j^IjJL>JI Jl>-Ijj>JIj JjJl:>JI 

(jiiL^j.^ (jLa idiLj-S-c (_gl «L»-I^ -^'-^ ^ diLaj I < U JLSHJl q] (j<^>- (^jU*^ 
jj>-l^:>JI (jLa (Jiluj . j-ujj^ 3 Ij j "■ (_y^ («jj cjIjli (Jjjdl (—flJujtA (j-u (JIj^jI 

. <ijJkL«JI SjLtlll ^ 1 1-^ ' " sLJiijI x_a Ji^l^pjj (_yjli^ijj CjI Jj i> 1 1 nil (JL2IL1I aLoI 

i_aj_«j cjIjli (jy^l ij_iii_JI cjVLilJl pLiaji LoL^j dilj jj-* (j n'v »ll (_,lrj 

dJLiJj La (_jJI SJljJljsJI "i-Ljj-jJj-lSlLlI SjjiLI LLL<iu3LLO Jii^ UjjIiI Ji^J 
,j_o JLHiVlj i(_yJjjJI i^g-jL-alaVI Aliiill (_yk: jliil (j-a 4x3.^jjSJJI Sjjill 

I Jlj* -jjjL^j i(_^L«JI -jLi-alaVI (j-o p^j (_yJI SjJjjJI Sj^iL-alaVI cijLa^LtJI 
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I . ^j , ^ -^ J ij<sJL«JI (j-« SJjI^P^ '*-»^J l^j" ' " ° Lt^ .~iI \I ,^"aVI ^^^ JojI^pJIj 
(_jJjLA (J-^J .CjLaJL>Jlj i> 1 1 rill 5jL>OJ (Jlj^'illj CjLo^mi (JjljQj (jU'lJ 1-4^ 
JL3 5 J iiiLl-mJI JjJl^I (jl jl i((4jjj^ <J>3)) >LjLa 7=JJ^! JL3 /oJUJI tjl tiili 

I ^1'^ a . ,j,^j jjU'tl I I A ^^i />! :. ^ ^ ,.jl i<ll"is <-, ,".\t" 3 lj ill ^^ij <-,^"-^l 
i3_I,j_»JI (__)i_LJLj 5j_Lj^ . - . I ^1 U a liJLL^ 1 1 j ■ "■^"' S^jjJLj Sjj.«j(Ji,l >lj->-i 
I juk (_, Ir 4-tJ>lj -iJLa dJJJL^ . Lljjij l4i£. i_ajjij jlS^j V i^jJ>-l --.I^IUaj 

sLuajfcLiJil (_JjiIlj 4ILojL2^ (—iLjjii (jiJeJ jjU'll \jjt jjLs '^ "■■^' Cj^^l (_5-Sj 

Q5j)-^_j_bJI uljlSLui) A>Lc:VI JU-jJ (3-u.uiaJI SjJljlIo) iJj-^\ 4j^Lu-aJI 
(j-jj Ml" II CjLSj_<IiJ Cjj -a- J II jS\j-a^ 'iJi-J.1 j-^'j-*J (4_lJIL«JI 3 "a I -» , ^ 1 1 j 
CjLftiiilo 4jo iti JijI^J (_, "I it y o^J ' 'ri^'-^' '-*ijj *— ''j^'^'^'j iJ:' 'O^^^'j 

cjIjlxu^sJ,! (_y3 -1 j" Ij ' 3_L^SLIIj (jjjJI iJl->-j-I i-ixJi^ LiSla . L»iaj| (_yJjJi,l *-<ill;>J,l 

jj ,^ . tl ^^^ ja^jjjj <ljjj<j^>jillj <_jj|j.j>JI (JLvjJ CjjI£ Li^J i3il£ 4_uIJlJI 
(jj_LaLjllLJ (2>JJ-I' («-* sVj-Aj ijsjljijj <lJL^j JJjLsJI j<sJL«i! (jLs i(_jJajjijJI 
1 ^_yj>-jJj-'LSLlJ I J (_, 1 < II tijje_jJI ".SJlJJ.jsJI Sj_SJI j^lj_a (_yl^ UJv' ■ ' "-'J 
(JliLaJajJil (__)iajuj a^l-cVlj iJUllj i«LuaiJL>JI 4jJL»ILo CjlSjjiuJI (_y3 I . ^j . ^ -^ j 
CjIjjL>J,I Lx^ji 1-*JJJ i^jJLLlII SjLtHJI ^ 1 1--^ ' ^ j JLSjJI jJjJLu^ (Jila <iJjJLll 

SjjLsJIj (_yjL4iII i_2Jl^I (jLs , I jll 1-^ 'ij 3J,^j(JI j»3^ (<uk ?Vjji jjl^ I jlj 

I JUfc (_yji^ ,I_^L(^ jl l-dl^" I rio'C *ljJJI H_gjL«JI (jialjll (_yji I j^ll tjj< I rij (_^l 
(_,» I rij 1«_UJJ>JI l(Jj-ilJji!lj joSLsJI Jji (_gjL«JI Jlj^l \jJt TILJJ-Ol JlJJlJsJI j<sJL«JI 

Lul J '^=^ "^ *jlA" fiij^ o' f"^j qI*"'^ • LJLp-l pljL>JLjj LLp. pLiSVLj «LlII 

ii_JL«JI fj^ ' ^ -1 ' ^j t_^ 'I .^"aVI j^j^^jJI (jLi jsJjJI «_o) 3JI JljlII (j-« 'J'i)-" (j^l 
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fjj Mill iAjvLloJjLj^I J^j.lfll^ JjLojjJIjsuII Jjj^^I t_i:aj|_gjJI i_5jL«JI 

(jLa dllj^ .dJl^'i I nil I jui (JjiLso jji Jj J ii 1 1 jji (2>^ ipj^^-ifuil j-i^J L4I0 
(JjjLu^ (_y3 «ljjji i«Uiji i3j I iilj I nil SJaLjJI (JjjLjiI jji (_gjL«JI ^jJil\ I jufc 
4jjjLujJI CjI^-vjI!I ^oSLaj |_5 JJI jji iaUJI LSfjJI <-»I^NI U",,,.l ^ jl tjUtiiVI 
jl (JtA^ (j-* L>"'^ ^J (_ylSjIiJI 'Gjj^ jji / » J I U 1 1 iLiiajl LLAj 3 J 'I .^"aVIj 
.djL^isj (jL^iisj d~^"alj^ ct^ J J ,^-.11 jji ja^La i(JJjiajJlj p|jL>JI (j-« J-J^ 

n_gjL«JI jj-flJI I Juk (j! (_y^ (j-<4^ 3_i.uLjjjJI 51i>nll (jLs I Jl^^^l SjLjioIajj 
A^Lclj (Ji-«j d_cLu^ (j^ (_fj^l tfjufc <i>-ljj J .^j^tlj /<i£L>JI (Jiix-i (_gJJIj 

(_flJtL>J, ^ « ' ^ -»"' (jl * j'-^"" ""' L^Jl^ (<U (j-OJ 1 1 JLp-J yjjuja I j j -^ I jj iCjIjjLitxJ 
^ J '-^j (jl (j_o Vjj (_fj^l iSjUk lS'^' Lt^ "ijJiJ J'^ '—4^'^ 'J^'-^' jjiLkix 
La jJ-Sj (^L^ill /<iSL>Jlj ' ^ aj 1 1 JLuji (J njl (jllju J j'a . L^ LojLi. V I J_i I n 
i(j n j~i la V»^J «ljl (j^:a-t3 1 1 JiSjij . L^l Jufc3 (_fjill ojLjfc Ltjja- 1 n" 'UaJ jJt 

(_ylL!l SjjLsJI jji i>i-i^j Tcjj^lj n_ajL^lj » -1 u 1 1 jji jtjj-oi (_gjL«JI jijjilLa 
■ ^-> I ■ "J jlja^sJLs i^jl^JLllj (JjiiiaHil Lajuk jt-u^i Jl^s i(j\i,L«JI liJLU-i L^ jj^ 

iCjulSLoVI Jjjija^ i(Jjx.i I JiJJU JL>- (_jJI ijjij i4j|j^V 4ju^JLoj 4"|-»-Ii nl «ui^ 

(ji 4_H_L.H.:>JI L^j )(j n j"i I II x_u3jJI Ij-ifc (j_o 4.Sji>JI (jjlj .S^LUI (Jj^La 

. Lcj JJtA Ui^ "-* 'jt!-^ 'l-'SLij JiJ-<-u ^45 • ^ "■■^' Cj^_jJI (_y3 ^jLa-Ljci^a (2>i>*'^' 
I ^1 < (j tl 5_lj_«JI x_a Lftjij ^ J I r^ J (_gjL«JI Jijjill (jl aJlSj La (_yl«-o (j-ujJj 
SjajLajJll 5j^l :.^tl (JjjJI ^Ir i3ji nL-ul 3 ■-"^ ' 3 ' '^■■' J ""^^ ' j^ 'jW*^'j 

i3JLj_«JI j_ibLl^ (1)^J .(jLtujVI jj^^j d-LLjI^^j-^jjJI i^jLjiJ jL>-G (_7^l 

^a£L>Jt j«i^ jj-° JLjJLxJI JL^LuU i4a:>-^jJSlLll ^Jui£Lau jj I <"ij Lu^ I , ^ J , ^ -^ 

jL^j . tf.al i <~i inlj j^^l i—aLnIsI (_yl^ i4_loLlII I . ^ j . ^ -^ j iJjjJI ^^»' i_^ 

J_ljLjJ jIj 0" I nl (_5-Lc CjJlcLji Ji^ Cjul£LoVI aJJt q] (_yjl Uj_<jil jjl |jj in 

d_LaLcuJI 4J oJJ^ Ll «CLaLi Sjjj^ Ttjj-iijJ Jj^l J^^J (jT*^ jlSj («SL>. (<uaj 

3 J I < II (_j_lILj<'^I (_yJI ^t i'li nllj /oiijil J j^ll (3i>^ ll>^ tiilij ■3_l I nlj I nil 

CjIj_jL>JLLS (JjjLjJI SjLjjLjiu Sj-^jvi ^_^l J i"i I 111 joiij (_yjkj . £Ll>-^ jjSJlI I J 

La11£,J iCLjjIjJJI pT_olj_lJ A^LcVI (oiiu i_^i^ 'V _ ' "^^ ^"-* l4j I imI^^I Sj.^Jv'^lj 

LcjjLie-a I Jji n ^jJii\ 7cjj-aj V Lukj 3j \l ,^"aVt ,_fjill ^Ij^ ^Ir Liiajl 
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l_Jj^ 4j CjJ j" I III I Jlo^ Ttjj-iijJ SjLuoJI ojui /<uij (.7^^ '''■-'_' 4JI (Jj n _i I ii-r*^ 

Ttjj-alll vl .^".aVI ,_f^ «LaI<j (j^:>- (^jU*^ . 4-^/ij I III! j^Lajj vl ,^"aVI jjJoj (j^ 
I 1 a iSjijJLllj 7=-J>JI *'j_3 I J^ ' " ''^^'j-*^ J' d_uj/Luji JijJLaj iUG 2 sLiiLc 
(_y^Mj (_5-^ d-ujiLji^l 4K i"iU (jjiSjj . Lloj^j Ijit-ij (_j-<-ulj I iitl -^ ^ tx r, 1 1 Jlj 
l_gj"i 1 11 a (_yl^ n_Jj^l <lx>-u (j-a tb-ul J 1 nil d_Laj^j d_L>-Lj (j-a \l .^"aVI «lJ^Lc 

1 , ^j , ^ -^^ J i_fj_L£LJI 5 _,^l : ,^tl JjjJI (_^ 3^>" jL-aiaVI J^lj^ 3 -i^H 

(Jjlcujj (_yl£. 5 J \l , ^~aVI L^l jUkl ^1 (_yjLjjiJ (_yjij i4jS[jj^'i/l 5JljeI1,I CjLjVjJI 
.4jJi,Lc. 3^jJ CjI j ^ j'a .djiiiljiiill J I 3_LajiII LifcJjJLa- ^ ^ ** J ' ^"' ''"' "^ i(<sJL»JI 
CjLjV^I (__>-3Li. Ajv^ I ''^^ J ' Jj'^' ojui (_y3 5_iiiil_i I iitl SialtuJI (jLs cdJi «_aj 

(_y3 LiLp-ij i(_,SLj^'i/l (2>i3ljJ,l cjIjLucI i_fjjji (_yC.I^ V i3_iSLj^'i/l Sjcaim 

(jt-u-ulj I III! JL>-I (J^ Lui (j-aj . Mi^ (j^l I ii's't ji Uj|_^Jjl ilIiuVjJI (j-a 5Jl>-Ij 
(jii^LLlJI j_a IJlj* iJ-«-Jj . « 4 J 1 -!e_a l_<ij|j 4_L>-jL>JI d-jj/LujiJI)) (J^jSLj^j^jI 

V 3 J ml J III 3Ja_Ljjj 3_Ji,L«JI (_yJI 4.5Elij jL-aial iSI^jJI Sj^kUiJ (_yx^Ljj'i/l 
. S-jJjij 1 11 II j 3_LaJ_uiJI (j^ 3^^L«JI J ' ^ ■-' '"' LdJjjj .3_Laj^ J I S-LiLjj J'3-* 

^-iJjij 1 11 aj iSjjjjjiil (_7i^ O^^-* L^-i-* ' " ' ^ ■^ J -it^ "^ '^J-ll-C 3j 'I .^"al d Ul , ,. 
(_^L«JI \l .^".aVI ^^ ^_p Ct-^' CjIjIj^Ls . 4jla^ (jr^ J' ^ri^3 3j i iilji n 
(_y3 (j-tji-l-iJI ijj^ (j-a III iiLso (_7JJJj'^l ^L><jVI tijl 1 11 1 iij-a jl (jjjj.j>o j£j I (_y^ 
L^JI (aij (_,lf I LuUI j\ 1 I litj^ (_y3 4-<-ul J I nil ^Jji (jr^ J\ 0JlX~iX\ CjLVjJI 
jjl LJJiJ IJJI (Jj ti.^i iin-*^ IjUfc (jjjj .<icjjija.a (_y^ jsJLtJI \l .^~at ^^^^ jjjj 

i^j^jjJIj 4j^jill diLcj-Ltl (jU^. L2iLl Sh \l ,^"aVl 3_j;,Lcj jijji^sJI T-llLiJl 

.3_l5j^^I JjjJI 



))itt;;iLMi>JI(j) 

j^l^:>Jlj Jijjiill 3Jljl ^:aj IjaljUa L&Lsol ijJLcji jji /<ii.j f_j\f''i . 3< i nlj IjLtji 
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i^IjuuLumJI^ Ci Luuluj^jqJ I jqJolj 

^j.^_) f^Sj "f t"i a ^^ tl 1^ ^j 5j_uiILa uljL^^i^ ^^_i.^ljt ^^^J (j-« ?«-L4-i f«J tiJJii 
jj^^l (2>^s-4-i MJjlI jJj . 4_x-idL>. ^uLIuJ ■ ^ '^ * J:aj^ Lflx_pe_j jjjjjl JJ-* t-1) Lc^_<iJ?E_a 

ijLiJjVI (2>« 'Ji)-* W^'-^J ir-LojLJVI (j-« 'J'i)-* Ct^ Ji^Lcuj 4jojHI lIiLjjj^ 

f_j 1 r /alLj (_^L«JI w^ vl .^"aVI i>j?"!l jjl 3^Lc. 3 A,^ . Jj^l (2>SL<sjj .(_yI,L«JI 
f_^\ (Economic Space) 3 j \l ,^" al 3_SJa_Lo 3^j^ J5 JLi-G idiLj-j^ J'C i°ii 
(_yj.c. Sj t^ I (_, ii 1 I (jl JJj^l iJUk (_y^ (_, li'vjj .aJl21II jaLji (_y^ (.3-^' '^■J-^ 
(_ji». 3_ulilJI 3jiL«JI i_jjj>JI 3jL^ JLlo ((3_LaLLll JjjJI» 4 jlr (jlUi La jjiaj 
1_!JJ>JI JjU 3JlSLo I M n'lS I J^ <ijJlJuJI ^ J j ■-' " (jl (jyJI Ujjil J-ia .(jj^l 3jL^ 
jl Sj-iiiill (JjjJI c-ij < Ml (jx. i±jjJi:>JI (jl^ Cj^jJI lillj (_y3j .3jJliLll 3_Ji,L«JI 

(^^J . 3_l_LLJ^iJ I LSLj^I (_y^ A I LlOJ^I a I Luj/I (j^ C^l^l sljJJ/ Sj^S-QXI 

(JjjJI aj-i, 3_cj_4.ja_o (j^ j_^Jaj ^jI-aI!! IJlj 3_l!Li!I 3 i . h (j-LtujiiJI J^li- 

(_^ '^>-:^^ Uo^jHj lI^jlLi^j i(_3Jj_Lij1 '"' '^ '"■ Lu_ul ijij^ » )^_L>- (JjJL3 , 5j_l^Aj1 

fCJ-ul J (-_3jJU <"« -^ i If^] tilx-peJ "" J ^ <^n £l /^ ^ rt (_^ljj_u| t » t riS (_^J * ^' '^"'tl 

LaS I (New Industrialized Economies) (cSjuJljsJI 3 ^^l:,^tl .-.I \l ,^"aVI« 

^j^^ 4j>0 (j_a * 'j"''^" SjImJ '"■ ^^^ *— *tJ^>- o^LjJJ ' " 2{ 1 j^_4-uLj)) uLijvl t"M p , n 

/g^j (_jlrj.Ljjiiii3jm (_ya 10 cjjjLso (_5jL.aj^VI j.«Jj| (j^ 3JLc. cjVjijla 
(j^ 3x.jjija^ i_p.<i-i L^La id-Lvlio «LLlLa 3^jl (j-a 1 997 i '<^y^ ^^^ L^ J^v La 
3^j.2lLo <il»-j_o (_jJI «LloLl1I (JjjJI «Lj£ (j^ Prj'^''-* o' '"■'' ^ *'^" ■ "^ (jj-'J' Jj"^' 

3JjJ ' • ' -^ J /<sJ , jj U"ll I jufc (jl jjk Ll& .U^NI 1 1 J . w^ \l ,^"aVI aj?"itl (j^ 
ijJiiJlLij . 1 j'^*,' 3j \l .^"al cLfliilo (—lU^I nojHI Ij^Laj (jl£ La jJ^ I j 'j*' 
(j_a 3Jj_S_»_a c1!2Jlj<_o (_^j^ 2I (_5-i* '"■ -^ ''^ (_r^^ ^LLajj^UI ISj^l JjJ (jLs 
JL2^ ttLg-il i'?i a 3 J 'I '^"al ."il .l"i ij^ 4jt.4lLx^ CxjL^ Ji^ (_^ 'I .^"aVI j.4^1 
JUJLJuJI /cjjc liaJLlI (j a VI "v mi! ' ^ j'^J -1 -^ " (_y3 ijjjjl oJ^-A '"• ■-' j '' 

(_y^ Ljj ; III aLsjI 3j>ij Jl^^'b/I (j^ j_u^ (_y^ jjk' ti-J-I' (Hyper Inflation) 
iL^La ir-jL>JI (j^ 3^1 j"ii iiVI (_yJI JjjJI ojui <JiiLajJI LoAJi^j .cjLLluLiilJI 

,i_!jLflILo J^:*-! (_3-L^ '^i-^J'^'^' '^i-'-i:?'^' ^S-*^ iJJj>o iJJjLaj I L^jjija^ (_y3 
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Jgiiij LlJJ h_!jL21a Cj^j (_y3 (_y:a_(Ji,l I jui ulijiiejl L4JL3 4jjj3^l I j"l \l .^".al 

5 J \l ,^~aVI I j^ I lUji ^^ Ijjjijj _ i^Lc J's I'll t _ CxSj^ I '^ji ct^ , --Ij^ i^tl 

L^jJ /oJijLA (jjjLiiJi (2>c ^Ll^iS iS^LflSLII aIJljuIj jLtuiiJI tljlr I .Ir i_gJJI 
\l ,^"aVI J J U " jo^j ^Ir 4Ji Tcxialb I jSL&j . 4jSj^ jI 4jij^ CjLcljJ (_y3 

.(_jJiL«JI jj u" 1 1 3^L«J| Sj J I rill jjjLt (_y^ Lvjjij ^>-"' 
4j>-^ jj i~it Lx-ilj i(_yJi,L«JI jj u" 1 1 jl I 111, cLuijIaVI lIiLvjJ,! i>jLii (_jJI SjLioVI 

jala ./«JL»JI (3i3l_LO J-J-<t»- (_y3 cdJi (j-a:><J Ji^J . I j "_; ' Laj^ J^lSJlIlj (jJ 1 mmH 
t_5 'I ,^" aVI ^jjl <" n 4_<.i3L>- lIiLjjj^ ^-^3 (j-* fnjl*^] jl sLSiiJLo ^ijej JiSj 
JS Ml j_^ 1 J 1 S Mij 1 J I II I iij-a ^S Ml CjLjjj^IlII ^JU& JL>-G Jl^j . L^JLu Lu^ 

ijjjijj^l (jj "il^ ^J^ 3j<ijl'°iVl CjLjjjIlII jsjufc J.4I3IJ Ttj'oi eWj .3jlr La J^l 

i^_jILuSjjjiJI jL>oVI ■ I'-'j ^ ' " (Jja Ujijji t3>-^ ijj'^ OJ^^t!-"J^' ij-'-* 'lS>^^' 
(j-c ^LUi^ iLlsUJLj 3^j^>jlJ,I i5_l11 <i mi!! 1£j^3 Sj^sJI SjLjtlll 3 ^ U : ^ j 

ijjLjjji^l 4c:jxja^ jl 3_l1u>LII Kj^I JjJ (_^ i5jjx'!^l 4j.<ijl3VI uIjLjj^I 

jl (Lj-flj^l t_!j_L>.) l^ojILa! ^^« ' ji LlSj^I (_y3 3_i ojft*^! cjLjjjIlII ji 
(J.SL! .J .^^^ (Js i"i t 4_L<ijia"^l cjLjjj^IlII ojLjfc d-iiuSLLo JL*^ Luk (j^ljJj 

. LJ 4 j I iiilLi dj^Li- 3JVj I 1 j^ U_J^ "^ U'^-^i^?-^ j^^W O^J-*^ o' Cr^'^ 
Mj L^j'^ (jT^y^' -^J-*-" ^J-^' (JJ-* ^jJliJIj 4jjjjjV| ^JjJtlUI (_yji (jri/^l 

1 ;" ^U;.] » «LSi«ILa L^^ 'LuliJIj '(_; Ojl*^*^! (JjL»IlII i_!jL>0 TCJSoIj (<S-<kl I'l Ml 

. Lb ^1 '^11 'I-Sjjj (_jJl1!Lij 
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tiJJi (_, Ir jl^Ljj i^jJliUI 4jI1jiJI t^j^l tL^I >il (jT^ijijj^' i_5jL-a:;SVI 

' " • j -^ I J «LoLc 4 I'C i"ia (_yjkj i<_jj.j>JI (_y3 ^ -1 U -- 1 1 Ujijjl j_L«ju SjLcl (_yji 

(ji 1— i-JIJ J-Sj . L<-L».-^ L^ |_^J ,^^tl 4jjjj3| LlJll>-lj <ijjj|jj3l (JjjJI ^«-J-«->- 

j<s_i.c.JlJ (_y-3j i3_LjvLj (j_* (_j-g.j_i Ml II J U-^ll a I jTcv I (_y^ 5-^J i>Lj>i"^l I JtJ* 
3_jLi:>Jlj JjjS'ill tIjL-uljMi (_,lr ^1 X Wl aJlCJ \I ,^"aVI ^^jj.:>J CjLikLsol 
i<i_LJe_jjLlJI 3_jj^l i_gjj ^ jj "^ ■^ II (j-« JJ^^ '^J LdJjlS .(_£^L>.I 4ji>-lJ (j-a 
d -wtl ,^ /< j J ^ -> " ' (jj_iij_a UjlJJI (_5-3 A^ijjJI J_'^" • " " (ji ljj?"ir I (JJJJI 

TzjLu^Ji (Jii- (_5i^ (JjU(JIj I LuLiij LtuJ^ I , ^ J , ^ -^ ijjjlAjI al Jl^I (j^J «LjjeJjU 

.3j I iilj I III! pLftls'^l I j"\) "'* (.7^1 WjDJ' iJj-^ U^ l'^ 'j" 3j vl .^"al 

SJl^vj (_^I Sj-c oil (_y^j^l t-j'i/l jji (Jean Moniet) «I_lJj_o (jL>- jjjjuj 

(Jii- (JJJ (j-a 4JI J li" <_i «LU5^ O'^J (_r \l ,^"aVI (jjbilll qjjLlm] (_yl^ WjJJ' 
V «l_jl » ". Jj^l "ijJI i-j-ijiijij I Ljjijj^ -^.i^J "^ "^i^ SJjLio 5 J \l ,^".al ^11 ,^a 
LLA (j-oj I « L^Ji— bj L^LiijI (j-« J-J "^ "^Ij ' WjUJ' '*— *^-"' *(.3-^ '■'^^J:^ 

3_ij.j>o i_j_iL;»- (_5-Ilj .(('i-ujijj'ill Sjijaim iiJuVjJI)) sLiujI (_yJI S^^jJI ijjjls 

(_yjjljj2l (_^jL-aIi3VI (jjljuil 3-J>^ Jji (JiLajjji (jSLsJ i^JJI i JLijLo pj^>.jItA 
1 S J T- I ij ljLJjj_ii (_5-A Sj-L.<-i-a sLjjjijjI (JjJ Cj^Lj '"' ' 1 '- H_!J.J>JI JlJ(_1 

(_, <i III L«_L^ 1948 ,j_a IjLlIcI (_yJ^j_«^ jL^I »1 Mi'tl (_^l rjj j o i n 'CjJj 
Cj-iJJj'^' jL>oVI »1 Mi'tV «Luj-o (jl-»- 5^J Cj^Ls-j .(Benelux) (J^^IlIuJIj 
^jl AjU-^ 1 1 950 (_^ European Coal and Steal Community t_Jj^lj (OJtiil 

(jr^ UJjjl '"' j-^lj Jl^S •(.yJjIJj'^l ;j^ '^ .^"aVI (jjLtlUI (Jj^Ja (jr^ 'Lxj^Llm]^ 
,j_o (j'-^J " ■ I 1^ llj /<s-5tiJI v2jL£:LL»-3 (_y^ rLlJ^I (jr^ Jolj^^V' 3J5-^ ^'-^ 
A iii'^lLiJll CjLxjLuji (_y3 pj^^l (jj.i CjL-uI J I III! (jj I II il (_yl^ (J-4-«-ll wjjv' ''^^^ 

iiiJI JLJI 1 I II ij-a <i_Lj»-jL>- j-jjj njLojji pj^ i"i<i_i I j" aj (_a^ ji^j .3ijL2JI 

(_jj| <ijjl.iLj J-^J I ,l,^1lj jajje-ii! (_7JJjj3l .iL>oVI IjLjfc (J in I iiG j<u "-i^^^ 
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j_jJlj Supra National JjjJI 3>^ 2Ja_Lj (jl Ijlj diljaj .SJaLJI aJJt, (_yk: 
CLua\^ JL3 Organization for European Economic Cooperation (OEEC) (jt^ijijj^I 

1-4^ ijJLJojLo p-j^ i"i a jL_LflJj tijl 'ijSLj^j^'jl LliLLaLtuil x_a (J^LtHJI -'_;'■-''"' 
(_pl I ri 111 i_^ d.ujijj'ill (JjjJI (j^j jl^:>Jlj (JjmimI! j-JJ-a sLJiijI i_^i^ J^Llm 

Spaak gJI J III 3_L>J /<s_<jiLi Cx^j^ 3_L>J r, l< mi 1956 (_y^j a_ivl ,^- aVI 
Lkjj^jj Cj^ji^j 1 1^1 iii^ (^ jJI Kj-a-lt 3_L».jLi. jy)j (jJI 3 J I II "t iCommittee 
I LiJLLajlj 1 1 I II tj-^j I Lj_iUil (jj-jfc "^yjjji (Jj-^ i"i III ij-a 3^jji;>J, 1 956 j_y^ 

ij^ \\ ,^~, aVI jJjLjLLII -" J ** ' "' ^ "a J t;^ •, 1 1 ly-jj 10 i nS^j iljaJjjij i1Sjt-I ij 

1 1 957 (_y3 CjjLaj (_j^' '-"Jj SjuiljLA (jjjLjiI jjt j^j^ajll \jjt (jlSj . (_yjjijj'^l 
European Economic Community (_7Jjijj'^l \l ,^"aVlj i_aj^ La iJliI ni\\ (_ylllj 
(European Common ^^jjJuil 3_ujijjVI (jj)'"^! (<ujLi iJIij^'miI (_yl!lj ((EEC 
iojjjjVI JjjJI j>JL& dJl^pjil (jl (_yJI SjLiVI jLjjJil (j^ oj^ •^3 .Market) 
,3 J \l ,^", aVI I j ^ I . u J i c_ijL2j (_yJI iJo^ ^-^J^ f^ J-*^^?-^' '■-'^ Ct^ i"i I III! 
4£j"iMiU (tuill (_y3 L^HSjLikaj (jjLjilII (_y3 I 3" J'' J (1>^ ',>:t^*^ O^ '-* J"*^ 
(j^ (jj-i' cdJi (_y^ LJUajl iJjjK Shj .(jl I II "tVI jj^^ aI^^jjvIj S-Jal^j^^jji! 
7r i^lj cjiijej (2>a ^ 1 1 Uj V I i_)jjj>j| <t3^ LxX. ^Lcia^ ^ \l ,^"aVI j.<iil| C^p. 
jO_i.2JI Cj I J LilLc I lI^jLS Jl.2^ LLifc (2>aj .(j^-Uj|jj3l «lSjjiuJI ^ J ^ _■ I A J I iiilu 
tfJL^J ^j^ vl .^" aVI (_)jL2ILII ^j-x-a ijji [s>-jjus^ ju^] ^j'l niW 4-u-ulj i nil 

(JlLa «LiIlL?e_a 4_u_uLu_u -*' '-^ ' ' * . >> "»■" (Jj^i u3-^ (1h*-**-^' (Ih* (1A-* (^ * ii 1 1 n*^! 

t_gjS I mil /<iSL>JI (j^ tjl'^ I'l*^ » i^--^" ojIS (_7^I 'iJ'-'H>^"j 'tHW-^Ls O'AJt!^' 
icLoo. aj^ f_j\c L^Uki:>o (_yJI jJiilL pjG ^ois IjULsol La? . (_yJj.ojiuJ I jl 
(j_a l^pLsol ,2>c. i_a^ Lj^ ^Lcia^ i^jils^l JjjJI CjIjLuj f_j\c ^Lu ijJjJ 
. Jjjls (Jj^jj 1 I iitj^ ■l-^j'' <-lijlji (.T^lj iSjijallil iJliLjVjJLi 4j^Li. iJliL^^Lc 
j.o-ljj>JI SJIjj jJk £Luj|jj3l 3j \l ,^"aVI 3^jjjj>J,| ^Liujl ijfja u^jjill (jlSj 
(_^^_i_u (j^j^^^J jjl^-a'^l (j-tJj3jJ ^ 1 1 iitl jJlSILjI ALat ."<! .^•tl »_uijvj «Ljl^j..<i:>Jl 
i4Sj"iMiU "ijjjjjal (^J^^l 0' LT^l SjLJuVI fjj-ilj^ cdJi ;«-aj . 1 j'j' 4£j"i i"i a 
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l^ljuuLuuJIg d LuulujI^jqJ I jqJolj 

,-A :;•« 1- tl -^Loi cjLjjJI 3Jljlj 5j\l ,^-,aVI 3_j^j.^| ]j^ uIjJlaI^I (jIj 

(_j_[^ Sa1*j (—fliUJtA c_i^Lj/1_i S^ljjJu (j I <" J L'lJ^ Cjjii-I Jl^S . 5j vI ,^"aVI 

juioi (j_« (_>^Lji. «l-;j-j-J I I ri "tj-a LixJl^j i(Common Agricultural Policy (CAP 

.5-mlj I nil aJJt (j^ ij\jl2\jX\ 
Cj-n-juaj oLs '5-Sj" I'll 111 d-LJjjjjl (jj I II II (jl (_jJI SjLJoVI (_5-«-J-y tillJlS 

(_j-ml J III II J_oL«JI t_LJ(J Jii^ iL^lj^l ' ■'^"' 4^^pJJl,l 4j.al IrO'l^Vl 7JI IroU 

Jj-Jc-JJ *_o i(_^LI,3lj (_j I II tj-flJI (2>JjJjJ-I O^J • lJi>'t]-« IjJ-i LjuIj L^j^ 

a^\ J I nil (j^ (_,It-"iII (»J-C (_,lr (__>^JJ>JI JlJJlJo (_yjU,'i/l / (_, 1 nij-aJI (JjLlIII 
JiLftj (_y^ ' L^3^ (J-^J JjjJ' (j^^ 1 ojt^i" (3>^' L7^ iXh? O^J I'ij^jJI 

.4jjjjj'i/l oLiL^ sUJI I", injlj (Europe des Patries) (iSjjjjj^I jjLLj^Id 

.3_j_ijljj'b/l 4^1_4J>JI (_yJI IjiLaol J>»-jJ Lub LiajU^ J>=?:?-^ O^ liilji^ 
(JjJlJ i_aj_c La j_& t_^ 'I ,^" al «_,;.j>o (j_j_3-S>3 (_jJI I^^HLsol iJliJ-ftX. (JjlSiuj 

jljjj-lII - . ^"j lEuropean Free Trade Association (EFT A) Sj^l SjLsclII iSlala 

J ~ J ^ 1 1 (Jlj (Jj^a_JJ SLSJ J-«-JJ • Ij I njj-mj I I no illj liJjLxjl jjl J JiJJjjJIj 
. Ij "1 I ->ol (Jj^JJ <i_LJJJj3l sLcLiJsJI f J I iijIlI lljlxisjlflil CjIJlJJ (_, I II tj^l 

4^j.«j>J,l i"ni iijjj I jllIjjIj liJjLiJl jJIj IjjLsoI Sjjj^a^. cAj^I 973 (sLlII (_y3j 

4-U-uljin1l joiiill J-jJl^ "I^J • ^ ' '"ill 3^JJi:a-0 (_yJI 1"' I nil S^J-OJJC^ (j^ «Loj|j_5 3I 

i<ijjjjj3l 3^jJiJ>J,l (j-«-ci5 (JjjJI j>jufc I r 1 1 J °i jjujjJIj (JLijj^lj LuLjjjiI (_y3 
f" '^' 3x.jJiJ>J,l i"n injj (OJ . 1985 (_y^ (JLijj^lj LuLjjjilj i 198! i_^ (jLJjjJI 
3jjjijj'i/l icLjJiJsm Jjj '-■^■^"1 1 992 aLjlII (_y3j . jju Laj^ 3j^UjlJS!jjjVI Jj jJI 
cdJi (_yxial2xjj i(Single European Act) 5j.».jll 4jjjjj'i/l (jj '"^1 ^LAJl (_yl^ 
CjVLSHJl (_jlr -S^J^J '-^j'-*^ (j-* ^-^'-''•' j-^'j^' «LiJI (_,lr j-a^l j ■ ^" ^ j joJ 
cLti^ jjiLaj (ji (3S>-«-! La SJIjl u^i^ f^Laiyi ^ 1 ■ ^" (Jj iJlj^VI (j-uJJJJ )> 1 1 nil 
(j I <~ij l-«-J-3 CjLjlj^ mi'iIIj joiiilll i—S^iai-Li ^ ^ I «" 1 1 J ^ J J lA •, 1 1 j_j^ J^jilu 

3j 'I .^"aVI CjIjLlIII t_ll ji ntl (J^JJU (_^l i<i-L«J^-JuIlJI '"'I ijU'"llj i-<l A.^ljll I 

IjLLj 282 (_, Ir jLijVI CjlsLijVI aJJt CtJUjiajj olj^'l^lj Jlj^Vlj xJjJlI 

jOJ liJLIji . jlj^'illj (Jlj^alj i> I I nil C_llj I nil aLoI ^jj'--''" JJ'' '"'I J^'' (JjLuJ 
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i-iIjUA^ j_y^ 4jjjjj^I 4x.L<i^l JjJ <Jl!^L<i^ (j-41 i_gJ.2JI (3j' mmII ^Ir jjL^"^' 
Economic and Monetary |_^jL2iIlj w^ \l ,^",aVI jUiJVLi i_aj^ L^ iSjjjLIo 
(_^j . (European Monetary System) i_2j_i-aJI jl < ml ^LliJij (Union (EMU 
d-LJ^jj^l Cj^L4_«JI [j-\_i ' aj .^ tl jl t I III j^^ jjj 1 11 Till ^1 i_ajL^ lIiLjjj^ 

»_JJ3^Il11 ^ 1992 J^\j^ ijr^_3 * 3Ji 3 "^""^ ^JJl>- jJ-'l-UD Lfcjl^J_SltJ_ul ^1 (r^J 

cr-cJtL-j^ "1 1 iiLa (_y^ (European Union (EU (_^jijj'^l jL^VI 5j^jiL«_o (j,-l-c 
ijlj^j^ dill *LiJl (_yJI 3^aj (_yjk3 1 1 993 ^^ Ijgjlr jjj i^'ll (<uj (Maastricht) 
L^j (J-«-«JI iJljj (jl (_5i^ i(Euro) jijj-JI (_,_& SJl>.j^ «LujjjI tllor j lt^jijJ' 
(_^l 3 -1 .^"11 JjjJI ^ \c 3ji Ills Usj^jjfu c^jLiisjj 1 1999 ^Lb (j-o IjLUcl 

p "*■ ' ^"j ll (^jl 1 11 aj «Ljjl^l ^_^ jjjEjul («^?E->- *-^^^^J^^ (J-* AiliilJl \jJb 
(jl " J 'I .^"aVI iyu^2l\ (JjAj ?r'-'Jl t*-^*-'^ /tJ-*j3 (_5-4^ ij<sJL«JI (_y3 3_' 'I .^"ai 

V (_yj-II 3-j.SLj^>_o'^I SjLjaJil lIiLjV^I JL»- jji L<4^ (_j-<-ulj I III! ■ ^ aj 1 1 5jl».j 

Lklj^ lJij15j (_yJI jJajJLi ija-oUIl jL-alsVI (_yS -,tx^ VI 5j2JI JiUJ Jlj3 

(jLs iI_!jLjcIlII Jtjsol (_yji (_, <ljl'°lVl (jjLuJI (_y3 Ljjjjl ^J-^ Llxjl^ I jlj 

(_yS «Li (jl j" • •■_' V IjjJ CjjjiJ i^j^l 3jojftl CjLjj^ ijJLui (jl ^ ■-' "j V cdJi 
cIiLvjJlJ j\ (j; 'I j II , U J -^ 1 1 J I Jl III ^^ «ljjji iSj-i^mi 3 J \l ,^"aVI aLpJI 
(jL^ Jl^ I J ^jj "at (_y^ w^\l ,^- aVI (jjUlII Lol .SjIjj^LII Kj^-oI (_yS JSl 
. I ]ri~>- ^^1 (_yJj-«JI (JjLlIII (jSLj /<sJj it-Ls-lII JjJl:^^ 
3 J «i J l^VI iIjLjjj^^I Pjj^j^ ^I-^^ •,^_yJj_«JI (J' '' .^"aVl (jjLLill (2) 

<_!j.j>JI 3jL^ JlIo 4_ujj(JI 3^^U 3^L«JI iJiiLoLiJjiVI (^i j-uilLo (jISLaj <ijjj-«JI 
SjL^Jji . 1944 ^jjJI JjoJI 3j«-oU. sLiJLij-aVl Iju aij .^jJliJI 4jIL«JI 

(_JJLo (J ri'Ctj (_g JJI j^'^l iSjLalUI /o^VI S-aiila f'W^ iJ^J (J:" '^t!^L«-II "-tLH*^' 

(^gj"] I ilU (jyi^ cLSisO (_>^J (_yJjJLll (_, Ojl'^Vl (_gj''l I iltl (ji^ (jjLtjJLl ALiJjiVI 

J jLuJI (Jo^x^ 4jSLfljl ^j-«JI 3j(^L>JI jLLI ^s: culsj 1 1 953 aUJI (_^j 
i(_j.x.L<jii>-Vlj (j^ 'I ,^"aVl u^iLsJ,! sLiiijI /<u joj iCjj^l^^l 5jL>oj (_jjLjtiII 
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Aj-aiu CL^^\ (_y3 I 1957 3j \l ,^",aVI Sjcv^l (J ril-ie-a »1 I'ii'tl 3_iSLfljl J-J^JJ (<U 

(_yla£.I LxjO ijjlj^al Cjj^Ijjj Ja-iill SjJJ <Jl!tL>- CjIj rj<j i nil 3jl Jj (_5-3j 
diljl or" I iiVl Ldj_>j>oj d-Jjj-ojJI 'Ltim Cji i n i iijj,! jj^ JJi^ sLJiijV ^Jj^ djLSJ 
jsJJ i(_y^Ltl:».VIj 'J^ 'I ,^", aVI ^L<iJMJ (_yjjj(JI 3j ' " '^^^ £, I'^i'tLa .4_ujj(JI 

jj-« JJ C (J— ^ ^1 1-^:^^ tj\ till r ii^\ ^1 (<•> <d t fi ( tiJ^J i^^^^^jjul Jl2_u1 ^JJLLx-O 

(_y^ 3_i_ij_«JI 3_2Ja_iJ,l (JlijLji (_^l JjLajJI 7-Jij »_o Jlj^'i/I j-SljJ (_Jjlj 
(3^jll£ .(Jlj^al i_y^^J^ SJLxjJI (j-« 'L*^ CjVLSILiI CjjJl>- (_jJI c1i1jm< i mil 

«Luj,Ljji2| «LlIiJI «Ljjij1 (_^\ 1 j"'^!'*- ^jjl'il iSjjjjjiVlj 4jj^jlII l5jjL>J,l (jl JiiJI 

cj Loj.SL»- J 4_ujjlII (JjjLu-iiJI cj^LS (JjL2J,Lij .^-ujiLx^^I cjLojLiJI j^^^ 

Ly33j3 ^ ^^ 1 ** i?-LLiVI (J_alj_«J ^ 1 j " CjISj.jv Cj1j'm<j I nil C^j^ IjlSjfcj 

(_y^ 8 (_jJI 6 jjLso (<sJ SjjJLa^ «LlLliJI «LujjJI 3jL«jJI i.'im iysf (_y3 ijlj^i 

.3_ujjl1I JjJlU S^LjlII SjLsIlII f-^AX^ (j-a 3jUI 

iJlllJlSLa^l )tj>.|^ Jl^ Jj^ CjIj-LuLuJI Jl^ (jiSiJlilj'M< J I nil (J n'Cr (_7l^J 

Cj1_i_lj_iL<uJI 1 ^ . ^" i ^ ^^^ 5j_a (Jj'^ Ja^j^l Jo-iill jL«jjiI tlxSjjLa . 'LujjlII 

(3ljJ>-!l (j^ CT^J'^' ??-i-^^' ^J^^ '"' I ■^'"i , ,.lj .J <i"i I nU pLflJjVI (j^ Jl^^ JiJLJ 

4jjjjjj^I SJIajlII djljj .^ ,,.^'. i-.ajll ^j .,_j:ojJLll I ji^JiJjji.'i/l ^jiiJI JjJ 
"J • ■■'-'' Cj^^\ (_y3j .7!L-lL>JI JjJ (_y^ 3_Ujj(JI SJLwiJI pl^l (_Ki*J ^-^'jl L7^ 
(j_a JljJljlJI i—iLLi^lj j_LaJj (_jJI i_fjl Lx-a <1jjLLAII 3^j2l clij<"iiiil i Lj^jj 

(j-C (jl_LjJ CxjLc, iljiSLaj .4 J I III njjl,l ji Sj^m tijjj/ <ijljtlll I j"j ' ' l_jjl^;v 
j£ju^ CjLa^-ia (j_a L^ ^^1^ (j\ ^j w n LaJ ^ tj M «li>-^^1 i>Ju^ (_^ j j , >> ^ 1 1 

^L«J (jl I^LIlO (jJ^JEjJlS ^JS>-^\ d_UjJ(JI (JjjJI » U" . .." -sJj •(_, Ojl'^1 (.j-Il-a 

' " ' ' '^ 3 "^ ' "" (cjjjSLU (J'>J>-I' J>^) ^^^' ??-i-^^' MJ-^ <JlitL».j .plj^l I jui 
^ I I ^ al ^1 j_^JLll IjLA i_JJi Jl^S .(_yjjj(JI (jjLtlJI jj^axlc (j^ (.3-^ LxjO j_uSLIl 
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<L3E-uj ojjljj, jljuil (j-« L^jLi-isI i-<J^ M ,>.a ■ U ^ ' 1 1 3_i-" (j-* '-ri^^ 3'->*^' 

djLlxjJI ijjj-4^j J>Li^VI SJljV aJkjkLi 5_iJLa sLl^I ,j>i-Vl ^JiJI 

J_2.c I JlJ 1 1 J-SLjfcj . <i_Lj,L«JI Ja-fljJI j\r I III jjjfcjj jlj o"ii III x_a ij.::*^ ijj-^ 
(jjLjiILlI t_gj "i I II a jj_iijLjj i<i_i_ij_«JI vJliljjLill Cj_«^ljJi JlSj CjI j m< I iTitl 
(Jiijjj Cj1j'm< I n'lll 4jIjj Lljl^ I jlj . gGJjj" I II a (jjji (_yJI (_yJjJiJI ^ vl .^"aVI 
SJljJl^ dJLvj^ (_y^ (Ji-JU LJjjv (j-a joJLtJI jjLs i(_yjjjiJI (jjutHil 'lia.j^ ^"-d^ 
(_yjjj(j| (jjLtllil 3jlJJL>. "lL>.j-a (_jj| J ii~i ii jjl (3^^-*J (.7^^ ' '-^l 'L;-'^ o' o ' "'' 
p-Luaj'illj i_aj^>JiiJI Sl_clj_a )«— aj i<;L_L>-u jj-o (_y-i^m <— ijLso (j-a (jj>>jii"i i na 

,,_fjj>.| 4j^U (j-a SJlJJlJsJI 3jIL»JI 
(j_a (jjAj Ji^ i(_j_ljj(JI (JjLjLLII CjVjLa-a (j.a Sjj i iiU oJLA (J^l:>- (_y3j 
ji Cj-Sj (ji I j "■ ■-' ' Cjjloji ct-^' (JliLkLsoVI (j-a JJlC (_jJI jj i"it (jl JLuJil 

■ ^j I <i i 1, 1 (jj-ill < fi i<i I (J^i^ J^' 

(jjLjiiLlI (—i-JLjii (j<_j jjjJlII J-A "i-JI SjLiVI jj^><j i^jJI j.a'i/l (JjlIj 

(j<_i j-jv I j^>J I J 'J J ^ II tLiJI (JSLJo (jjLtjJI jiiejl I— ijli III (_y^ , w^ \l .^"aVI 

Lalj i(_yjjj«JI i^^l ir^'i^Vl JaLiiJil Sj-oUJI LjIj-1.1 j^jjj '^j^' (j'^^^' 

(j-\.j>- (_^J . ^LS^ "i i"i a «Lu^^ iJlllx.jj i"i<l \ aLl^I ^^?e-l «L?tIij^ ^^2(1 » Ijl 1 11*21 

(_y^ 4JLjIJlJ JLJ_a (_r \l .^"i aVI jjjLtlLlI Sj j i n a (_, 1 r Jj*^! i—ij 1 i n*^! i . Ir 
J^Ij-jkJI (__)ia_LjiJtJ jl 3-Iljl ijj-^ CjL^LfljVI (j-a ■^ '-•'"'„' l-« tdilj ij i no-^l 
JL2.3 iSjJUiim L^^LjJUiJj 5jL»jJI Jj(j I ii'i 4_i^Lflj| j_y^ 4jLuiaj2jJI uljJilj 
I— ij 1 I iiLj Jlj>-^LI 3j.^JlJ1 idil J m" I II n ' ^ . ^ " ' ^ jLLa I . ^j . ^ -^ j iCjIJlJ 
(JjJljuJIj <ijjl^jj>JI 5j_^lj 3^lj_^l iJliVLa-a (_y3 ^j" mi 1,1 «Lujj(JI iJliLcj^^-Jm 

(jLj jJj.2JI (j.SL<5J V cdJi f-aj .3_ujj>JI ■ ~ » I ^ I ' . ^ 1 1 J 4jjIjjJI ■ ~ » I ^ I i . ^ 1 1 j 

JjLxa .(Jjsl i—l^lt^al ijijv (j-a (Jjiial (jl£ T-LaJjl (j-a (_yjLj| i—l^LjiSl Jijv 
Jol Ml i II (_yi 5jjjLja_a 3_i_ij_«JI _ 3_i_ijjlJI iJliLS^ijLJI Jj-J (<i-! ij>^ ' %.^". 

(^ (jj^'i/l (_^ oIjlj ,^^1 3JLj_«JI i2jVL51iI s.\1u.lA^ Lijj ii^gjL-alaVI 

J ^J^"ll 
f'j.ftjsj, (j^ vl .^"aVI (jjljtiljl iJliVjL:e.a (Jj <i i"i i_f JlAJ (_yjliLll jsLsoVI 3 1 '"jij 
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l^ljuuLuuJIg d LuulujI^jqJ I jqJolj 

(^j_«JI (jjLtHJI cjVjLa^ lIiIjlas . Li^L2j ji LjiljJL>- (JjjI JojIj^ .'"j" 

. i^^dsc-a «Lu^ 4jojl°ll CjLjjjjj jJjjSj ^Jc-i '^ J^ oLsol I Ja uljLujJUiiUI Jiloj 

jL>ol <_!jJl1,I (Jjj cjLiiiijI joj i(_jj«jL>JI (jjLtjJI (jjiLa^ /j_lL>JI Jjj ijiiLJujLa 
(_ji^ I .'If J .(jjjjiJI (jjljilll (jjiLa^ 5j_Li-ii3 ij^Lol j.^lis L<i£ i(_yjjLim (jjLtllll 

^J-Ji t fi 11—1 aL^-j-A^iI i^_^.j:t_LL>Jl ^jjLJtjjl (j_aL::e_« ■ ' -^j ' ^ ^ J tCjut-aJTs T Jl j>JLA 

i±j_pc_i !(_, I jMj-i-uVl _ (_yjjj(JI pljj-iill tljlr (_,<U jlS^ ' ■ " ' I j _■ -^ 1 1 (—flJiJtA 
3Llj>JI j_(kl_lii_o )«_LA>- (_5i^ cU^Uij (_y^i i^JJI p-lja^l J '^'' ti^'^ T'^-:"^' 

'JJ>^J <i-i-Lj-jlj_<-uVI _ 3 _^- ' ^ 1 1 jk^ijjJI SjuiljiJiJ Ujj '^Ij '^11 Ijui ^L^JI 

^1991 (_j^ A>< irrll JlJjJ^ j^J^isL^j! LiC: >Lui3 i3_lLuIj.jjjVI _ 3jjjj'i/l 
.(JLlJj UjjjjiJ (JjjIj.jj/1 (j-U CjuiojLflJlil SJlSU 7lI»^ 

5jiJjLje_a j_ikl_li_a (j_a CjL^LijVI oJlj* (_7i^ '-rH>^ ""^^ j-IajJI ' ^J "^.'J 
(JliljjL^ iJlta-jia Ji^ i(Jjjlj.jj/lj (JjjJI aJ-it ^^« ' (j^j -j^ \1 ,^"aVi jjjL»iLt 
(Jl <i i"ij .U , ,.j*yl jjj^jill ^<i I ria Ci:>iJ dlj-iji '(_, qjI'^VI t_^ 'I .^"aVI jjjLiiLI Sj^ 

ji "iL^vi J I II II CjVLa_o (_y3 5Jl^ (_Jjj>-I lIiLjjj^ (j^ N ''•^°' 'Ljijj^l (J i o i"ij 
2Luj|jj^I 4^IjJlII jK^I Ci^jJa -^ ■"■^"' C^jJI (_y^J . JL<i£.VI JL».j iIjUjijso 

<LajA^>- (JJi (_j_3 (_j_LljIjjj<VI i_jjL>JI JJjIuJJ a^LcuJI Sjj i na ^p/tJ ?-*J 
«Luj,Ljj,3l Sj_iSjJI i>jl j"ir u (_yjjj(JI (jjLtHJI «Ll>-I '>JuuLiS T'J^ •■^■i^' ijjiLuILi 
SjLaJLlI "liLila ^Liuju <ijjjj(JI 4.JiiII jl^^S jjjuus (jlSLa . ^ ^ u ' 1 1 J .^" . ..1 
x_i.4j>- (_5-ii3 (ji (_5i^ 1998 ^Ly (Jjl J^la I j''^.'''^"' iJj ct-'^'j ''^i^'^' Sjj>JI 
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.2017 aL«JI (_y^ 3.1klll Jjj ij\j 3j^j.xj>JI ajj^jJI 

pLuaj^l (_>^aju (_5i^ 3.^Lc 5j-li-i tLill I.I iiLLl,! (j-a tJjSLj Jl^S icdJii ^"-*J 

^ jSLa ii^gjL-aiaVI jl .^^11 j| 4jJjjJI 4jLL>L2il JlSLil ^ jji-T jl jSLiJ 

i_!j.j>JI (j_« Lcj_i 1 1 J J 1 11 I (jljij-ijiJI dJJjLSj ij3'j-»-'' "—^J^J ■ "^ JJJ^jJI 

. (tjbj Hill (_y^ cjjJjsJIj i(3'>*^' er^ jl_>^'^l) 3JjJlII So^j jjl^ a_,ll .^a'.VI 
. Sljft ^^j£. cjI^jj i-2jjij ijjjjJI _ 3_ujjlII 3_uLuJI <ijLS^L«JI (jLs JilLjj 

, ^_^_j_ui_Lj_uj ^_j-C L^^ T t rv I j_^L?t_a «li:>-^j_4-i «Lujjl1I jJjJjI ^ij^xsui jui^ dJjjS 
'I .^"al (_^l Jl ^"".Nt t 4j.il i^"i°il iTjU-^L-oLi JLi-tj 4jjjj<JI JjjJI - Ia « q a 
CjVjlJ(_o p-LijjLj . ^ I , ^" a sU^Lall^l tlil^jj jj jl-^ <ij^ "-tH^* '-*^ i^J-^' 
■^ . .. ^ I cl^^l ^_^j .3j-L2.aJI 1 " 1 1 ^ . U 1 1 ^_,i^ SLpJI i_ajj[£[j Sj 1 11*^ J 311 U .11 
V i—ilj^a-al J J 3 1'^ J 4-u.uij I III! 4£ji Mill (j-« ^^i)-* CT^l CT^?i)'^' ij-^^'^' oi^ 
Cj Lc l_«.j>J I (j-o 4 J 1 iti Lij.^>- jjljjsJI C^jjlS .j_uiJJ 3Ij3 "■ (_y3 Lijl.i jolu 
(JLSLJiiLj LjLp-i 3 ;j ^ ' ^ 1 1 S.Jjj-a'i/l CjI_^jJI Jjl3^ o^ N '^"a i3_lo^L<jiVI 

, JjjJI (j>H t (_y^ I ii'nll 
(_j_Lc i^J-X-1 La «J_U3 (_5-3j iSLUjJlJI 'L>-LjJI (_5i^ '"'^JJ "J^ *'jlj 

(jjjjjjJI ^^« ' ,_>^^LjcILj< I III nLcll (j-« Ui^ Jl^ i(_jJ,L«JI vl ,^"aVI c-LjIojI 

. 'I '^11 I JLjfc (_y^ 3.^1 ii"i Hill 
julL ^\ iro'i^V (j^ "^ .il ir^'i^VI Sl^r: Jli (j^ «Gl jji Jj'l^l (_>"jjJI Jj«J 

(_y.3 j_j_lS J Ll>- L^LoI (jJijJ ' 'V J * ' ^ ^ ^ ijj'^' I . ^ J . ^ -^ J ijJjjJLa .(_j I ii°iLij 

dil Mil njj,l £, i"i ilj CjL-uI J I lill ^«-jIu (ji I 3.;^'' ij^ ';jr ' '^"aVI iUiltl jLlo-I 

S^juo ^ ^u'l I (Jj.i jjLa I [jjt (j-«j .S^iLJojJIj 5*LiSL!l cjUISLoI j-iSjILi «iLuiSjl 

^ . .. al :1 1 Cj La jia j_i3 jj J n_gJLSjJlj (j^JUil ooLjiaj^U 3.^jLi^ p 1--^ ' ' JL>-3U 
JjjJOJ 3j'^_;'^-^"ll ' JLv'l^l .Jjja^ jjs'l^l ' .ll^'j Vj .3.4jiuJI Sj^jL-alaVI 
3 J I iiLcIl lIiL-uIj I lill (j^a 3-OJ.3- I _ • 1 1-^" J (Jj i,_>^L>JI pLLaiJI (_yJI aL«JI c-I U^II 
dlLJl—LjJI j_L^^J iilJ_aLi 4ji<I/l£Laj ipjli nj 7c_u3lj (_yJjJL£ ALkiJ .i^^J (_y3 
«_Loj ,.~il ^ ,^lj 1 1 cLo^LjjiJ i^'j-'-"'^' ^ I ** 3_iLSjJlj jA tjA I lill CjLajUllj 

. i^g^jL-aiaVI ALkill 3^>L.uJ ■ » j > 1-^ ^ jjk Lxji dll J j.ji:j ijlSJo-VI 
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^ a_jiLjiJI S-cu^Lai o\^y ^IlJI i^^L-alaVI (»Lki!l jLoi^l o' cr^ 

.(jjL»IlJI lill jj <ij.flji>JI CjLoj^I j^ljIO (oJ I jl (3jJ Ct^ 'j-^ u^^ f^ Jiiju 
CjL^LJjI (j^ CjIjjSulII fjjus[X\ (jj-^' ' '"^' (J^T->- d_ojj<JI d-ilaiil dtflj^ JLaS 

VLij jjL^ I j _; I'' Sjj^pJ,! TtjLiill Jljjfcj iCjL^LjjVI ijjuk Jiu j-jSj3 (JaJ (Jj 

j_yi 5jj 3-ojl (jii- (_,lf lIULcLj) L^J'^ i(_yjjj(JI tj; 'I .^"aVI jjjLjilII aj£JS f_j\r 

j_ifc ^j-jv^lj (J jljv^I (jLs dJJJLlj . L4JI J (j^jjJI i^gjL-alaVI (jjUlII 5^^ 

^ 4_j| I ajL^a i_ajj(j (jSliij fri^J-* L7^ pLsjjVI (j-« ^J-J '-^^^i>^'j 4jj/IjJJI 

(jL^ a J ml J in II SjIjVI aIjUlJI (jl JL^I I J-A (_y^ LlUj^ iTjjLsI JlSJ 

tj; \l . ^"1 aVI (jjljuJIj <_jjl.21II CjVjUtA I jjl'' . - . ^ U ^" ^^^1 Aj ^ ,^tl jji LjjI J 

H_gj|j-ajSVI (jjL«iLI tIjIjU Mi(j-a «LfliLaj La /aij ^Irj iS_u^j(JI JjjJLs .(_yj^jLll 
(jijlal^l (JLSjjI CjLj^LajLa ^1 t^'tl ^^j^i ^ ^ . >» ^ ■ ^ tjV I <l».jjJu 5 ^j -1 j ^ I - . il s 
L^ CiJl^ Ct^' (j-"^' iIjIjLH^I L4AL0I ' " • ■-I aj oL-fl^ (jjj S_ujj(JI JjjJI (j^J 
jlji^lj jjLbjJI aLoI JjJl^I jlijCjJl^ La lj_u^ i JilLij . aIjjJI (_yk: SjJJLlI 

.d_ujjL!l (JjjJI tlfV L^SIjjiij djjiLujJI cjLA2j i«_o 

^jLt_jjl 7-Lj>tJ ^1 JLj_ij iAjL^ L4-1 Jo-Ljj-a 3-JkJ idljLJI jjjjjjJI (J-«Jj 
(_yi «Luj,Luj< d-ilsl^^jjsJJ joiij j^l^jj JiJJU Jl>- (_jJI (j-Aj J-A LxjI 'J^ 'I '^"aVI 
t_; 'I ,^" al i_ijLaj (j_Lfl:>o (_y3 Llxjtjso Ji^ WjDj' '-^^ '^^-^ -^ryj^' JjjJI 
CcSeTi^ LxjI ^jjjjj^I 5Jl»-^I (jl (_yJI ^-^j^ cdJ JlS i(jjjJI ' ^ '-^ ■ (J^L>- Ti^Lj 
. (jl I iitVl 3j''^ (^'wH^'j S-lLjI^j-cjjJI (OjS (_y3 i-L!j" i':rt(_yl!l JjjJI LdJlI Ja^ 

.3_LjjjJI JjjJI (_y^ (_j-mljiritl 7-!iL(-3!vU Lfl^V (_yjlj i_5jLi.al3VI (jjL«jJLa 

.(_yjjjL!l (^gjL-alflVI (jjL«jiI (^J^l S^jIaJJI ijJt 4jJ>c: 



919 



j-o^l ^ j" 'j I °" . J -»- I J i(«Lujjj^l) 4j<ijl'^Vl jl <iJjjJI 1 " » I 1 U '. 1 1 I j . "--»j A" 
Ct^J .(JjjJI jJjUk (_y^ ^ \l ,^"aVI Jol ui'iW SjjI/Lji, 3^j^iJI aaj^^-ijJI <_!jL5ILi 

aJ~Jt aIJ_1JV 4_:«_lILIS CjLmlj I ritl (jj I ri MJ ^tUjtLAlkl Jia^vjj /tCb ^L>JI ^JU& 

(_jjiaIl2xJ "icLxbjIj tj^ 'I ,^"aVI JaLSiill lLsjj-iji JLjJl:>oj i L^IjjjiI TcILij (JjjJI 

(_j_ij_«JI (jjLjijJI (j-« j -^ "»"_' Jl2^ cdJjijj .<ijJiL«JI SjLajJI j^js^ (JiiljLjIlcl 

'J j-^ <ij^ i.'il i'?i"'^ La i(_y^jL>JI (oJIjlII x_a 4jjjj<JI (JjjJI SjLso jJj.:>iJ j-^^ 
.(JjL«IlLI 5JljJl>- iIjVLjc^ I— al Mi"iSV (JSLx^^l J .><ai jj^ ^^ 
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.^jJliJI 4jI1jl!I ^j^I 3jL^ JLia a_i,,ii,ijllj 4jjL-a:;SVI .-»ijjU-it 

(_yji li^jlj joJ 5JijJl>- id^vj^ 4jIJlJJ aJjIj 4j;vj_o (j^ I J I rij'tj ^Li^Ls 4_ulJI 

(_y3 *ljjj( i(_yJj^l 4jJ,L«JI <_jj.j>JI (j^ S-ft^LtJI <~il .^al r.tl <-.A"K" jlSJj 
i^.ili^"'^! aliij aLs (_^ jl I L^ji^ AjU_,,,.tl ^ ^jJJI JjjJI JAaj 3jIL«JI 

(_yi ^jlj.ja_oj jL«_o |_5jLj jiLikJ jj-^ii (_y^ 'jtH^' i' ' Lj-^iJ (jr^ c^^j'-" 

p.lJaJ (_^l » > t^"j /<JL«JI Ijljj i3_ulill 4jIL«JI t_jj^l cj^Ls tjl (jK^ 

(JSjIi joJIjlII (_5i^ t*^^ Lt-*^^ iJljJ i_!j.:>JI Jju La S^^H^ jS3 joJ (2>^J 'Mj-^*^' 
CjLjVjJI 5jI_l^ C1j->^ <_jjJ(JI ((JjlajI *Lii>- (j^ S-ijL^' "-rLH*^' (j-* '^'^ 

^laljjCuJ^l I'l ^ J",^^jl^a .jij^Vi a.j.u.j a_,;i-,ti ■ 'j^n ^jij"- ^^.■^5_,ll.tl 



